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v : . By Mary Blume 

: ' International Herahi Tribune 

_. FLORENCE — In addition 
to the usual tourist ailments of 
. sore, feet, queasy stomachs and 
tannic pocketbooks, a new 
disturbance hac been 
a psychiatrist in 
VBocence: the Stendhal Syn- 
drome. 

■ Dr. Grazicila Magherini, 
chief of psychiatry at the Santa 
Jdarii Noova ho^atal. which is 
. Ihe minutes from the great 
ixourist attractions of Florence, 
" has studied the syndrome in 107 
patients over a period of eight 
years. A panic state resulting 
; beta the tourist's confrontation 
with the cultural weight of Flor- 
eoce, the Stendhal ^n drome is 
esqiressed in its more acute 
farms by a loss of sense of reali- 
: Jy and identity, by deprivation 
anxiety and by insomnia. 

, “The external world becomes 
less real to the patient and at 
the same time he or she often 
&ha$ a feeling of being scruti- 
■ need, which causes anguish ac- 
companied by guilt — why are 
they looking at me and what 
have I done,” says the distin- 
guished gray-haired doctor. 
“Some feel they are being perse- 
cuted.” 

: Florence, claustrophobic and 
with too much to see in so small 
a space, is the ideal incubator 
for the disagio, or sense of un- 
ease, thai characterizes the syn- 
drome. The city’s historical cen- 
ter has no shops that sell 
ordinary objects frotn daily life 
—vacuum deaners, socks, pho- 
nograph records, birdseed — 
and instead there is an unremit- 
ting and, to modem tourists, 
often baffling sense of the past. 
As many cultivated foreign- 
de- 
a 

very dosed dty and it may be 
that this sense of exclusion mbs 
off even on mass tourists today. 


i n^i rr.?jBS Ik picked nr.'- ■ 

a hr. people were saving la}i ^ ers have noticed over the d< 
$Jid :i first jnd u.W cades. Florence is also socially 


At any rate, there is no doubt 
that something is wrong, to the 
point where the Province of 
Florence has funded Dr. Magh- 
erinTs research, which she is 
conducting with on architect, 
Stcfxno CriveHi, a historian. 
Professor Ennanno Bomonii, 
and a professor of literature, 
Mario Biondi, who coined the 

Researchers say 
the first 
encounter with 
Florence’s rich 
culture can 
lead to panic. 

name Stendhal Syndrome. The 
group's findings wall be pub- 
lished in January. 

Goethe and Henry James, 
says Dr. Magherini, also de- 
scribed the syndrome in Flor- 
ence, while Freud himself, in 
1936. expressed a sense of per- 
plexing unreality on the Acrop- 
olis of Athens. The syndrome 
was named for the French nov- 
elist Stendhal not for reasons of 
alliteration but because. Dr. 
Magherini says, he was the first 
modem tourist. In his account 
of visits to Florence, Naples 
and Rome in 1817, Stendhal 
described the panic that over- 
took him in Florence while vis- 
iting the church of Santa Croce. 

His bean began to beat irreg- 
ularly, Stendhal wrote, and he 
felt as if his life were ebbing 
away, and he feared he might 
fall down. He recovered by 
leaving the church and reading 
poems by Foscolo on a bench. 

The Stendhal Syndrome, Dr. 
Magherini says, is not to he 
confused with more familiar 

See STENDHAL, Page 2 
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By Gorbachev 
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Mikhail S. Gorbachev, left, and Genera] Wojtiech Jaruzekki exchange remarks during Warsaw arrival ceremony. 
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Gunmen Attack Greek Liner and Kill at Least 9 
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Compiled by Our Staff From Dispatcher 

ATHENS — Masked gunmen 
hurling grenades and firing sub- 
machine guns attacked a Greek 
cruise ship on an inter-island cruise 
on Monday, killing at least nine 
persons, the government said. 
About 80 people were reported 
wounded. 

Scores of people dived over- 
board to escape the attackers who 
set the vessel on fire in the Aegean 
Sea. The gunmen fled in a small 
boat. 

Athens radio said most of die 
471 passengers on the 688-ton Gty 
of Poros were foreigners on an is- 
land-bopping tour. 

Sevraty-rigbt were wounded — 
most of them American, French 
and Swedish tourists. It was not 
dear whether they had been hit by 
bullets or grenade fragments or in- 
jured in the scramble to escape. 

Earlier Monday, an explosion 
killed two persons and destroyed a 
car parked near the marina where 
the cruise.ship-was to dock in the 
Athens surburb of Paelo Faliron. 
The police speculated the car blast 
and the shipboard attack were con- 
nected. ' 

The Greek Merchant Marine 
Ministry said the 63-meter-long 


1 208-foot-long) ship specialized in 
day cruises through the islands in 
the Saronic Gulf. 

After the attack, the ship, smoke 
pouring from its side, steamed 16 
miles (26 kilometers) to the port of 
Piraeus, near Athens, and the 
wounded were taken to a hospital. 

The Minister of the Merchant 
Marine, Evangelos Yannopoulos. 
said that six persons died instantly 
in the hail of fire and three others 
died later in a hospital. 

Panic erupted on the liner when 
it came under attack 3 bout three 
miles off the island of Aegjna. 

“Most of the passengers jumped 
in the sea when the first explosions 
were heard,” a passenger said. “It 
was absolute hell.” 

Another passenger said: “I saw 
one man taking a machine gun out 
of a bag and start shooting at the 
crowd. Another one hurled gre- 
nades and then it was absolute hys- 
teria." 

“People jumped in the sea and 
the ship’s deck was ablaze,” he add- 
ed- “1 heard two explosions. There 
was blood everywhere." 

Passengers on nearby ships said 
three masked men fled in a small 
boat after setting the deck of the 
ship on fire. Govenunenr sources 


said air force planes, helicopters 
and coast guard vessels bad 
launched a search for the attackers, 
whose identity was not immediate- 
ly known. 

An amateur photographer 
aboard a ship passing near the liner 
after the gunmen had Red shot film 
that was shown on Greek televi- 
sion. The film showed a helicopter 
hovering over the liner and at least 
10 smaller vessels coming lo the 
ship’s aid. 

The police said the two occu- 
pants of the car that exploded in 
Paleo Faliron were believed to be 
of Arab origin. The car had been 
rented to a Lebanese man. Ha- 
raoud A1 Hamid, 36. the police 
said. 

The car contained explosives, 
hand grenades and automatic 
weapons, the police said. They also 
said they found an Iranian maga- 
zine and huge sums in U.S. dollars 
scattered around the remains of the 
car. 

The police said the two persons 
killed in the oar explosion could 
have been connected to the gun- 
men on the cruise ship. 

“Now it seems the two men in 
the car were waiting for their fellow 
terrorists to arrive with the ship 


and were perhaps their back up 
team.” a senior police investigator 
said. 

Captain Mavromatis, whose ship 
reached port four hours after the 
attack, said the attack set fires on 
the vessel and forced passengers to 
leap overboard into the water to 
avoid machine-gun fire. 

At least two persons who jumped 
into the sea were killed by the ship's 
propellers. Captain Mavromatis 
said. 


By Jackson Diehl 

U-uihingitW Pnst Serruv 

WARSAW — Mikhail S. Gorba- 
chev offered on Monday to with- 
draw some Soviet militaiy aircraft 
from Eastern Europe if NATO can- 
celed a plan to redeploy 72 U.S. F- 
16 fighter bombers from Spain to 
Italy. 

In a speech to the Polish Sejm, or 
parliament, the Soviet leader pro- 
posed a pan- European summit 
conference to discuss "how to 
break the vicious circle and move 
from words to action in the field of 
reducing conventional arms.” 

[U.S. State Department officials, 
told the International Herald Tri- 
bune that the basing of F-16s “has 
been and will continue to be a 
NATO matter” and that “if the 
Soviet Union is sincere in its pur- 
suit of conventional reductions, it 
will work in Vienna to achieve a 
mutually acceptable negotiating 
mandate for new arras control talks 
covering NATO- Warsaw Pact con- 
ventional forces from the Atlantic 
to the Urals." 

[In Brussels. Reuters reported 
that the secretary-general of the 
North Atlantic Treaty Organiza- 
tion, Manfred Wdmer, said: “We 
are committed to establishing a sta- 
ble and secure balance of conven- 
tional forces at lower levels in Eu- 
rope. A focus on aircraft does not 
meet this central requirement"] 

The proposals suggested a new 


“The passengers started jumping 

into the water to avoid the machine effort by the Soviet leader to appeal 
gun fire of the attackers and at least 19 Western public opinion through 
two were killed by the ship's pro- 


pellers.” he said. 

Two weeks ago. a U.S. military 
attache in Greece, Captain William 
E Nordeen, was assassinated by a 
booby-trapped car that exploded 
as he drove past in his bullet-proof 
car on his way to work. The terror- 
ist group November 17 claimed re- 
sponsibility for tbe killing. 

(Reuters. UPI. API 


his six-day visit to Poland. 

Later this week, Mr. Gorbachev 
will take part in a summit meeting 
erf 1 Warsaw Pact leaders. Western 
experts believe the meeting may 
decide ou reductions of Soviet 
troops in the region. 

The message of European securi- 
ty overshadowed Mr. Gorbachev s 
opening round of appearances m 
Warsaw and meeting with the Po- 


lish Communist leader. General 
Wqjciech Jaruzelski. 

Despite a major propaganda 
buildup by Polish authorities for 
Mr. Gorbachev's visit, his third and 
longest to Poland, only small 
crowds turned out to see him. 
Opening speeches by the two Com- 
munist chiefs repeated past ac- 
counts of relations. 

Polish opposition figures and the 
banned Solidarity trade union had 
called on Mr. Gorbachev to make 
history by speaking out on the most 
painful unresolved issue between 
the two countries, tbe World War 
II massacre of Polish officers and 
other prisoners of war in Katyn 
Forest near Smolensk. 

But though both Mr. Gorbachev 
and General Jaruzelski spoke at 
length about crimes and conflicts 
in the history between their coun- 
tries. neither mentioned Katyn. 

Mr. Gorbachev's speech also did 
not spell out details of the new 
arms proposals. It was unclear 
whether the United States would be 
included in the summit conference. 

See GORBACHEV, Page 2 
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U.S.-Soviet 
Exchanges Set 

WASHINGTON (AP) — 
US. and Soviet defense offi- 
cials said Monday that they 
will form a joint working 
group to avoid dangerous inci- 
dents between superpower 
military forces. 

‘ The Soviet chief of staff. 
Marshal Sergei F. Akhro- 
meyev, and the chairman of 

the U.S. Joint Chiefs of Staff, 

• Admir al William J. Crowe Jr., 
also announced the two na- 
tions had agreed cm a two-year 
exchange of visits involving 
warships, senior field and staff 
officers, military historians 
and marksmen. (Page 2) 
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By David S. Broder 

Washington Post Service 

DENVER — Governor Michael 
S. Dukakis has sent a message of 
defiance to his rival for the Demo- 
cratic presidential nomination, Jes- 
se L. Jackson. 

Mr. Dukakis had held his tongue 
for days as Mr. Jackson used the 
press to send implied threats of 
floor fights or protests over Mr. 
Dukalus’s choice of a running 
mate, the Democratic Party plat- 
form and the schedule of next 
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By William Branigin 

Washington Pest Service 

MEXICO CITY —The Federal 
Electoral Commission, still releas- 
ing partial results from last week’s 
elections, said Monday that the 
presidential candidate of the gov- 
erning Institutional Revolutionary 
Party, Carlos Salinas de Goriari, 
held a wide lead over his oppo- 
nents. 

Opposition parties stepped up 

Many “* the government and par- 
ty are saying Cuauhtemoc Carde- 
nas reaBy won the vote. Page 4. 

protests against alleged vote fraud. 

According to the semiofficial tal- 
lies released early Monday by the 
technical secretary erf the electoral 
commission, Fernando Elias Cal- 
ks, Mr. Salinas was winning the 
presidential race with 52.8 percent 
of (he vote, followed by Cuauhte- 
moc Cardenas of the center-left, 
with 29.1 percent, and Manuel 
Clouthier, a conservative, with 16.6 


venlion. 

But on Sunday, the Massachu- 
setts governor said: “Jesse Jackson 
can do anything he wants to do. I’m 
going to the convention and I’m 
going to win it." 

At an outdoor news conference 
near here in Rocky Mountain Na- 
tional Park — where he sought to 
reaffirm his credentials as an envi- 
ronmentalist — Mr. Dukakis said 
that be was “not frustrated at all" 
by Mr. Jackson's increasingly pub- 
lic efforts to extract concessions 
before pledging his support. 

“I think be and other good Dem- 
ocrats, many independents and 
maybe some Republicans will be- 
come part of our effort" once the 
delegates’ votes are counted in At- 
lanta, Mr. Dukakis said. 


Asked about Mr. Jackson’s com- 
plaint that Dukakis aides were 
pressuring him to “surrender" on 
platform issues in return for a 
prime-time television speaking 
role, Mr. Dukakis again signaled 
that he does not believe Mr. Jack- 
son deserves special consideration. 
“This is a large party with hun- 

Tm going to the 
convention and I’m 
going to win it.’ 

Michael S. Dukakis 

dreds of thousands or people who 
participated in the process.” be 
said. “If people want to go to the 
convention and debate certain is- 
sues. they are free to do so. But 
we’re going to come out with a solid 
platform, what I hope will be a 
solid, winning ticket and a united 
party." 

Aides said that Mr. Dukakis is 
prepared to marshal his delegates 
to defeat potential Jackson chal- 
lenges to platform sections on the 
military, foreign policy and taxes. 

They said the governor was not 
seeking a personal showdown with 
his Democratic rival and expected 
further meetings before the con- 


vention between Mr. Jackson and 
either Mr. Dukakis or his campaign 
chairman, Paul P. Brountas, who is 
conducting the search for a vice 
presidential candidate. 

But one aide said earlier: "The 
choice of a running mate is Duka- 
kis’s to make and the convention is 
going to be Dukakis's launching 
pad. no one else's. Jesse Jackson 
has to understand that.” 

Nevertheless, Mr. Jackson made 
it clear over the weekend that be 
would not tone down his campaign 
merely because it seemed to be an- 
noying tbe Dukakis camp. 

“Why won’t the campaign 
stop?” Mr. Jackson said at a rally 
Saturday in San Francisco. “This 
ain’t no ordinary campaign. This is 
not the politics'of go along to get 
along,” 

In an interview Sunday in Los 
Angeles, Mr. Jackson said that his 
meetings with Mr. Dukakis had 
been superficial and that the two 
needed to meet again to discuss the 
vice presidency and the platform. 

Despite the growing animosity 

See DUKAKIS, Page 2 

Jackson has been sending ambig- 
uous signals about tbe rice presi- 
dential nomination. Page 4. 



Sihanouk Quits Resistance Post 

Prince Norodom Sihanouk, speaking Monday in Bangkok 
before boarding a flight to Paris, said he would continue efforts 
to bring peace 10 Cambodia despite his announcement that he 
was resigning as the head of the guerrilla coalition. Page 5. 


By Bill McAllister 

Washington Post Serrn e 

WASHINGTON — President 
Ronald Reagan, declaring he was 
“prompted by the humanitarian 
traditions of our nation." an- 
nounced Monday the United 
Stales will offer compensation to 
the families of the 290 persons 
killed cm the Iran Air flight shot 
down by U.S. Navy. 

The derision was coupled with a 
UjS. expression of hope that diplo- 
matic relations could be restored 
eventually with Iran. 

There was no immediate Iranian 
reaction to the U.S. overtures. 

The president's offer came eight 
days after the July 3 accident and 
on the eve of a United Nations 
Security Council debate into the 
incident Mr. Reagan said again 
Monday the incident grew out of 
the U.S. cruiser Vincennes’ "justifi- 
able defensive actions." 

The ship fired two missiles at tbe 
Iran .Air A-300B Airbus, believing 
it to be an attacking Iranian jet 
fighter. 

“I don’t ever fed that compas- 
sion set a bad precedent," the presi- 
dent said. 

The payments are subject to ap- 
proval by Congress. But since the 
proposal has been supported by 
leaders of both parties. White 
House officials do not expect any 
significant opposition. 

Both the amount and other de- 
tails of the payments are yet to be 
determined, the White House 
spokesman, Martin Fnzwaier said. 
The payments will be “ex gratia," 
that is voluntary payments withom 
any acknowledgement of wrongful 
acts by the Uni Led Stales. 

Mr. Fitzwater acknowledged 
that the president is hopeful the 
offer will diffuse anger toward the 
United States during the UN de- 
bate. He invited the Iranian gov- 
ernment to use the offer to open 
talks with the United States. 

Diplomatic ties between (he two 
countries have been severed since 
Iranians seized the U.S. Embassy 
in Tehran in November 1979, tak- 
ing Americans as hostages, the fi- 

See GULF. Page 2 


On the Vincennes 9 Secrets , Tension and a Decision to Shoot 


percent 

Mr. Qoulhier, 54, conceded de- 
feat Monday, saying, “I cannot af- 
firm that I have the victory” 


By Stephen Engelberg 

Hoe York Times Service 

WASHINGTON — When dawn broke 
over the Gulf on July 3, a Sunday, U.S. 
commanders were armed with a valuable 
piece of secret information: intelligence 


could only have been sent by a military with electronics shot down an airliner, kill- 
transmitter. and appeared 10 have come ing all aboard. 

from an F-14. While many questions remain. 2 recon- 

But while Captain Rogers knew what struction of events leading up to the down- 
had apparently been iransnitied by the ing of Iran Air Flight 655. based on intcr- 


• In a mock attack on U.S. ships in a 
1978 exercise, while Shah Mohammed 
Reza Pahlavi was still in power, the Iranian 
Air Force executed a maneuver in which 
three fighter plants hid beneath the radar 


Gulf often heed the warnings by changing 
course, but do not acknowledge receiving 
them. 


• The Vincennes was in voice communi- 

.. . .. , . , ... , . - c D mi cation, not a direct electronic link, with the 

plane on coded military frequencies, he views with military officers and image of a Boeing 707 airliner. ITte plants John H ad ^ a M lhal ^ a 

m ent in** « experts had broken tbe coded electronic was not aware that the aircraft had heea adrainistratiort officials, discloses new in- /few JU5I a few fat tollM wrmOt cooSUe fy ig radar pictu ’ re of night. The 

He a ^£L : J signals that Iranian F-14s had been using exchanging routine flight instructions with formation that supports conflicting expla- their irans^ndera turned off. tdlowing Si(j[ ^ paSoUing 17 miles (27 kilometers) 

to say which of the other ^omend- SfcErifv themselves. the civilian control tower, broadcast on nations of the incident from the Vincennes, reponediv saw a plane 

open radio channels. It includes these details: Dapue this. Admiral William L Crowe m radar 2t j^qqq feer n , eieK ) 

The lack of information about the con- • The Vincennes used its system to read Jr., the chairman ol the Joint Chiefs of holding level 

w lower is .important because the Vvn- airplane identification codes ailhree Siaff, has rold re porte r s lhal there fa no TteawewpMslia „ dra | arataml ^ 


ers obtained the majority of votes. 
It is like we have been playing with 
a deck of marked cards.” 

Mr. Gouthier, the candidate of 
(he conservative National Action 
Party, or PAN, charged that the 
elections fw a new president and 
national congress had been marred 
by “the biggest fraud in the history 
of Mexico," an effort he said was 
“stage-managed" by state gover- 
nors of the ruling party, known 
here as the PR1- 

He vowrii 10 lead a protest dem- 
onstration Tuesday to demand 
criminal charges against the Na- 
tional Registry of Voters, an organ 


to identify themselves. 

That intelligence breakthrough had en- 
ded U.S warships to identify F-14 fighl- 


abled 

ers from miles away, according to military 
officials, giving an account of what hap- 
pened. 

Captain Will C. Rogers 3d of the U.S. 
cruiser Vincennes had every reason to have 
faith in the system. 

As the Iranian Airbus rook off from 
Bandar Abbas with 290 aboard, it was 


ccnnes shot down the civilian Airbus in the 
mistaken belief that (he coded signals were 
correct, and that the target was an Iranian 
F-14 fighter. 


points in the flight of the Iran Air plane, a “paitenT of the Iranians using F-14s in 
circumstance that some technical experts this manner. Tbe Pentagon discounts the 
insist makes it unlikely that the Vincennes likelihood of this tactic bring linked with 
picked up a signal from a far-off plane and the airliner tragedy. 

Iran Mid this weekend that the plane’s erroneously attributed it to the Airbus. • While it remains unclear why Flight 
conversations with the tower began 17 • On the other hand, a U.S. listening 655 failed to respond to at least five radio 

minutes before takeoff and continued post in Oman believes it delected an Irani- warnings on civilian emergency frequen- 

throughout the right-minute flight. an F-14 taking off from Bandar Abhas cies and seven on militaiy channels. U.S. 

spoiled by radar operators on the Vin- Had these been provided to Captain shortly after the Airbus, acceding to one offiriaJs said they have learned that an diiionaldiscrepanriespertainingtoihetwt> 
cennes as an unidentified target, leaving an Rogers, they would have prompted doubts official. If this intelligence report is con- Iranian military P-3 Orion flying nearby identifying signals that the Vincennes says 
airfield used by both military and civilian ^ conclusion he was firing at a finned by other evidence, the presence of did monitor the warnings. were emanating from the civilian plane, 

aircraft. military jeL this aircraft would lend some credence to The officials did not explain the basis for Unlike the Vincennes, the John H. Sides 

Within minutes, the ship’s svstem for Determining the quality and accuracy of the theory that the military code came from this assessment or say whether the Orion 
tional Registry of voters, an organ ^ identifying code had received the welter of electronic information avail- another plane. Tbe Pentagon says this is made any attempt to pass on the informa- 

of the powerful Interior Secretan- wo ^ ^ appr0 priale to both able to Captain Rogers is atihe heart of the unlikely since tbe Vincennes did not detect don 10 the Airbus. One experienced navy 

See MEXICO, Page 4 civilian and military planes. The second efforts to explain how a warship crammed a separate flight. officer said that Iranian aircraft over the 


Vincennes reportedly saw Flight 655 as 
descending in a threatening path. Officers 
said that Captain Rogers derided to rely on 
his own radar. The Pentagon has not said if 
the data sent by the Airbus included the 
altitude. 

Adding to the mystery, there were ad- 


did not detect a militaiy code from the 
civilian Airbus. Tbe civilian signal it did 

See AIRBUS, Page 2 






Saudis Say They Sought 
British Arms Partly to 
Cut Friction With U.S. 


By Robert Pear 

NeK York Times Service 

WASHINGTON — la signing a 
huge arms deal with Britain, Saudi 
Arabia was trying not only (a meet 
its military needs but to avoid a 
series of br uising political battles 
with Israel's strong supporters in 
the U.S. Congress. 

The $29 billion deal, already be- 

U.S. to Join 
Soviets in 
Forces Study 

Reuters 

WASHINGTON — The top 
military officers of the United 
States and the Soviet Union an- 
nounced plans Monday for a U.S.- 
Soviet group to study ways to avoid 
dangerous superpower military in- 
cidents. 

The announcement came as 
Marshal Sergei F. Akhromeyev, the 
Soviet chief of general staff, wound 
up an unprecedented tour of U.S. 
military bases and meetings with a 
wide range of Americans. 

Mr. Akhromeyev met briefly 
with President Ronald Reagan in 
the White House. Later, at a news 
conference, he said that he under- 
stood the United States better after 
his five-day trip with Admiral Wil- 
liam J. Crowe Jr, chairman of the 
U.S. Joint Chiefs of Staff. 

Marshal Akhromeyev and Ad- 
miral Crowe said the two sides will 
form a military working group to 
explore past incidents, including 
the bumping this year of U.S. and 
Soviet warships in the Black Sea 
and the shooting death in 1985 of 
U.S. Army Major Arthur D. Nich- 
olson by Soviet troops in East Ger- 
many. 

They said the group will explore 
the two sides' abilities to communi- 
cate with each other, especially on 
an emergency basis when their mil- 
itary forces are operating near each 
other. 

But Marshal Akhromeyev. 64. 
said the greatest benefit of his visit 
may have been talking with Ameri- 
cans in the nation's heartland. 

“We met with hundreds of 
Americans,” he said of his tour, 
which look him to North Carolina, 
Virginia. Texas, Oklahoma and 
South Dakota. “We familiarized 
ourselves with military equipment 
and with the servicemen of the U.S. 
services. 

“In many respects. I didn’t know 
bow the American nation devel- 
oped and how it emerged as it has 
today.” 

Marsha] Akhromeyev said with a 
smile that he had told Mr. Reagan 
“that human rights have not been 
violated, because I received an- 
swers to all of my questions.” 

Admiral Crowe; 63, will visit the 
Soviet Union next summer as Mar- 
shal Akhromeyev’s guest. In addi- 
tion, Defense Secretary Frank C. 
Carlucci will visit Moscow next 
month at the invitation of Defense 
Secretary Dmitri T. Yazov. 

During his tour. Marshal Akhro- 
meyev visited an aircraft carrier, 
watched marines and army troops 
training and examined a B-l strate- 
gic bomber. 

The marshal said he was greatly 
impressed with the rural roads he 
saw and noted that the Soviet 
Union faced a major problem in a 
lack of roads through its farm belL 
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ing described as the arms sale of the 
century, includes combat aircraft, 
helicopters, mine-hunting vessels 
and contracts for construction of 
air bases in Saudi Arabia. 

“We would prefer to buy weap- 
ons from the United States.” a Sau- 
di official said Sunday, two days 
after the was announce. 
“American technology is generally 
superior. But we are not going to 
pay billions of dollars to be insult- 
ed. We are not masochists.” 

Lobbyists for U5. aid to Israel 
see some merit, but not much, in 
the Reagan administration's con- 
tention that Israel would be better 
off if the United States continued 
as the main arms supplier to the 
Saudis. The lobbyists said they did 
not regnst their opposition. 

Saudi officials say U.S.-Saudire- 
lations may improve if the friction 
over arms sales is eliminated. But 
American officials say the overall 
relationship may be damaged. 

“The kind of military association 
we have had with Saudi Arabia is 
one of the bedrocks of our political 
relationship with that country,” a 
State Department official said. “As 
the military relationship atrophies, 
the overall relationship will become 
more brittle and more susceptible 
to political stresses.” 

Israeli officials and members of 
the American Israel Public Affairs 
Committee, or AIPAC, have op- 
posed U.S. arms sales to Saudi Ara- 
bia and other countries that have 
not joined the Middle East peace 
process. AIPAC is the only group 
registered to lobby Congress on 
legislation affecting Israel. 

There were major fights in Con- 
gress before Saudi Arabia was al- 
lowed to buy military jets in 1978, 
AW ACS surveillance planes in 
1981 and missiles in 1986. 

A Saudi official intimately famil- 
iar with the thinking of the royal 
family said Saturday: 

“There is no logic in the opposi- 
tion we are facing in Congress from 
the pro- Israel lobby. They are not 
accomplishing anything except 
showing that AIPAC can deliver 
senators. Israel is not more secure. 
We just buy from another source. 
And if the pro-Israel lobby is trying 
to disrupt the U.S.-Saudi relation- 
ship, they are not succeeding. We 
are preserving the relationship by 
miring away the area over which 
Congress has control.” 

ALP ACs chairman, Robert H. 
Asher, declined to comment. 

Other supporters of Israel de- 
fended their opposition to the sale 
of U.S. arms to Saudi Arabia. Hiey 
argued that American weaponry 
was the best available and that the 
United States was obliged to re- 
strict its arms sales, regardless of 
what other countries might do. 
They contended that the Saudis 
were trying to play off the United 
States against other countries. 

Robert G. Neumann, a former 
ambassador to Saudi Arabia who is 
now chairman of the American- 
Saudi Roundtable, an organization 
of American companies with inter- 
ests in the Middle East, said the 
deal announced Friday in London 
represented “a colossal loss of 
American jobs and investment.” 

Mr. Neumann, the director of 
the Middle East program at the 
Center for Strategic and Interna- 
tional Studies, a research institute 
in Washington, said the weapons 
sought by Saudi Arabia were need- 
ed to protect the kingdom against 
Iran, whose Islamic revolutionary 
government is seen as a potential 
threat to the Saudis’ conservative 
social system. 

The Reagan administration says 
that when it sells weapons to Saudi 
Arabia, Washington imposes re- 
strictions that the British do not 
But Nadav Safran. a professor of 
Middle East studies at Harvard 
University, said: "Weapons ac- 
quired for one purpose may be used 
for another. If the Saudis have ad- 
vanced weapons and there is anoth- 
er Arab- Israeli war, the pressure on 
the Saudis to use those weapons 
against Israel would be enormous.” 

A Saudi official said the weapons 
would be used only for self-de- 
fense. "We invested $600 billion 
over the last 18 years to build a 
nation and to bring it into the 20th 
century,” be said, “We don’t want 
to see that destroyed. We can't af- 
ford to rebuQd iL“ 



WORLD BRIEFS 


Win MeNmee/Tbe Aaodacd Pita 


KUWAITI OFFICIAL IN WASHINGTON — The U.S. deputy secretary of state, John G Whitehead, greets the prime minister and 
crown prince of Kuwait, Sh eikh Saad al-AbduDah as-Saiem as- Sabah, on the grounds of the Washington Monument upon Ins antral 

AIRBUS: On the Vincennes , Secrets, Tension and a Decision to Shoot 


Bingo Banned in Abu Dhabi 

Reuters 

ABU DHABI — Bingo has been 
banned in the emirate of Abu 
Dhabi as a form of gambling con- 
trary to Islamic leaching, the Inte- 
rior Ministry said Monday. 


i Theke s ONLY ONE GIN FOR 
THE WELL-INFORMED. 



(Continued from Page 1) 
pick up had a number different 
from the one detected by the Vin- 
cennes. 

• The missiles were fired at vir- 
tually the last possible moment. 
Missiles cannot be effective when 
the target is inside a certain dis- 
tance. 

• The Vincennes had limited 
equipment to send and receive the 
VHF frequencies used by control 
towers for long-distance radio 
communications. 

With investigators beginning to 
pore over the combat topes from 
the Vincennes, many aspects of the 
affair remain unclear. 

There are three essential issues 
before the investigators. 

The first is whether Captain 
Rogers acted properly, given the 
information at his disposal. 

The second is whether any of the 
information he used to make his 
decision was inaccurate or distort- 
ed, either because of human error 
or technical failure. 

Third, the investigators will have 
to examine whether there was any 
data Captain Rogers should have 
had but did not not. 

At the heart of the inquiry are 
procedures used to distinguish be- 
tween friendly and enemy aircraft. 
The navy has a number of tools to 
do this, including IFF. 

The IFF system is considered a 
relatively crude instrument. It is 
designed primarily to distinguish 
between friendly and enemy air- 
craft in a war. “IFF stands for 
Identification friend or foe,’ ” said 
Norman Friedman, an author on 
naval radar systems. “That means, 
‘Give me the right signal or you are 
the enemy.' ” 

This system sends out an elec- 
tronic beam signal along a particu- 
lar bearing at which a ship has 
spotted an unidentified plane. 
When the beam strikes the tran- 
sponder carried aboard most air- 
craft it triggers a signal which is 
sent back. The identification sys- 
tem measures the time it took to 
receive a response. 

This allows it to calculate the 


distance of the transponder send- 
ing the signal. 

Shortly after Iran Air's Flight 
655 took off from Bandar Abbas, 
the Vincennes sent an electronic 
beam toward the airliner’s tran- 
sponder. According to the Penta- 
gon. the answer was confusing. 

The plane was detected as emit- 
ting a signal at a frequency called 
Mode 3. Thai made sense, because 
Mode 3 is used by all civilian air- 
craft as well as military planes. But 
it also appeared to be giving off an 
enciphered four-digit code in Mode 
2, reserved for the military. 

The 4-digit code was decoded 
and military officers said the num- 
ber that popped up from this trans- 
mission was die same as the four- 
digit code previously associated 
with Iranian F-14 fighters. Officials 
disclosed, however, that the four 
numbers delected by the Vincennes 
were different from the code read 
the previous day when two F-14 
aircraft flew close to another ship. 

The ability to read the Mode 2 
identification signal had been a 
closely guarded secret In his first 
briefing on the incident last Sun- 
day, Admiral Crowe said that the 
ship had received ambiguous infor- 
mation. 

He declined to elaborate. Later 
in the week, with questions mount- 


ing, the navy derided to make pub- 
lic the information. 

The assumption that a particular 
number is associated with a specific 
airplane is based on observation. 

The officers said the Iranians 
changed codes on occasion, so it 
was possible that a number linked 
to an F-14 in the past could be 
reassigned to another military air- 
craft. for example an F-4 jet de- 
signed to attack ground targets. 

The F-14 aircraft were designed 
for air-to-air combat Pentagon of- 
ficials have said they assume the 
Iranians could have added weap- 
ons for firing at ships or deployed 
standard bombs. 

There were a number of possibil- 
ities. Was the plane really an F-14? 
Was it a civilian plane that mistak- 
enly had a military transmitter? 
Were there two planes out there? 

The identification system could 
offer no clarification so the ship 
interrogated the transponder twice 
more. Both times the answer came 
back in Mode 2 and Mode 3. 

With the F-14 code blinking in 
the command center, Captain Rog- 
ers tried to contact the plane by 
radio. No answer was received and 
the Airbus continued to fly toward 
the Vincennes. The radars indicat- 
ed that after reaching an altitude of 
about 9.000 feet, it began descend- 


ing at a speed erf abort 450 knots. 

This ni gh t path would be unusu- 
al for an Airbus, even on a short 
flight, experts have said. But the 
frigate John H. Sides had contra- 
dictory data about the plane, plac- 
ing it at 12,000 feet and flying level. 

Military officials said that Cap- 
tain Rogers was uncertain about 
the identity and was concerned that, 
it might be a civilian airliner. 

When the plane was 20 miles 
away, he consulted with the U.S. 
m m man tier for the region, who 
was on another ship. Tbe captain 
was authorized to give one more 
warning, and then to fire. 

Captain Rogers gave the warn- 
ing but he held fire. Officers re- 
mained concerned that the target 
was an airliner. They began thumb- 
ing through an airline schedule to 
see if there were any scheduled 
flights. They did not find Flight 
655. 

Captain Rogers was nearly out 
of time. With seconds to go, he gave 
the order to fire. 

Guided by radar, the two Stan- 
dard missiles streaked toward the 
airliner at more than one and a half 
times the speed of sound The fiery 
explosion was visible from the deck 
of the Vincennes. 

Michael R. Gordon and Bernard 
£ Trainor contributed to this article. 


Meese Successor Reportedly Chosen 

WASHINGTON (AP) — President Ronald Reagan 1 
aid Thornburgh, a former governor of Pennsylvania, to u 
General Edwin Meese 3d. an administration source said 

The source said that Mr. Thornburgh, who head-* ♦*- 
meni’s criminal division from 1975 lo 1977, had ; — „ 

attorney general said last week that be would leave 
meat by. early August. Mr. Meese said be had beer 

concl usion of an independent counsel’s investigation. 

doing during his tenure without an indictment having been soughi/" 8 ’- 

The White House spokesman. Marlin Fitzwater, declined toawfirm or 
denv that Mr. Reagan had settled on Mr. Thornburgh, whoyriQ tan s* 
on Saturday. Mr. Thornburgh served as governor of Peansytvania fron, 
1979 to 1987 and now directs the Institute of Politicsat-Harvanl 
University’s Kennedy School of Government . 

Haiti Human Rights Leader Is Killed 

PORT-AU-PRINCE Haiti (AP) — A leading Haitian human ri 
activist Lafontam Joseph, was found stabbed to death Monday hra 
just outside Port-au-Pnnce. Radio Metropole said. 

Mr. Joseph, 54, a lawyer, was the director of the Center of Education 
for Human Rights, which he founded in 1986. He was a former membH] 
of the League of Human Rights. In November 1980, under 
former dictator Jean -Claude Duvalier, be was arrested, jailed andtw- 
tured because of his outspoken criticism of the ^oventuxot lie w 
ordered to leave Haiti bnt refused. 

Mr. Joseph was beaten before he was killed. Radio Metmp nfr a 
private station, reported. Jean-Oaude Bajeux, director of daEcnincnial 
Center for Human Rights, said the body was identified by the victim's 
wife, Raymoude Joseph, who is director of the Haitian Woman's Cook 
mittee Against Torture. 

4 Sentenced to life for Bologna Blast 

BOLOGNA, Italy (AP) — A court convicted four rightists Monday 
mass murder and sentenced them to life in prison for the 1980 bombing of 
the Bologna train station, in which 85 peraons were killed. 

Investigators said that the attack on the crowded train station on Am 
2, 1980, was the work of neo-Fastists, posably helped by dements of s£ 
Italian secret sendee seeking to destabilize the country and estabfetu 
rightist dictatorship. Those sentenced to life in prison were V akri p 
Flora van ti, Francesca Mambro, MassmuKauo Fachini and Sergio Pica*, 
fuoco. 

Also Monday, two defendants were acquitted of mass murder 
stemming from the bombing and 1 1 others were acquitted of sal 
association charges. Among the 11 were Lido Gdh, two other lea&ag 
rightists and two former officials of the secret service. 

2 Youths Die in West Bank Violence 

JERUSALEM (Reuters) — Israeli occupation authorities dosed ax 
West Bank schools Monday and threatened to shut more after wide- 
spread violence in which troops shot and killed two Palestinian teen- 
agers, security sources said. 

Officials at Tulkarm Hospital said Hassan Ahmed Adass, 16, died after 
being shot by a soldier daring a violent protest by school students in the 
village of Anabta. In Nablus, Palestinian sources said Fans al-Anabtno, 

17. was shot to death and four other Arabs were wounded. 

Meanwhile, the head of Israel’s West Bank Civil Administration, wUch 
runs public services under the occupation, announced that about l.OOOiti 
17.000 Arab employees would be dismissed because of a budget crisis 
caused by the Palestinian uprising. 

Safely Board Faults DC-10 Brakes . 

WASHINGTON (UPI) —The National Transportation Safety Boar4g| 
said Monday that older brakes on DC-10 jetimers may fail during! 
aborted takeoffs and advised the Federal Aviation Administration to 
toughen its standards immediately. 

The recommendations followed an aborted takeoff by an Americas 
Airlines DC-10 at the DaHas-Fort Worth Regional Airport on May 2L 
The board said its preliminary investigation showed that McDonnell 
Douglas, manufacturer of the aircraft, had issued deficient standards fir 
brake wear on the DC-10. 

In the May accident, eight of the airliner’s 10 brakes failed seconds 
after the pilot applied the brakes while traveling at 178 knots (205 mph) 
when a warning light indicated the plane's wings were not in positianfa 
lift-off, the board said. The plane skidded 1,000 feet (300 meters) off the 
runway, seriously injuring two of the crew. 


GULF: U.S. to Pay Compensation to Iranian Families Forthe Record 


(Continued from Page 1) 
nal 52 of which were not released 
until January 1981. 

“We stand waiting to open better 
relations with Iran," said Mr. Fitz- 
water, adding that the overtures 
would have to come from “authori- 
tative" representatives of the Irani- 
an government. 

The president's decision calls for 
payments directly to the families of 
the persons killed on the Airbus, 
not to the Iranian government The 
question of whether the U.S. gov- 
ernment will compensate Iran for 
the loss of the government-owned 
jet has yet to be addressed. Mr. 
Fitzwater said. 


In Congress, the House speaker, 
Jim Wright, a Texas Democrat 
predicted that “Congress would be 
attentive” lo Mr. Reagan's request 
for compensation as Tong as it is 
structured as payments to individ- 
uals and not Iran's government. 

But the House majority whip, 
Tony Coeiho, a California Demo- 
crat said any legislation to pay 
compensation to the victims’ fam- 
ilies “has some problems” and that 
he is “inclined” to oppose it 

■ LHS Aide Active 

Earlier. Paid Lewis of The New 
York Times reported from Oslo: 

The UN secretary-general, Javier 


Perez de Cufeflar, has begun a series 
of diplomatic contacts aimed at in- 
suring that the Security Council 
debate eases tensions between Iran 
and the United Slates and reduces 
the risk of terrorist reprisals, ac- 
cording to UN officials and diplo- 
mats. 

The secretary-general, these offi- 
cials say, wants the Security Coun- 
cil meeting to serve as a kind of 
safety valve that will enable Iran to 
release some of its anger and frus- 
tration over the incident. 

Mr. Pirez de Cuellar returned to 
New York on Sunday night from 
an environmental conference in 
Oslo. 


Saudi Arabian security forces have foiled an attempt to smuggle arcs 
into the country, apparently to disrupt this year’s Moslem pilgrimage, the 
Al-Rai Al-Aam daily reported Monday. It said they were hidden mice 
boxes, a common accessory for the faithfuL (AP) 

Officials from South Africa, Angola, Cuba and the United Stales 
opened talks Monday in New York on a timetable for the withdrawal ^ 
the 40,000 Cuban troops from Angola as part of a peace settlement that 
would include independence for South-West Africa, or Namibia, wtuefais 
ruled by South Africa. The four parties first met in London in earfy Ms; 
and again last month in Cairo. 

Brisbane, Australia, will remain under a state of 
Tuesday after a huge leak of gasoline at a fuel depot, 
people were evacuated when a 6-million-liter (1.6-miItion-gaHon) tank 
raptured Monday 10 kilometers (6 miles) from the city. No one was 
injured. Later, the evacuees were allowed to return. (Ratten) 
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STENDHAL: Florence Can Floor the Uninitiated DUKAKIS: 


(Continued from Page 1) 
travel stress. The pathology is dis- 
tinctly connected with being in a 
place imbued with history and rich 
in art. An historical site brings a 
reminder of death. Dr. Magherini 
says, and looking at the same time 
at art works can provoke a general 
cultural shock. 

Dr. Magherini first became 
aware of the syndrome, which she 
also calls n Periurban Le Turistico. 
when she noted an increased num- 
ber of foreign tourists among her 
psychiatric patients at Santa Maria 
Nuova. Men and women seem to 
be equally disturbed, she says, and 
the patients’ age was from 20 to 40. 
Tourists traveling alone or in small 
groups were most often afflicted. 

She cites as typical die case of a 
schoolteacher from a small Swed- 
ish town who came to Florence to 
study art for 10 days and who felt 
immediately uncomfortable in her 
pensione when she noticed men 
looking at her. 

“She didn't realize that this is 
just a Mediterranean attitude, she 
felt aggrieved.” Dr. Magherini 
says. 

The case became acute when the 
woman was studying a Last Judg- 
ment in the Church of Santa Maria 
Novella. “She saw only women be- 
ing judged, she felt she was going to 
die and be judged,” Dr. Magherini 
says. Other patients have reached 
crisis point in front of paintings by 
Raphael Michelangelo's David. 
Caravaggio's Bacchus, and under 
the concentric circles that decorate 
Brunelleschi’s cathedral dome. 
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“The sensations provoked by artis- 
tic beauty are far from soothing." 
Dr. Magherini says. 

The Swedish schoolteacher and 
the other patients recovered rapid- 
ly with rest, mild medication and 
with being with people who spoke 
their own language. Therapy may 
take up to 10 days, but three days is 
the average. 

So far this season Dr. Magherini 
has had three patients: one Ameri- 
can and two North Europeans. 
Some nationalities are more sus- 
ceptible to the Stendhal Syndrome 
than others. “Australians are un- 
prepared for the experience, for the 
shock of Florence, and feel stran- 
gled and at a loss,” she says. "The 
Japanese come from a structured 
culture which protects them, as 
does the Tact that they move in 
groups like a dirigible and so the 
experience is not as profound for 
them.” 

Tourists from other parts of Italy 
are unaffected by Florence's noble 
claustrophobia, although Dr. 
Magherini is at present treating an 
Italian who in France succumbed 
to a variant of Stendhal Syndrome 
while looking at Old Testament 
scenes by ChagalL 

If Florence is the perfect catalyst 
both for the Stendhal Syndrome 
and its study, other centers of mass 
cultural tourism have been follow- 
ing Dr. Magherini's work. She says 
she has had inquiries from a Paris 
hospital near Notre Dame, the Ho- 
tel Dieu, and from the cities of 
Venice and Jerusalem On the other 
hand, there has been no sign of 
interest from the city of Rome. 

“Rome is such a jungle.” Dr. 
Magherini says, shrugging her fine 
Florentine shoulders. “Maybe 
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they’ve never even noticed that the 
syndrome exists.” 

Her study is backed by public 
funding because tourism is a chief 
source of revenue for Florence, 
whose 426,000 inhabitants receive 
six nriJlioa visitors a year. Obvious- 
ly. nervous collapse is not good for 
business. 

“There is too much history 
here," says Stefano Crivelli, the ar- 
chitect who is working with Dr. 
Magherini. Opening up the center 
by moving services to the edge of 
town and giving freer access to the 
green hills around (he city are two 
ways be suggests of relieving pres- 
sure. 

It would also be better for the 
tourists, and for the city, if they 
stayed longer. At present the aver- 
age stay is two days and some tour- 
ists come for only eight hours. 

Cases c A the Stendhal Syndrome 
are declining. Dr. Magherini says, 
as tour operators take pains to pre- 
pare and survey their customers. 
To avoid the syndrome, she pre- 
scribes learning about Florence be- 
fore the visit, “having a large space 
within yourself for seeing,” and not 
doing too much. “It is better to see 
fewer things in a longer lime,” she 
says. 

And if despite precautions tour- 
ists do come down with Stendhal 

Syndrome, the unpleasantness is 
worth it. Dr. Magherini says, be- 
cause they will find they have 
grown as a result. In any case it 
would be bad Tor tourism to sug- 
gest that the Stendhal Syndrome is 
rampant or inevitable, and Dr. 
Magherini makes a point of stating 
that it is noL 

“You can’t catch it just from 
looking at a painting in the Uffizi,” 
she says. “Journalists may say so 
but it isn’t true.” 
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A Defiant Note 

(Continued from Page !) 
from the Dukakis camp, Mr. Jack- 
son echoed the Massachusetts gov- 
ernor in saying he was confident 
the issues could be resolved with- 
out splitting the party. 

Mr. Dukakis returned Sunday to 
Boston, where he faces a critical 
week of decision-making. The an- 
nouncement of his vice presidential 
choice is expected before he gpes to 
the convention in Atlanta. 

The leading contenders to join 
Mr. Dukakis on the Democratic 
ticket are believed to be Senators 
John Glenn of Ohio, Bob Graham 
of Florida, Lloyd Bencsen of Texas 
and Albert Gore Jr. of Tennessee, 
along with Representatives Rich- 
ard A. Gephardt of Missouri and 
Lee H. Hamilton of Indiana. 

■ Bush Bade in Washington 

Vice President George Bush was 
returning Monday to Washington 
after a weekend at his seaside re- 
treat in Kennebunkpon, Maine, 
The Associated Press reported. 
Aides, speaking on condition of 
confidentiality, said the vice presi- 
dent was preparing to propose a 
strict new conflict-of-interest code 
for public officials. 

Dukakis Hoping 
To Sway Thatcher 

The .fancKirn/ Pirn 

LONDON — Governor Michael 
Dukakis, the likely Democratic 
presidential nominee, said on Mon- 
day he would urge Prime Minister 
Margaret Thatcher to impose sanc- 
tions against South Africa. 

“I hope we can persuade Mrs. 
Thatcher and the British govern- 
ment that given the tragedy, the 
pain, the unconscionability of 
apartheid, that we have to take ac- 
tion as an international communi- 
ty. Mr. Dukakis said on a British 
television program. 

Mrs. Thatcher is adamantly op- 
posed to tough embargos against 
South Africa, a major British trad- 
ing partner. 


TRAVEL UPDATE 

Greek Air Controllers to Stop Work 

ATHENS (Reuters) — Greece's 450 air traffic controllers warned 
Monday that airspace over the country would be closed for an indefinite 
period unless the government met demands for better working conditions 
and higher pay. 

The controllers, who were banned last month from taking strike action, 
began refusing to eat or sleep as a way of moving into a state in which they 
would not be able to work. A union representative said Greece’s 30 
airports would no longer be able to operate by Tuesday afternoon. It was 
expected that the schedules of more than J ,000 international and domes- 
tic flights a day would be disrupted. 

A 15-kDotneter (9-mile) section of the Brenner expressway linking Italy . 
to Austria will be closed Tuesday morning so the authorities can defuse ; ft 
World War U bomb, the Italian news agency ANSA said. It said lh^ 
bomb was found during construction of the northern expressway exit ft* 
Trento. (AP) 

GORBACHEV l Europe Summit 

said. “So we are saying, Let us 
organize a Reykjavik and lex os 
have it at the top leveL If somebody 
wants to have it at a different leva, 
that’s okay but we want to have it 
immediately." 

■ NATO Stand Elaborated 
Mr. W&rner's statement in 
sponse to Mr. Gorbachev said d* 31 
the Atlantic alliance’s priority was 
to cut land forces, according 
Reuters. “On their own, aircraft d° 
not capture and hold territory, a 
threat of particnlar concern top 
NATO," he said - 1 

The West German, who too* 

over on July 1 as secrciary-generaJ. 

said that achieving a stable 
secure balance of conventional 
forces at lower levels was only P 05- 
sibie by tackling “the massive for- 
ward deployment of Soviet ground 

forces." , 

These, be said, were deploy™ 
“far in excess of legitimate defense 
needs, with a capacity for launen- 
ing surprise attack.” 

Mr. Womer added that the™*' 
saw Pact would have to make lug- 
ger cuts in tanks and artillery than 
the West to correct an imbalance- 
“A focus on aircraft does not 
this central requirement,*’ he saw- • 
Tbe former Bonn defensemans- 
ter said that verifying a withdrawal 
of Soviet aircraft from 
would be especially difficult Be- 
cause they could be quickly 

switched from one area lo another 
In Rome. Prime Minister Gnao) 
De Mita welcomed Mr- Gortw 
chav’s offer on aircraft- 


(Continued from Page I) 

which he said should be “a kind of 
all-European Reykjavik.” referring 
to his 1986 meeting in Iceland with 
President Ronald Reagan. 

In proposing that a move by 72 
U.S. F-J6s from Spain to Italy be 
halted, Mr. Gorbachev said only 
that an “analogous” reduction of- 
Soviet planes could take place in 
Eastern Europe. The transfer of the 
U.S. planes has been arranged after 
Spain ordered that they leave. 

In appealing for greater coopera- 
tion between European countries, 
Mr. Gorbachev suggested that 
NATO and the Warsaw Pact set up 
a joint center “for diminishing the 
threat of war," which could serve as 
a permanent contact point to work 
on ideas for arms reduction. 

“We see in the future a Europe 
whose East and West no longer 
bristle with weapons trained on 
each other but, on the contrarv. 
draw unprecedented benefits from 
exchanges of goods and values, en- 
terprise and knowledge, people and 
ideas," Mr. Gorbachev said. 

Tbe Soviet Foreign Ministry 
spokesman. Gennadi i. Gerasimov, 
said the summit meeting proposal 
was prompted by Soviet frustration 
at the impasse in negotiations in 
Vienna on reducing conventional 

forces, as well as in talks on setting 
up a new forum for conventional 
arms reduction. 

“We are surprised the West does 
not react to our proposals at the 
Moscow summit," Mr. Gerasimov 
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®8 IO destabilize the counirj S'! 

sejeavenced to nr< : i» 

snbro. MasswmUano Fachini aal wjr| 


Adams were acqoitud of mass rmit* 
ing and \ 1 others were acquitted of J, 
ag, the 11 were Licio Gelli. two cnherl, 
initials of the secret service. 


in W est Bank Violent, 


sj — Israeli occupation authority dj 
day and threatened to shut mote ^1 
i troops shot and killed two Pate^j 
Sd. | 

gapitall said Hassan Mimed Adus. 
mng a violent protest by school 
jlusT Paltsaniafi sources said Farisai-, 
d four other Arabs were wounded, 
f Israel's V ess Bank Civil Admuisuujoi 
t the occupation, announced that stag iji 
would be dismissed because of a badp 
a uprising. 


Faults DC-10 Brakes 
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When the computer 

industry was first bom, 
ito propagators set up 
individual fiefdoms, much 
like the ancient Chinese 
warlords. 

Each company stated 

its clam in different ways, 
but each ensured that its 
customers would remain 
indentured. 

How? 

Because Company X 
computers worked only 
with other Company X 
computers. Because 
Company Y computers 


systems, to take an 
application from one 
computer and rim it on 

another. They want to 
choose products based on ; 
what they need and how 
well it serves their 
purposes, not becauseifs 
the only option. 

This openness will 

fundamentally change the 
computer industry. And 
because so much is riding 
on our ability to meet this 
challenge, it is crucial that 
it be met intelligently, 
aggressively. 

Perhaps there is 
; something to leam from 


SoftwareFoundation’s^ 

Theissue isthatopen 
systems are notafigment 
of some consultant's 


open 









commuhlratodortywHh Perhaps there » 

other computerefromfte something to tern (roe 

same vendor. And beeause the fate of die Chinese 
the technology to open up warlords. 

these barriers was either The Information 



-V. * * l - vrvir*r-\ 

too complicated or too 

isSSja^,. expensive. 

But like the reign of the 

warlord ’ tte ( . 


The information 
processing industry is 
feuding over two sets of 
standards for openness. 
This is a disgrace. 






before the 


and rriore ptenfMul 
applications. 

The issue istbattHsisa 

great opportunity for ft*® 
computer industry fotjand 
together to encourage • 
progress and shape it for 
the greater good. 

And finally, the fact is 
that unless we all do it 
together, history proves 

how disunity is the 
quickest formula for 

failure. 

M you think a unified 
UNIX* standard is 
important, tell your 
computer company. 
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UiPVIKpVX*/ .• .. 

• • ••• . •I'r Z-.* I ■ ? 

• i **.? ic ■ ■ •• ;► • v. 

•• .v ; . ' : • V '• ' v" :. v v "■ 



'S-- >x. 

■■ ■’i ■ 







:( ■ 1 i Kv-yv«,pv 

" " ■* 'tf'V** 1 * ’ 

• . x .n 

» i’ .' "*«nd.' <%“• 

'* •" " A- ,-v wvv.,^ 

. • -<Nr. ! '!; • . 

... V 




■ .. .. ,'v'V.J' * ; : Y-'-?-.-v,.dr' ; W..V/' 

. ;Vtv -. v £■' ••• . 

. ••/ -■• : -f: ¥ ■. . vf 

1 .",«rv..*.r • . ■ 

. • J.-:; 

d 4 Vs' ! ^ ■■■■ . 








.v£'-r - c. 


. ■'<■!<! . d-. .. * 


••/v A 

v ' ■' 

■ . IP - ." 




■ '*■■■ V. ■ 




•Wv. ■■ ? ■' * r^tfv.-. • • 

i- 5 v,v ■ .V *, 

--■'Slto-.*'* ■ 


.v? .Va V ■;f <>^i. d . 


.V 

h?' f vd::v.i. 








v-e'T-V-rJ 
























Page 4 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, JULY 12, 1988 


Jackson’s Signals: 
A Fluid Ambiguity 

His Push to Get on Dukakis Ticket 
Probably Aims to Placate Backers 


By David Maraniss 

Washington Post Service 

LOS ANGELES — It staned 
late last week in Memphis. Tennes- 
see, when Jesse L. Jackson stood at 
the pulpit of Monumental Baptist 
Church and delivered a sermon on 
the vice presidency that would have 
been appropriately titled: “There 
Is No Good Reason Not to Give It 
to Me.” 

He had made some of the points 
before but never quite so emotion- 
ally, and this at a tune when the rest 
of the political world thought he 
would be moderating his Lone. 

“They say they want balance." 
Mr. Jackson told his listeners. 
“Governor Dukakis's father was a 
doctor, his mother a teacher. My 
mother was a maid, my father a 
janitor. That’s balance." 

Later, Mr. Jackson was asked 
whether he was trying to intensify 
the pressure on Michael S. Dukakis 
just as the Massachusetts governor 
was trying to select a running mate. 
Mr. Jackson is considered among 
the least likely of his choices. 

“Pressure?” Mr. Jackson asked, 
with an innocent demeanor. “Me? 
Pressure?” 

The next day, on a campaign 
flight from Memphis to Dallas, Mr. 
Jackson sounded earnest as he dis- 
paraged his campaign manager, 
Gerald Austin, for saying that 
Jackson delegates would revolt if 
Mr. Dukakis selected Senator Al- 
bert Gore Jr. of Tennessee as his 
running mate. “It would be unethi- 
cal” Mr. Jackson said, for anyone 
in his campaign to pass judgment 
on other candidates. 

The signals from the two events 
were not necessarily contradictory 
but they certainly were ambiguous, 
and they revealed the conflicted 
nature of the Jackson campaign 
these days. With many political ex- 
perts expecting him to withdraw 
from the vice presidential running, 
Mr. Jackson has been talking more 
and more about how important the 
job is and why he deserves iL 

2 Beadies in N.Y. 
Are Closed Again 

The Associated Press 

BROOKHAVEN. New York — 
Officials closed two stretches of 
Long Island beach after medical 
waste washed ashore, and crowds 
at beaches that remained open were 
well below normal despite the as- 
surances of health officials and the 
sweltering heat. 

Meanwhile, Governor Mario 
Cuomo promised a crackdown 
Sunday on illegal ocean dumping 
after three dozen syringes, three 
blood vials, vials associated with 
the drug crack and plastic tubing 
washed ashore this past week, forc- 
ing the closure of 25 miles (40 kilo- 
meters) of beach on Long Island's 
south shore over three days. 

Mr. Cuomo said he would urge 
the state legislature to provide for 
fuzes of up to S 100.000 and prison 
terms of up to 10 years for anyone 
convicted of illegally dumping in- 


“( am still in the process,” Mr. 
Jackson said Friday in Dallas when 
asked whether he would take the 
job if offered. “And obviously, my 
participation in the process is an 
indication of my interest.” 

Would he allow his name to be 
placed into nomination for the vice 
presidency if he were unhappy with 
Mr. Dukakis's choice? Thai said 
Mr. Jackson, is not in his plans. 
Would he discourage a draft? He 

NEWS ANALYSIS 

called that question premature. In' 
neither case, however, did Mr. 
Jackson say flatly that such acts 
were out of the question. 

For Mr. Jackson, who takes 
pride in his abilities as a negotiator, 
few periods in his career have so 
tested his skills or so strained the 
patience of those outside his camp 
wbo have tried to deal with him and 
understand him. 

The most difficult part has been 
that not much has been going on in 
public. The primary season is long 
gone, the Democratic convention 
does not begin until next week, the 
vice presidential selection process 
has been more passive than active. 

Mr. Jackson's delegates are like- 
ly to come to the convention in 
Atlanta with high expectations, es- 
pecially on the party platform. 

Should he keep them fired up or 
try to defuse a potentially disillu- 
sioning situation? Should he satisfy 
short-term needs or stick to his 
long-term goals? Can he do both? 
Could he take himself out of the 
vice presidential sweepstakes or 
back away from a platform debate 
wiLhout angering his followers? 

Those are the questions revolv- 
ing around Mr. Jackson. 

Aides and analysts who have 
watched him over the years say it is 
his nature to push back and forth 
against the edges of such questions 
in a fashion that, while it might 
make others uncomfortable, usual- 
ly reaches a workable result. 

He acted much the same way 
before and after the 1984 Demo- 
cratic convention in San Francisco, 
first giving conflicting signals on 
what he wanted from the platform, 
then confusing people about how 
actively he would support the 
nominee, Walter F. Mondale. 

Mr. Jackson cannot work in a 
static situation; it must be fluid. 
That is why he flits from one event 
to another even though there is no 
electoral purpose to it anymore. 

In part, Mr. Jackson is an invet- 
erate campaigner who loves the 
limelight But beyond that is his 
realization that as long as he keeps 
at it the situation will remain fluid. 

If Mr. Jackson were to accept his 
not getting the second spot and 
remove himself from the running 
before he needed to, it would con- 
fine him to a more static and less 
creative role, taking away negotiat- 
ing room in his effort not to alien- 
ate his followers or party leaders. 

So, some days he says things that 
ease the fears of party leaders; 
more often he seems to speak to his 
ardent followers. At times that 
makes him seem uncertain and 
contradictory; it drives the party 



Sandinista Police Use 
Tear Gas to End Rally 
Arrest 38 in Opposition- 


JobaHqppcr/Tlc Avoided Am 

Supporters of Cuauhtemoc CArdenas, the Mexican opposition candidate, protest the government's assertion of victory. 

Mexican Vote Stirs Fight in Ruling Party 


fectkms material. He said be also 
planned to seek S2 milli on to bol- establishment crazy. Mr. Jackson 
ster enforcement of the current would call it being flexible and cre- 
anti -dumping laws. alive. It is the way he works. 


By Alan Riding 

New York Times Service 

MEXICO CITY — Bitter in- 
fighting has erupted within Mexi- 
co's ruling circles over how to han- 
dle the results of the presidential 
elections, in which the official can- 
didate's claim to victory has been 
strongly challenged. 

The situation inside the PRI 
can only be described as chaotic,” a 
party official said, referring to the 
long-ruling Institutional Revolu- 
tionary Party. “That’s why ihe offi- 
cial results have been delayed so 
long.” 

The vote was hdd Wednesday 
and the Federal Electoral Commis- 
sion announced partial returns 
Monday indicating the PRTs can- 
didate held a wide lead over his 
rivals. 

Well-placed politicians said 
some top party leaders were deter- 
mined to secure a solid victory for 
the official candidate, Carlos Sali- 
nas de Gortari, and for the party’s 
congressional candidates, if neces- 
sary by resorting to fraud 

On the other hand Mr. Salinas, 
who last week conceded that Mexi- 
co's era as a one-party slate was 
over, was said by aides to be willmg 
to accept a much narrower victory 
in the hope of forestalling angry 
protests against his expected proc- 
lamation as president-elect. 

But the greatest uncertainty so 
far has come from mounting evi- 
dence that there are also officials 
inside both the government and the 
party who are saying the leading 
opposition candidate. Cuauhtemoc 
C&rdenas, was the real winner in 
Wednesday’s election. 

In announcing his victory for the 
first time Saturday night, Mr. CAr- 
denas said he based his claim on 
both preliminary results and infor- 
mation from inside the govern- 
ment. 

Aides to the candidate said they 
also had information that many 
civil servants and governing party 
members — as well as a significant 
number of army officers and sol- 


diers — had voted for Mr. Clrde- 
nas. who led a so-called Democrat- 
ic Current that broke away from 
the governing party last year. 

“1 have the theory that Salinas is 
a victim of a huge betrayal within 
the party,” said Felipe Bravo 
Mena, chief political adviser to 
Manuel Cloutnier, the presidential 
candidate of the rignt-of-center 
National Action Party. “There are 
people who supported Salinas in 
public and backed CArdenas in pri- 
vate.” 

An official of the governing par- 
ty who expressed little sympathy 


Privately, many 
in the government 
and party 
apparently are 
saying Cardenas 
was the real winner 
of the election. 


for the official candidate said Mr. 
Salinas was isolated “and even his 
chief sponsor. President de la Ma- 
drid. is nowhere to be seen.” 

Almost since the day Mr. Salinas 
was chosen as the nominee by Mi- 
guel de la Madrid Hurtado in Octo- 
ber, he has faced serious resistance 
to his candidacy from within tradi- 
tional political and labor sectors of 
the ruling party, with the powerful 
Oil Workers Union among groups 
quietly supporting Mr. CArdenas, 
54, the son of a former president. 

But tensions came to a head soon 
after voting ended Wednesday, 
with reliable reports of an angry 
dash over strategy between Mr. Sa- 


tbe National Action Party. “It's not 
coming from the government or the 
PRI. so CArdenas is tiying to pro- 
vide iL arguing thaL as a former 
PRI member, power will remain 
within the revolutionary family." 


By Stephen Kinzer 

New York Times Service 

NANDAI ME, Nicaragua— The 
Sandinista police have used tear 
gas, rifle butts and truncheons to 
break up an opposition rally here. 

Somes of demonstrators were in- 
jured, and the official Voice of Nic- 
aragua radio reported that 38 per- 
sons had been arrested. Among 
diem were at least three prominent 
opposition leaders. 

The incident Sunday was be* 
lieved to be the first time that the 
Sandinista authorities used tear gas 
against civilian protesters. 

Since the signing of a Central 
American peace accord in August, 
there have been several protest 
marches, most of them uneventful, 
in Managua and smaller cities. 
None has been suppressed with as 
much force as was used Sunday. 

Last week, Sandinista leaders 
and the official press warned that 
opposition groups had started a 
campaig n , allegedly devised by the 
U.S. Embassy in Managua, to un- 
dermine the govenunenL 

On the eve of Sunday’s protest, 
Sandinista demonstrators marched 
through Nandaime, about 60 kilo- 
meters (35 miles) south of Mana- 
gua, demanding, according to the 
pro- government newspaper Nuevo 
Diario, that the authorities "stop 
giving permission to reactionaries 
to demonstrate on the streets of our 
cities.” 

The protest Sunday had been of- 



ficially authorized aaddemonstra-^ 
tors followed a route approved Tjv 

the police. J 

Carlos Huembes, ah ami-Saa&* 
nista labor leader who is pieadem 
of the Democratic Coor dinato r 
was among those beaten and gji. 

rested. The group, which or^nizoi - 

the march, is a coalition of epao®. 
don trade unions, business groups 
and political parties. Two leaden - 
of the Social Christian Fhrty also 

were arrested. 

On Sunday, several thousand" 
marchers moved through the 
streets of Nandaime. Some wete . 
local residents, but most came 
Managua. The town was 1 
militarized, with scores- of 
armed with automatic rifles. 

When the hourioog march came 
to an aid, the protesters gathered 
to hear anti-Sandinista speeches. 
The first speaker wasMyriam Ar- 
gudlo, a leader of the Gmsenaihe:’ 
Party. . “ 

“We are here to demand that the 
Sandinista government live up to. 
its promise to bring democracy uy 
Nicaragua.” she said. .V ' 

She had been speaking for ka 
than five minutes when, a distur- 
bance broke out. Demonstrate • 
threw sticks and rocks at die poficc^i 
who then fired tear-gas grenades.- 
Soon more police charged mb 
the crowd, swigging clubs andrifl^ - 
at fleeing demonstrators. DazcafL 
of protesters were beaten 'aiifa 
kicked 



confusion grew. Altbough Mr. 

Bartlett said no results were avail- 
able, Mr. de la Vega announced “a 
dear, legal and unquestionable" 
victory for the party's candidate. 

Soon afterward, Mr. Salinas also 
claimed victory, but he stressed 
that the opposition bad done better 
than ever. 

Perhaps the greatest speculation 
has focused on the ambivalent role 
being played in this drama by Mr. 

Bartletl who was one of Mr. Sali- 
nas's main rivals in the race to 
become the governing party's can- 
didate and whose remaining job in 
the government was to see that the 
party was re-elected. 

“For many months, Mexican po- 
litical figures have been warning 
that it was extraordinarily risky to 
leave the management of the elec- 
tion in Mr. Bartlett's hands.” said 
Jorge G. Castaneda, an indepen- 
dent political scientist with close 
ties to both the Salinas and Carde- 
nas camps. 

In the days leading up to the 
elections, Mr. Bartlett's Interior 
Ministry repeatedly promised full 
and official results by Wednesday 
-evening. Since then, he has linked 
computer breakdowns to atmo- 
spheric conditions to explain the 
repeated delays. 

In a country long accustomed to 
strong centralized government, 
these delays have in turn created 
the impression of a dangerous vac- 
uum of power, with many govern- 
ment officials in a state of shock 
over the pace at which a seemingly 
monolithic political system has be- 
gun to look vulnerable. 

“Who can provide leadership at 

this moment?" asked Mr. Bravo of Police and anti-Sandimsta demonstrators dashing during a protest march in Nandaime, Nicaragua. 
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governing party’s president 
and Manuel Bartletl Diaz, the inte- 
rior minister who is also president 
of the Federal Electoral Commis- 
sion. 

In the hours that followed, the 


LOW COST FLIGHTS 


ACCESS VOYAGES 


One Way 
New Yack F 1000 
San FrandHD FI 500 

U* Angeles FI 500 

Atlanta FI 895 

DcOm FI 850 

Chicago FI 400 

Morn FI 450 

Batten FI 200 

Montrad FI 200 

Vancouver F2500 

Rio de Janero F3295 

Bci F4200 

Tokyo F3390 

Wat tadm FI 450 


Round Trip 
F2Q00 
F3000 
F3000 
F3450 
F3S90 
F2800 
F2850 
F2400 
F2390 
F4465 
F4930 
F6550 
F6KI0 
P290Q 


aid more detteiatiora _ 
Dncourt an Id & business dan 
Bata suijact to modifications 
Kestridioas may apply 
Tel <11 40.1 3.02.02 A 4Z2 1.46.94 
6 nsa P lait leant, 75001 Rail 
Metro - HER ChaieM Lee HoDet 
[Lie 175.111]... aid now 
ACCESS IN LONDON 
New York £99 £198 

5cm r roncBtP £180 £350 

In Angela C1B0 EfiO 

Altaian £170 £330 

Miami OA5 £310 

Boston £135 EM0 

Tahiti £459 £699 

Aldwydi House, 71-91 Aldwydi, 
London WC2. Tot [11 404 44 6b 

Boefcnowby phone with aodttcad 


WORLDWIDE RIGHT! USA anytime. 

$160, west coast: $359. APP, 103 rue 
La Boetie, Para 8th la few yards from 
Ol Bysea). TeL (if 4ZB9.10JI. 
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AUTOMOBILES 


SUra® COLLECTOR'S MERCEDES 

Benz 280 SEC automatic model, 1970, 

m very good oondiiian. USS12J00. 
Call Brussels 6499402 or 3451487. 


AUTO RENTALS 


PARK ALL INCLUSIVE PRICES 

Ford Fiesta Ft 875 per week. 
Ford Escort: F225D per wek. 
Ford Siena: F2940 per v*ek. 

NOTHING MORE TO PAY 

Rotas include unSmitod bra, insurance, 
eoiisien damage waiver. + tax. 
DoDy rata end other models avaSobfe. 
CENTRAL RENT-A-CAR 
De GauJe Airport (1) 39.92.83.89 
Peris office: (1| 416052.02 


AUTO SHIPPING 


TRANSCAR 17 ov de Friedond. 75008 
Para. Tel 4225 6444. Ntae: 9321 3550. 
Antwerp 233 9985 Cannes 9339 4344 


AUTOS TAX FREE 


UOBFBE PLATES «p*e? Fast Setahon: 
ftrafw, PO 2477. 6901 Lugano Swir- 
»fW Fax: 091/237247 Tix 844024. 
Do you need ear insurance? Ask us. 


AUTOS TAX FREE 

LEGAL SERVICES 

FOR MORE THAN 13 YEARS 
EUROPE'S LARGEST SHOWROOM 

TRANSCO 

Tax froa sdm • stappng ■ nsuronco. 
We stock over 300 brc«d new tm 
European ■ Japanese - Amencan Very 
oomprtitivo pras ■ fast ttafiwy. Send 
far free rmmieotar catalogue: 
TRANSCO NV, 95 NOORDBtLAAN, 
2030 ANTWHtP, BELGIUM 

11 333/ S42 6240 T* 35307 Trans b 

U.S. IMMIGRATION/ 
INVESTMENTS 

American Attorney vtstaw Utndon Uuty 
12-16L Sheraton Parti Towers Hotel: 
Abu Dhabi IMy 19-21) and Oman Italy 
223*1 b°tfi ot Sheraton Hotels. For 
those interested axtoct: Attorney 
Edwtxd P. Gallagher at cadi hoteL 

U-S. DIVORCE IN 21 DAYS. No need 

to ttroel, with or without convent of 
spouse. Cfremser lead Associates, 
p/o 1 E Wctarinpdworgtroot 54/54A, 
Nt-1017 TP Amsterdam, Hattmd. TeL 
31 2084D226ar 823058, Fax 823058 

SOOEXA, wbwScry of Autojncbitas 
PEUGEOT, jperiofaed m Kw free ax 
ond dplamatic nod retention 

plans. PEUGTOT TT SOOEXA. 136 
are de* Champs Bywes. 75008 Pern. 
Teh (1) 42 25 20 98 - [1] 47 88 50 83. 
Telex 615072 FPSOX. 

GUAM USA DIVORCE Fast. Bath sign, 
no travel. Free Boole. Attorney Don 
ParimsorL Box BK Agono, Guam. Ph. 
(671) 4777637 or (671 1 477-7594. 

NEW 

Porsche 959, immediate deEvery. 
Zurch, Switzerland TeL 01 2027o10. 
Fro 01 2027630. Tb 815915 CH. 

DOMINICAN DIVORCE in 24 hn 
since 1972. Detadi: PO. Box 11052, 
Washington, DC 20008 USA, 

TRASCO GERMANY. Mercedes Benz 
armored can & stretched Sraouanes 
From Bode Stemdanun 38. D-2820 
Bremen. Tbt 246624. Foe 421630205. 
TeL (0) 421-633044. 

FOR SALE & WANTED 

GOOD USB) RJRMTURE FOR SA1E 
Living, tSrasg, bedroom and appli- 
onceT TeL Pars 43-2508.91 . 


GOLF 


SCOTIAN) & LONDON area. 4 goif 
tatn Jufy & Aug, from $1,040. Non 
golfers from S775. 1-800-543-4313 or 
London 929 4251. Cokimfous Travel 


HOLIDAYS & TRAVEL 


COTE D'AZUR, 20 minutes from 
Comes, tupmb manor n a 5 ha pork 
with swvmrang pool, panoransc view, 
large Suing toon, terraces, 7 double 
bedrooms, 7 bathrooms. Speed rate 
lor any period in July, avbbble m 
August and September. Agerat du 
Cap d" Antibes. FNAIM 93 61 36 41 


IASI MINUTE YACHT CHARTS. 
Yachtfaioken lnt\ Antibes, Telex: 
461131 [YACHTS FJ. Fa*: 93340238. 


HOTELS 


SWITZERLAND 


LUCERNE, GRAFS) HOTR EUROPE 
THE FRIENDLY PLACE Free part 
TeL [041)30 11 11. Tb-: 865 657 


L'-SLA. 


TUDOR HOTEL New York 500 rooms. 
FashioncAta Eos* Sde of Mtmhoiftm 
near Ureied Nations. Reasonable 
rotas. Tel: 212-9864800 or 000-221 - 
1253. Thu 422951. 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

Head office in New York 
330 W 56 St, NYC 10019 US 

212-765-7896 

212-765-7754 


MAJOR CRgXT riARDS AND 
CHEOCS ACCEPTS 


LONDON 

KENSINGTON 

BCORT SERVICE 

in KENSINGTON CHURCH ST, W8 
TEL: 937 9136 OR 937 9 1 33 
AR motor oradR card, acc e pte d . 


LONDON 

Portmdn Escort Agency 

67 ChtHeai Street, 
London W1 

Tel: 486 3724 or 486 1158 
Afl major armflt card* occupied 


ESCORTS & GUIDES 

ESCORTS & GUIDES 

ARKTOCATS 

London Escort Service 

3 Shouldhan Street. London Wl. 

AB major Getft Cords Accepted 

TeL 01 258 0090 (3 final 

12 noon - midnight 

MAYFAIR CLUB 

ESCORT SERVICE frees 5pm 
ROTTERDAM (O) 10-4254155 

* GENEVA GINGER'S * 

ESCORT SERVICE. 022/ 34 41 86 

LONDON 

BELGRAVIA 

Escort Sonora. 

TeL 736 5877. 

CHEL5EA ESCORT SERVICE. 

51 Beauchamp Noae, London SW3. 
Tel: 01 584 6513/2*49 (4-12 pm) 

CAPRICE-NY 

BCORT SERVICE IN NEW YORK 
TEL 213-737 3291. 

GENEVA * LOVELY * 

ESCORT SERVICE 022/21 99 6? 

New German Esarni & Travel Serwee. 
TeL 01 -482 6250. 

** ZURICH 558720 ** 

Private Tourism Guide Service 

Credit Cods Accepted 

MADRD IMPACT ESCORT rod Grade 
Service. MUntnguoL Vbo. Open 
llam - midnight. let 261 4142 

***** MADRID 

Gtamour Escort Sennee. let 257 90 02. 

ROME CLUB EUROPE ESCORT S 
Guide Senna. Td: 06/599 2604 or 
589 1146 (from 4 pm to 9-30 pm) 

• LONDON LATIN AMEHCAN • 
Escort Service. Open seven days a 
week. Tel: 01 -706 Wl 

GENEVA * MELODIE 

ESCORT SERVICE. Tel: 022/461 158 

AMSTERDAM APOUOCLUB Escort 
Service. TeL *20766176 from 2 pm. 
76, Apoltalaan Amsterdam. 

* ZURICH * CAROLINE 
BCORT SERVICE. 01 / 252 61 74 

TOKYO EXCLUSIVE ESCORT Service. 
Gan^cccojatdble. Telephone: Tokyo 

*. F*ANKHJRT-WIESBAD01 ** 
e Chratmos Escort Service * » » 

• * 069/36 46 56 Credt Cords 

** ZURICH** 

Top Euert Service. Tol 01/ 41 7609 

• LONDON ANNABEL • Exdune 
VIP Escort Service. Krightfcreige 01- 
730 1671 


ESCORTS & GUIDES 

ZURICH SUSAN 

BCORT SERVICE. 01/44 24 73 

SHADOWS •••• 

Escort Swvice. 

Teh Madrid 341-2626536. 

LONDON AND HEA1HROW Escort 
Service, oil mceor credit cards ooeepf- 
■ ed TeL 749 3062 / 749 7492 

• Vienna Escort Service 56 86 84 

DUESSBDORF DOMiNA BCORT 
Service, from Mam to 10pm. Phone: 
0211 ' 39^868 


• * Me4e & Ferocte Escort Service 

TeL 040 / 553 4145 •*•••***• 


Lovely, elegant Escort Service ai Lon- 
don. TeL 0T328 3898 

MADRID Eseart Service. 341 571 3212 

MRcei VIP Escort Agency 2-461125 

TRAVEL & ESCORT Serwce. TeL 
0211/36 21 29. 

*• GB4EVA ROYAL GENEVA • . 
W Escort Service. *••• 
Telephone 022 / 812 772. 

AJHENS EXECUTIVE ESCORT AND 
Guide Service. 7 days a week, Engfish 
spoken. TeL 364T746 Athens. 

** LONDON HQNCH/ GERMAN 
Alienee Escort Service. Credr cards. 
Td.- 01 381 685? Heathrow 


AMSTERDAM JASMIN Escort Ser- 
vice. TeL 020-904967. The bed «i 
town. Creek* cards accepted. 


(Continued from Page 1) 
at, which oversees Mexican elec- 
tions and internal security. 

PAN followers have blocked sev- 
eral highways, bridges and border 
crossings in the nonhem state of 
Chihuahua to protest alleged fraud. 
whDe CArdenas supporters held 
small demon stra lions in several 
slates. including Veracruz, Michoa- 
can and Tabasco. 

But the country remained largely 
peaceful, despite the most intense 
political turmoil in decades. 

Mr. Calles said the results an- 
nounced Monday were based on 
nearly 74 percent of the vole, total- 
ing 13.2 million presidential bal- 
lots. Given that Mexico has 38 mil- 
lion registered voters and that all 
sides agree the turnout in Wednes- 
day’s voting was heavy, these fig- 
ures appear to lend credence to 
long-standing claims by the oppo- 
sition that the electoral rolls are 
heavily padded with dead or ficti- 
tious voters, political analysts said. 


As part of the most ambitious 
vote-checking effort in Mexico’s 
history, opposition supporters have 
monitored the district committees, 
waiting to see if the official returns 
matched tallies posted earlier by 
poll workers. 

Officially, the Federal Electoral 
Commission, which convened Sun- 
day to begin issuing final returns, is 
still debating and putting out re- 
sults of races for the 500-seat 
Chamber of Deputies, where 300 
seats are decided by direct vote and 
the rest by proportional representa- 
tion based on a party's national 
totals. 

Next, the results of 64 Senate 
races are to be issued. Only then 
will the electoral commission begin 
giving final official results or the 
most closely contested presidential 
election in Mexico this century. 

However, for the last few days, 
Mr. Calles has been issuing prelim- 
inary results under the electoral 
commission’s auspices in an effort 


to placate public demands for in- 
formation and defuse opposition 
claims that their candidates have 
won or are leading. 

Mr. Cardenas, candidate of the 
leftist National Democratic Front, 
who declared victoiy in the presi- 
dential race Saturday based on his 
own figures, charged that the com- 
mission's figures have “little credi- 
bility” 

In a letter to Interior Secretary 
Manuel Bartlett the head of the 
electoral commission. Mr. CArde- 
nas demanded that the commission 
correct all irregularities and broad- 
cast its sessions live on national 
radio and television. 

By early Monday, the commis- 
sion had awarded 75 Chamber of 
Deputies districts to the Institu- 
tional Revolutionary Party, three 
to PAN, and two to National Dem- 
ocratic Front coalitions. 

■ Computer Problem Cited 

Mr. Bartlett, the interior secre- 


tary. said the breakdown of a w|| 
computer system, then bad ; *eatl£ > * 
er, prevented the electoral corani&- 
sion from releasing prefimumy re- . 
suits on election night. _ 

The Salinas camp has privatdy. 
acknowledged probable losses to 
Mr. Cardenas in at least two sW** 
and in the Federal District. . 

On at least two occasions, Me. 
Salinas's aides said that the elector- 
al count was proceeding sniodthly - 
and that results were imranRot,. 
only to postpone the results again. 

Some speculate that poIiticaL: 
bargaining between the PRtand an - 
opposition bolstered by its strong 
showing is to blame for the ddajfr 
This theory was strengthened by a 
report that Mr. CArdmas and Mr. - 
Gouthier met with Presidffl! -Mi- 
guel de la Madrid on Friday. * ■ -v 
Still other PRI officials say no- ' 
merous opposition accusations of .; 
irregularities and demands for a. A 
dean count were responsible lo? . 
the delay. 


I 


Atheist Sues to Avoid Alcoholics Sessions 


ESCORTS & GUIDES 

• FRANKFURT - 069/49 74 01 • 
NEW LADY ESCORT SERVICE + 
Travel. Breokfrat *11 Dinner tune. 

LONDON EXECUTIVE Cormectior 
Escort Sennas, 9 am ■ irudnahi. Tel 

0660344609. 

MADRID Escort Service. 341 571 3212 

RIKX) ■ SWSJtSH ...» 
WGH CLASS ESCORT SHVtCE. TeL 
589-8015 London 

FRANKFURT “TOP TEN" ESCORT) 
SERVICE TEL: 069 / 55-38-26. THE 
BBT IN TOWN. 

LONDON BRAZILIAN BCORT Ser 
woe. Open seven days a week. fA/h- 
Enqud. TeL OT 723 *666. 

SOME FRB4CH SPEAKING Sophsn- 
cofed Escort cad Guide Service. TeL 
370 4067 London. 

• "LONDON HJZA8ETH EXCLUSIVE 
ESCORT SERVICE. CENTRAL -•• 
HEATHROW 01 373-5719 

LONDON ONLY JAPANESE ESCORT 
Service BAnguoLOedtcmds. TeliOl 
3705957 /6037194. 

• • MUNICH •• 91 23 14 •* 
ESCORT AND GUIDE AGENCY. The 
Friendfr Service. 

VENNA 

Evelyn Firvt Qoss Escort Service 

Tel: 37 56 70. 

AMSTERDAM 2000 Escort Service. 
AS credit cords occepted Phone-. (0| 

20 ■ 91 1030 or 06-52130917 


Escort Servico. bAoMogud. TeL 02- 
733 BE 47 Gedt cords accepted. 

FRANKFURT ■ BEET CONNECTION 
Escort Service. Phone- 0» ‘ 84 4$ 75 
or 84 48 76. 

MOAN EXCLUSIVE MULTI UNGUAL 
Escort Service. CoR nrfrt and doy. Tel: 
P9-2) 8691479. 


By B. Dnimmond Ayres Jr. 

New Yak Times Semce 

ANNAPOLIS. Maryland — The 
letter, addressed to the state office 
f the American Civil Liberties 
Inion, was brief. 

“My name is John Norfolk,” it 


“1 attended six meetings. Be- 


Mr. Norfolk. 47. a house painter 
from Stevens ville, Maryland, is a 
professed atheist. Alcoholics 
Anonymous literature and many 
AA meetings are marked by refer- 
ences to "God" and “a power 
greater than ourselves.” 

On that basis, the ACLU has 
agreed to help. It has returned to 
the Queen Annes County court in 
which Norfolk was convicted, ar- 
guing that the AA attendance re- 
quirement should be lifted because 
it violates Mr. Norfolk’s constitu- 
tional right to freedom of religion. 

Should this argument fail. Mr. 
Norfolk may be jailed for 20 days. 
A decision is expected in a week or 
so. Should the argument prevail. 


and be upheld on any appeal, the 
consequences could reach far be- 
yond Queen Annes County. 

Many other Maryland jurisdic- 
tions. as well as jurisdictions in 
many other states, require that peo- 


at 

ability." 

Mr. Norfolk contends .that bc- 
could not block out the iefigiqBS 
references. “They were praying ana 
talking about God about half Ibe >. 


pie convicted of drunken driving, if time at the meetings I went id," be 
they also are found to be alcoholics, said recently. - - m 

attend AA meetings. “As an atheist. I’m not violating 

In many cases, the defendants probation by refusing to^gortp; 
receive the option of signing' up ^ more “«iing5- Tsi jost stict- 
with alternative alcoholic treat- “6 U P for m Y constitution*^ 
ment groups, but these — if they ri 8h“.” • - . ' 

exist at all within a particular com. County health officiate, wno 
m unity — often charge a fee. concluded that Mr. Norfolk should - 
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“In John Norfolk's case,” said 
his ACLU lawyer. Ellen Luff, “the 
issue is absolutely clear-cut. After 
he told the authorities he could not. 
as an atheist, go to any more meet- 


attend AA meetings after he 
convicted and was. remanded to; 
them for handling by the court and 
probation officials, say they dbnot- 
consider AA to be religious, f - ’ 
“It’s not a religion,” said Robb- 


ings but was wilting to take some DQl a 

other kind of treatment, they tdd Y 00 ^ Wllh 'if. < ^ 

him to ‘block out' the reifi 1 * ealtb S**?^* ** 
erences at the meetings because he ***.!?* <*™B •bate program.- - 


just had to go to them.” “Our overaU yproach to 

bation officers after Mr. Norfolk ment that works best for mflS pro- 


refused to attend any more AA 
meetings confirms the “block out” 
assertion. One officer. Thomas E. 
Draper, wrote: 

“This agent had a meeting with 
Norfolk whereby it was learned 


pie with an alcohol problem. Also. - 
it’s the only recourse available ® : 
our area.” •' "Viv 

AA representatives use the wra® ' 
“spiritual" to describe their < 
ration. “We suggest that yon < 


that be felt his civil rights were op a relationship with a higher 

power,” a spokeswoman at- AA . 
headquarters- in New York said.. 

Mr. Norfolk is not-lhe first 
son to raise the coisti rationality 
issue. But Ms. Luff said that appar- 
ently no other complaint had J* 1 
been fully adjudicated by a court 


being violated by his having to at- 
tend the AA meetings because of 
their religious foundation. This 
agent informed Norfolk that he in- 
deed had to attend the AA meet- 
ings as directed and he was advised 
to block out the religious references 
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Gto) ifkdtp Ov Staff From Dispatches 

BANGKOK. — Prince Noro- 
dom Sihanouk, considered central 
(^resolving the conflict in Cambo- 
dia, has resigned again as head of 
dte Cambodian resistance coali- 
tion, his office announced Mon- 
day. 

-The surprise announcement cast 
doubt on whether he would attend 
informal peace talks planned this 
month in Indonesia, although aides 
the prince would continue to 
work fox peace in Cambodia. 

He left left Bangkok later Mon- 
day for exQe in France. 

Tor serious reasons that are, for 
the moment, impossible for me to 
enumerate and to explain, please 
allow me today to resign,” he said 
Sunday. 

The prince said before leaving: 
u l will continue my efforts to help 
my coomiy and my people." 

He said his son and spokesman. 
Prince Norodom Ranariddh, 
would take bis place at talks in 
Jakarta on July 25, the Gist meeting 
of all factions involved in the nine , 
year conflict. 

The announcement that Prince 
Sihanouk was resigning startled 
diplomats engaged in elaborate 
tyncuvers to bring the warring 
Ambodian factions together. 
'Diplomats in Bangkok said they 
[di the prince was either pressuring 
China to neut ralize the Khmer 
Rouge, the biggest faction in the 
coalition, or trying to force Viet- 
nam to be more conciliatory in its 
approach to the talks. 

Aides said it did not mean the 
end to efforts by Prince Sihanouk, 
to 'bring an end to the fighting and 
re-establish himself in a position of 
power in his homeland; 

Diplomats said the prince’s pres- 
ence at the talks could not be ruled 



U.S. Not 'in Decline , 9 Shultz Tells Asians 


By Elaine Sciolino 

VfH }\m l Tmurs SVm« 

MANILA — In an effort to dis- 
pel a growing perception in Asia 
that the United States is a great 
power in decline, while nations like 
Japan are on the rise: Secretary of 
State George P. Shultz said' on 
Monday that the United States was 
enjoying “unprecedented growth 
and prosperity.’’ worthy of emula- 
tion by Asians. 

“The United States is doing just 
fine in adapting to change," Mr. 
Shultz said in what officials de- 
scribed as a major economic policy 
speech. "It is a basic characteristic 
of our society." 

Speaking to the Indonesian 
Economist Association in Jakarta 
before flying to Manila, Mr. Shultz, 
a former professor of economics, 
described low inflation, a decline in 
unemployment, an increase in U.S. 


growth at home, expand world 
trade and prevent a global reces- 
sion. and he criticized West Ger- 
many for not taking enough steps 
in that direction. 

Mr. Shultz criticized the coun- 
tries of the Association of South 
East Asian Nations for retaining 
high tariffs. 


“Such trade barriers in Asia pro- 
vide a rallying point for those in the 
United States who wish to increase 
protectionism and, from an Asian 
point of view, also reduce competi- 
tion and consumer choice at 
home," Mr. Shultz said. “To this I 
can only say that protectionism is 


arson that eventually burns down 
everyone’s house." 

Mr. Shultz also warned Asian 
countries to abandon rigid struc- 
tural policies that, he said, prop up 
inefficient industries, subsidize ex- 
ports. restrict foreign investment 
and allocate resources by govern- 
ment flat. 


output of manufactured goods, a 
lecline 


Hum VuohtTD Rnirm 


Secretary of State George P. Shultz and President Suharto of Indonesia in-Jakarta on Monday. 


out. “Just because he's stepped 
down from the coalition, doesn't 
mean be won't be going there as an 
individual,” a diplomat said. 

Prince Sihanouk, a former Cam- 
bodian head of stale, had led a 
three-party guerrilla coalition 
fighting Vietnamese troops that in- 
vaded Cambodia in late 1978. 


He has stunned diplomats before 
with sudden resignations and un- 
predictable changes of mind on re- 
suming his functions. 


In May last year, he took a one- 


year leave of absence as head or the 
coalition recognized by the United 
Nations as the legitimate govern- 
ment of Cambodia. In January, be 
said be was resigning after talks 
with Hun Sen, prime minister of 
the Phnom Penh government, 
failed to produce results but 
changed his mind again in March. 

All through the previous week. 
Prince Sihanouk had seemed about 
to take center stage in impending 
peace talks . Last week, he met in 
Bangkok with Secretary of State 
George P. Shultz, Foreign Minister 


China Parley and Polls Back Euthanasia 


Routers 

V BEUING — A Chinese confer- 
t enceon euthanasia has proclaimed 
the “right to die” arid called for a 
public campaig n on “death educa- 
tion," the People's Daily said Mon- 
day. 

It said a meeting of nearly 100 
doctors, lawyers and scientists was 
held in Shanghai last week follow- 
ing opinion polls showing over- 
whelming support for mercy kill- 
ing, or “peaceful and happy death" 
as it is called in Chinese. 


A sample of radio listeners' let- 
ters earlier this year showed that 90 
percent agreed with voluntary eu- 
thanasia for the incurably EL A 
survey of Shanghai doctors found 
that many already practiced mercy 
Idllmg, 


“large-scale death education to 
help everyone understand that peo- 
ple not only have a right to life, but 
also a right to die." 


- Last week’s conference debated 
problems such as the definition of 
brain death and whether euthana- 
sia constituted a crime under Chi- 
nese law, the People's Daily said. 


The meeting called for more dis- 
cussion on the related social, cul- 
tural, philosophical and legal is- 
sues. 


£t said the participants proposed 


The Chinese media earlier this 
year expressed surprise at the ap- 
parent public support for euthana- 
sia, saying it went against tradition- 
al moral concepts. 


Sosuke Uno of Japan and other 
Asian leaders. 

Warnings against the Chinese- 
backed Khmer Rouge regaining 
power in Cambodia dominated 
meetings here last week between 
the six-member Association of 
Southeast Asian Nations, or 
ASEAN, and other asian states. 

In Jakarta, Indonesia’s foreign 
minister, Ati Alatas. said the talks 
would go ahead, stressing that they 
were to involve all four Cambodian 
factions. “Who will come to repre- 
sent each faction remains to be 
seen," he said. 

Mr. Alatas said his government 
had received a letter from Prince 
Sihanouk in which he said, without 
elaborating, that he would visit Ja- 
karta later this month. 

In his letter, he apologized for 
canceling his visit to Jakarta that 
was to have begun Monday, Mr. 
Alatas said. 

Mr. Shultz, who was visiting Ja- 
karta, said he was surprised by the 
news of the prince's resignation. 

“I don't know quite how to inter- 
pret that, except that I certainly felt 
that, in my meetings with Prince 
Sihanouk, he had every intention in 
one way or another of seeing these 
things through,” Mr. Shultz said 
(AP, Reuters, AFP) 


decline in the balance of trade and 
the targeting of budget deficit goals 
as factors contributing to economic 
strength. 

Even with the largest trade defi- 
cit in the world, “the United States 
has a stronger economy than ever 
before in its history." he said. 

American officials traveling with 
the secretary of state said that his 
intention was to impress upon U.S. 
trading partners in Asia that the 
provocative thesis oT “The Rise and 
Fall of the Great Powers," a book 
by a Yale history professor, Paul 
Kennedy, was unsound. 

“The hidden agenda was to 
counter the Kennedy thesis that the 
United States is in decline," an offi- 
cial said. “The only debate we had 
was how overtly to make that point. 
We didn't want to appear to be on 
the defensive ." 

In response to a question on the 
book, which is on the best-seller list 
in a number of Asian countries as 
well as in the United States. Mr. 
Shultz dented that its central theme 
— that great powers decline eco- 
nomically when they take on mili- 
tary missions beyond their grasp — 
applies to the United Slates. 

“You only gel a best-seller if you 
say that, things are going to hell in a 
handbasket,'' said Mr. Shultz. 
“Since I don’t think that. I'D never 
make it on the best-seller list." 

Mr. Shultz said that the United 
States could double its military 
spending and the U.S. economy 
could still “handle that without any 
difficulty." He added that the 
United States was “nowhere near 
any land of break point.” 

In an apparent attempt to alert 
Asa that the United States did not 
feel threatened by Japan's econom- 
ic growth, Mr. Shultz said that 
Washington “will be glad to see 
other countries do well because we 
think it will help us, too." 

He made it clear that the era of 
unrestricted access to U.S. markets, 
which contributed to a record trade 
deficit, was over. 

He praised Japan for making 
structural reforms to encourage- 


Singapore's Wedding Woes 

Educated Women Too Choosy, Officials Complain 


By Seth Mydans 

.Vm York Tima Service 

SINGAPORE — Daniel V™ 
is suffering from hypergaray, a 
widespread ailment that is caus- 
ing the government of Singapore 
serious concern about ihe future 
of its economy, social structure 
and national defense. 

Hypergaxrry is the tendency to 
many “upward,” used here to 
refer to the practice of women 
who choose a husband better 
educated, wealthier, even taller 
than they are — and to stay sin- 
gle if they cannot find such a 

person. 

Fully 30 percent of college- 
educated women iu Singapore, 
unable to find the man of their 
dreams, remain unmarried today 
— even as nearly all their poorly 
educated sisters continue to mar- 
ry and have babies. 

Men like Mr. Lim, according 
to government officials, often 
end up marrying “downward" — 
hypogamv — after they fail to 
win a woman of their own educa- 
tional level. 

Prime Minister Lee Kuan Yew 
expressed alarm a few years ago 
at what he said this was doing to 
the gene pool asserting: “Levels 
of competence will decline, our 
economy will falter, our adminis- 
tration wil] suffer and society 
will decline." 

Quantity is also worrying Sin- 
gapore’s planners in light of the 
overwhelming success of the 
“two is enough" campaign to en- 
courage small families. 

The planners are aiming for 
the current population of 2.6 
million to grow- to 3.4 million in 
the next few years. But the fertil- 
ity rate — the number of chil- 
dren a woman is likely to bear — 
has dropped from 4.7 in 1965 to 
1 .44 last year, below the replace- 
ment rate of 2.1. 

A year ago, the acting health 
minister. Yeo Cheow Tong, 
warned that the resulting decline 
in the population of young peo- 
ple would mean a drop in the tax 
base to support the elderly, as 
well as a lack of recruits for the 
armed forces. 

In hopes that a new campaign 
will woric as well as the old one. 


the government is now tuging 
people to have bigger families. It 
is offering a package of incen- 
tives that replace previous in- 
ducements to “stop at two." 

These include tax rebates, 
child-care subsidies and priority 
in obtaining government-subsi- 
dized housing. 

And in an effort to assure 
quality in a hoped-for baby 
boom, the government has insti- 
tuted a matchmaking service that 
seeks to marry oiT that 30 per- 
cent of educated women whose 
children, theory' has it, will as- 
sure that society does not de- 
cline. 

This service, the Social Devel- 
opment Unit, gets college-edu- 
cated men and women together 
on moonlight “love cruises.” tea 
dances, bowling clinics and semi- 
nars on such subjects as personal 
investing. 

The service says that it has 
7,000 registered members, and 
that it has produced nearly 500 
marriages since its founding in 
1984. 

“If you want to produce ge- 
niuses. you have to get the gradu- 
ate man to marry a graduate 
girl," according to the unit’s dep- 
uty director, Helen Wang. 

She said well-educated single 
women may be highly productive 
in the workplace, “but they are 
not fulfilling their function of 
having families." 

A good part of the unit’s ef- 
forts go into propaganda, Ms. 
Wang said. 

“We try to tell our girls not to 
expect too much,” she explained. 
“They want looks. They want 
money. They want security. They 
want a tall man. We have to 
change those ideals. You cannot 
look for Mr. Right or Mr. Per- 
fect. So we ask our women to 
play softer, to play a little dumb 
if possible" 

In Singapore, she said, men 
tend to concentrate on their ca- 
reers and have little knowledge 
of social graces. “Some men 
come to us at the age of 30 and 
say they have never had a date," 
Ms. Wang said. “They are 
scorned as nods. They do not 
know how to behave, what to do 


with gids. We have a lot of nerds 

around here." 

So, she said, “we try to teach 
them — maybe not to be Prince 
Charmings, but we teach them to 
be halfway, and not be frogs.” 

Mr. Lim. 29, a quality survey- 
or for the Defense Ministry and 
Single, is a prime prospect. 

On the day of the interview, he 
was in Ms. Wang's office, going 
through a book of snapshots of a 
recent five-day seminar he at- 
tended on “personal effective* 
ness.” 

“They were frank and direct," 
Mr. Lim said. “You are in this 
for one thbg: You are in this to 
be paired off as early as possi- 
ble.”* 

Ms. Wang reminded bim: 
“But we leave it to you whom to 
choose: We are not going to tell 
you whom to pair off with." 

Mr. Lim recalled: The coun- 
selor was promoting me to the 
girls, and site was telling me, 
'You better move fast. She's very 
popular.’" 

“May the best man win," Ms. 
Wang said. 

Newspapers, ever responsive 
to government campaigns, have 
joined the mating game with arti- 
cles on the joys of dating and on 
overcoming shyness. 

A booklet called “Living and 
Loving," published by the Cur- 
riculum Development Institute 
of Singapore, urged young read- 
ers to give dating a try. 

“Many young people in Singa- 
pore do not know what dating is* 
all about except that it is a high- 
risk activity during which they 
may lose their high grades and 
their peace of mind, or become 
the subject of gossip," the book- 
let said. 

It suggested a number of “nut- 
ty ideas" for dates, including 
“playing Scrabble on the beach 
armed with a dictionary and a 
thesaurus" or going to a foreign 
film at the Goethe Institute. 

Once its readers have gotten 
the idea, it urged them: “Now be 
creative and make up a list of all 
the nutty things you would like 
to do together, like after the ex- 
ams." 
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Mark Your Calends Now! 


The International Herald Tribune and Leo Burnett Limited are 
cosponsoring a major international conference in Amsterdam on 
October 4. The conference “1 992: A Single Minded Vision - 
Marketing and Media Across One Market” is designed to brief 
senior management with marketing, advertising and media 
responsibilities on the implications of 1 992 for their industry. 

Dr. Wisse Dekker, Chairman of the European Round Table 
and Chairman of the Supervisory Board of Philips Industries, will head 
a distinguished group of speakers at this timely conference. 

For further information, please send your business card to: 
Conference Office, “1992: A Single Minded Vision", 
International Herald Tribune, 63, Long Acre, London WC2E 9JH. 

Tel.: (44-1 ) 379 4302. Telex: 262009. Fax: (44-1 ) 240 2254 

INTERNATIONAL i 






Save 40% 


or more off your newsstand price when you 
subscribe tor 12 months to the International HeraldTribune. 


Thekxigeryousubscribethemotvyousave. 


Country/Currency 

12 months 
4-52 ISSUES 

% 

SAVINGS 

BJ335JI 

JKiLSciijM 

% 

SAVINGS 


% 

SAVINGS 

Austria A_Sch. 

4500 

39 

2,700 

33 

1,500 

25 


11,500 

37 

6300 

31 

3,400 

25 

Denmark D.Kr. 

2.700 

33 

1,500 

25 


17 

Finland F.M. 

1.830 

41 

1.000 

35 

550 

29 

France F.F. 

1,600 

41 

illi^E£3K 

36 

480 

mm 


600 

39 

330 

33 

182 

26 

Gr. Britain £ 

135 

38 

74 

32 

41 

25 

Greece Dr. 

25,000 

47 

14.000 

41 

7,700 

35 

Ireland £IrL 

155 

43 

85 

38 

47 

31 


400.000 

39 

220,000 

33 

121,000 

26 

Luxembourg LPr. 

11.500 

37 


31 

3.400 

25 

Netherlands FL 


40 

365 

33 

200 

27 


2,000 

2300 

39 

24 

1.100 

1,400 

33 

15 

600 

700 

27 

15 


26.000 

51 

14J300 

46 

7,900 

iUKSI 

Spain fair) Ptas. 

— ihcLdd.) Puts. 

31,000 

45J40 

41 

17,000 

22£20 

36 

9,400 

11310 

29 

Sweden (air) S.Kr. 

— **{hd del). Skr. 

2,000 

2^00 

39 

24 

1,100 

1.400 

33 

15 

600 

700 

27 

15 

Switzerland SJFr. 

510 

44 

280 

38 

154 

32 

Rest of Europe, N. Africa, former Fr. 
Africa, Middle East S| 470 

Varies 

by 

country 

260 

Varies 

by 

country 

145 

Varies 

by 

country 

Rest of Africa, Gulf States, 

Asia SI 620 

340 

190 


• m At these roes, you can 


Qiarawtef, 


The International Fferelri 
Tribune stands behind iis 
long history erf exedleace. 
Well refund your money 
oa-all unsaved issues in 
your subscription if you’re 
not completely satisfied. 


"In Germany, hand delivery is available in major dries on pubhaaion date. 

For derails, phase check here and jiB in yotr address below 
get early morning IrnddeEvery in die foBmmtg drier Odo. Stavanger, Stockholrri, Gdlebcrg and Mahnd. 

Offs raBd through December 31, 1968 for new subscAers only. 

4 k INTERNATIONAL # 4 

■ it cral &rib un c. ■■■■■ 

To: Subscription Manager, International Herald Tribune, 

181, Ave. CWes^GauDfi, 92521 NflriDy Cedex, France. Td: (1)46 37 93 61. Tlx.: 612832. 
Pfease check the subscription tain you desire: 

I 1 52 extra issues with a 12-monih subscription (364 issues in aHI 

0 26 extra issues with a 6^ncnto subsoqxion (182 issues inal) 

1 1 13 extra issues with a 3-nxmlhsubscriptiTO( 91 issues inal) 

□ My check is enclosed. 

Hease charge to my credit card account 

I 1 Access Dajqex CD Dinas Qvisa I Ifag ntaari HU MasterCard 


< 7 ^tr d yrewnt number 


will begin within 
seven days of receipt of your 
order. 


Card spry date 

Signature 


(rr’^'y 

Name 

Td/Tdex 

Address 

City 

Comtrv ,2 - 7 - 88 


































































































































Page ft 


Hera! 



(tribune. 


AiMMvd Willi TV Nmi YorkThn* uad The YatfngMa Pb*» 


The pace of diplomacy aimed at a settle- 
ment of the Cambodian question is picking 
up: some kind of breakthrough could come 
later this month. The warring Cambodian 
factions and Vietnam are to hold a first 
meeting in Indonesia to explore an inter- 
national plan for: I) a timetable for with- 
drawal of the troops that Vietnam sent into 
Cambodia nearly 10 years ago; 2) agree- 
ment on an interim Cambodian coalition 
involving the Vietnam- backed client regime 
in Phnom Penh plus the Communist and 
non-Co mmunist resistance groups; 3) a big 
international conference including the 
United States to resolve certain outstanding 
political, economic and security questions. 

The Heal is far from made, but there is 
evident an emerging decision on the part of 
the involved foreign powers to restrain the 
conflict which they have conducted in and 
over hapless Cambodia during the Last two 
decades. The United States stopped playing 
an active role in its general retreat from 
Indochina in the mid-1970s. The Soviet 
Union and China then stepped up their 
contest for regional supremacy, with Mos- 


cow backing Vietnam and Beijing backing 
the deadly Khmer Rouge in Cambodia. 

The Soviets and Chinese are now moving 
toward reduced hostilities. Moscow is back- 
ing off, as Beijing had demanded, in Af- 
ghanistan, along the Sino-Soviet border and 
in Cambodia, where the Soviet role is to 
draw back the occupying Vietnamese: Viet- 
nam, to win support for its own relief aid. 
seems increasingly ready to withdraw. Chi- 
na's role is to control and contain the geno- 
tidal Pol Pot resistance, which Beijing has 
armed and sustained until now as an instru- 
ment against Moscow’s allies in Hanoi. 

It was Cambodia’s awful fate to be made 
the toy of other countries. But those coun- 
tries. if they are so minded, have it within 
their power to create the conditions in 
which Cambodians can start to make their 
own way. This is, in the first instance, a 
Sino-Soviet achievement, and wDl contrib- 
ute u> a major improvement in the relations 
of those two countries if it occurs. But it is a 
development in which Americans who care 
for Cambodia can take great satisfaction. 

— THE WASHINGTON POST. 


How to Get Teamwork 


Finally, after seven years, President Rea- 
gan's foreign policy and defease advisers 
are pulling together — including in their 
response to the airliner tragedy in the Gulf. 
That is no small accomplishment, given the 
history of incessant warfare among the sec- 
retary of state, the secretary of defense and 
the national security adviser. The next pres- 
ident might take a moment to consider the 
reasons for the current harmony. 

The reasons do not include exhaustion. 
In its last year the Reagan administration 
has been increasingly active, and sensibly 
so, on many foreign fronts — East-West 
relations, southern Africa, the Middle East 
— as well as on Pentagon budget cuts. 

Neither does the harmony arise simply 
from naming like-minded people to the top 
posts. Even if they agree at the outset, 
differences soon appear after the appoint- 
ees take over (or are taken over by) their 
bureaucracies. In any event, presidents 
need advisers with conflicting views. 

To harness the security operation, an ad- 
ministration has to do a lot of things right. 
That is what makes the task so difficult. 

See five players, not three: The tendency is 
to think only of three key officials: Secre- 
tary of State George Shultz, Defease Secre- 
tary Frank Carlucti and Colin Powell, the 
national security adviser. But William Web- 
ster, the CIA director, and the White House 
chief of staff have been important partici- 
pants. The political component of policy 
has to be supplied in the White House, and 
with a deft touch on sensitive foreign issues. 
And either the CIA is included in policy- 
making or it will go its own way. 

Choose a low-key NSC adviser: Two of the 
best people in this post have been happy to 
be Inside" men: General Powell and retired 
Lieutenant General Brent Scrowcroft. They 
let the secretaries give the speeches and face 
the cameras while they concentrated on hav» 
mg decisions made at the right time — with 


all parties getting a full and fair bearing. The 
mast disruptive occupants of this job have 
been those who sought the limelight and 
those who were committed to a pronounced 
point of view. U a national security adviser is 
more interested in advancing his own posi- 
tion than in preserving the president’s 
choices, trust among the top aides breaks 
down, with devastating consequences. 

Don't appoint ideologues to cabinet posts: 
Presidents are also served poorly by cabinet- 
level aides who know the answers before they 
have the facts. The ideologues make too 
many mistakes in trying to conform reality to 
their theories. And they don't know how to 
compromise with their colleagues. Former 
Defense Secretary Caspar Weinberger and 
William Casey of the CIA are examples. It is 
fine for a president to appoint committed 
individuals to his administration, but not in 
the senior positions. Mr. Reagan’s present 
team is conservative but fully professonal 
and capable of looking a fact in the face. 

Make policy decisions in the White House: 
A standard plea to new presidents is to lei 
the secretary of state make foreign policy 
and (he ftmtagon boss make defense policy. 
Government doesn't work that way. Typical- 
ly, on a hot issue. State Department officials 
will quarrel with the Pentagon; the Pentagon 
may challenge a CIA judgment; Commerce 
may disagree with State. The losers invari- 
ably appeal to the president, and until he 
makes the call every issue is fair game. 

The Reagan national security operation 
has been beset by repeated shortcomings 
and failures, and some, like Iran-contra, 
were catastrophic. These have to do with 
the president's own lassitude and failure to 
make dear policy decisions. Still, after all 
the mess of the first seven years, the foreign 
policy team is now running smoothly. That 
is a belated blessing for this president and a 
good example for the next one. 

— THE NEW YORK TIMES. 


Other Comment 


East Europeans Will Cope 


Suppose that the steam in Eastern Europe 
can be released without blowing the roof off. 
Suppose that the Soviet Union gradually 
finds it possible to disengage from nations 
like Poland and Hungary and Czechoslova- 
kia, leaving than, as we in the West put it, 
“free." What will happen to them afterwards, 
when the celebrations die down? 

Independence from Moscow — and what 
then? My memory slips back three decades. 
Then I stood with my generation of con- 
science, but looking south. Oar cause was 
colonial independence. Once I was the pro- 
paganda secretary of Uganda National 
Congress, a party now almost forgotten. We 
ran about printing draft constitutions and 
decorating the governor’s lavatory with 
“Independence Now" stickers. The future, 
that avalanche of murder, despotism and 
starvation, was unimaginable. 

It's not the mode to ask whether Central 
Europe will revert to pre-1939 patterns: 
providers of cheap raw materials and labor 
for the West, with mini-dictators and for- 
eign-owned factories. (I except always the 
Czechs.) Personally, I don’t bdieveit. These 
are highly educated societies now gaining 
experience in self-management. Thor eco- 
nomic adjustment to the big world will be 
atrociously painful, but they will manage it. 
Mentally they are the elder brothers and 
sisters of Europe, far wiser and more expe- 
rienced than the big babies of the West 

But there are no grounds for the idea that, 
when the red flag comes down or is joined by 
others, the movie is over and we can all go 
home. None at all It's only after the Odd 
War trailer that the main feature begins. 

— Neal Aschersan in The Observer (London). 


As the protests start to focus against the way 
previous protests were put down, they may 
turn more against the state power itself. 

The Armenians demand that the district 
of Nagorao Karabafch, with its Armenian 
Christian majority, be detached from the 
Azerbaijan Soviet Socialist Republic, with its 
Moslem Azeri majority, and incorporated 
into the Armenian Soviet Socialist Republic. 
Nagorao Karabakh holds a substantial mi- 
nority of Azeris, who may yet be heard from 
should the Armenian cause advance. 

The Kremlin has ruthlessly suppressed the 
yearnings of non-Russian minorities for sev- 
en decades, and has the power to do so again. 
The self-assigned task of the Central Com- 
mittee in (he comparatively enlightened era 
of Mikhail Gorbadtev is to solve the prob- 
lem in a sensitive manner that will strengthen 
the Soviet allegiance of Armenians and 
Azeris aKke. The party conference provided 
no useful guidance on bow to do that. 

— The Baltimore Sun. 


A Concise List of Engineers 


An Ethnic Puzzle for Moscow 


The Soviet Communist Party’s extraordi- 
nary conference did not settle the claims of 
Soviet Armenia, and so the unrest among 
Armenians has resumed with even more bit- 
terness. To date, Armenian protests are not 
against Soviet rule. But the demonstration at 
Yerevan airport resulted in violence between 
the demonstrators and the Soviet troops who 
were ordered to dear them off the runway. 


Paying 30 pence for the better class of 
daily newspaper, 2 cannot help wondering 
why they still take up so much space at this 
time of year with giving us the degree class 
lists of Oxford and Cambridge universities. 
If the purpose is that anybody named will 
buy the newspaper, they might just as well 
copy out the names from random telephone 
directories around the country. 

However, it has been my practice for sev- 
eral years now to draw attention to the final 
examination results in the Department of 
Mechanical Engineering at Strathdyde Uni- 
versity as published in The Scotsman, so here 
goes. This is the complete list of candid at es 
achieving first class honors: Chan Wan Soi, 
Chung Siong Kirin. Chou Siaw Meng, Ken- 
neth William Dalgamo, Foo Kok Seng, Koh 
Mui Hau, Lira Soy Seng. Alastair Campbell - 
McArthur, Joseph Ng Lee Kiang, Tay Eng 
Huai, Toe Song Jue, Too Chor Chye, Barba- 
ra Anne Tolson, Yap Wee Khoon. 

My sincere congratulations to all. especial- 
ly to Barbara Anne Tolson and any other 
women whose names appear cm this list. 

— Auberon Waugh in 
The Sunday Telegraph (London). 
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OPINION 



Tokyo Can Make a Better Case to Moscow ^ New Leaf 

x OKYO — It’s time something By Gregory Clark the Yalta agreements • Of* Or Flttsk ’2 

1 was done to clean ur Japan’s ^ ^.LT-nanese Australian delega- . 


X was done to clean up Japan's 
messy “northern territories" dispute 
with the Soviet Union. It poisons 
Tokyo-Moscow relations. And now 
Tokyo wants to use it as a brake on 
Soviet rapprochement with the WesL 
At the Toronto summit Japan look 
a strong anti-Soviet line. It is threaten- 
ing to take even stronger action. 

The Japanese case seems fairly 
straightforward. The four islands or 
island groups in dispute — Etorofu. 
KunashirL Shikotan and the Habo- 
mais — were territories that Japan 


By Gregory Clark 


et Union could take over the Japa- 
nese territories of Sakhalin and the 
Kuril Islands. The United States con- 
firmed Soviet right of ownership in 
the years immediately after the war. 
There can be no further axgumenL 

In fact there is scope for a lot 
more argument, by bout sides. 

The United States did indeed 
promise the Kuril Islands to the So- 
viet Union, but it did so because 
Franklin Roosevelt and his aides 
knew little about Japan's strong his- 


have always belonged to Hokkaido. 

None of this means that Japan’s 
case is airtight. Most of Tokyo’s ire is 
over “fflegaT Soviet occupation of 


the Yalta agreements and because a 

.very anti-Japanese Australian delega- 
tion was breathing down its neck. 

The most the United States would 
do at the time was admit that there 

might be some doubt about the owner- 


In the Pan?* 




the two main islands in dispute, Etor- ship of Shikotan and the. Habomais. 


.*&• 


Franklin Roosevelt and his aides knew little about 
Japan’s strong historical claim to these islands . 


ofu and KunashirL Yet in the 1951 
San Francisco peace treaty which Ja- 
pan signed with the United States 
and others, it is stated unequivocally 
that Japan “renounces all right. and 
claim to the Kuril Islands." 

Government spokesmen told a 
special committee of the Diet soon 
after this that the term “Kuril Is- 
lands," as used in the treaty, included ’ 
Etorofu and KunashirL 


As a defeated, occupied nation, Japan 
had little choice but to go along with 
the tough U.S.-Austrahan fine. 

This explains Tokyo’s curious ma- 
neuvering ever since. It was, natural- 
ly, very unhappy about what had 
happened at San Francisco. So when 
it opened negotiations in 1955 for a 
separate peace treaty with the Soviet 
Union, it Felt that at the very least it 
should and could demand the “north- 


Today Japanese spokesmen say era territories." (Some felt that it 
that historically the term Kuril Is- should demand all the Kurils.) 

a- JO i . ■ . -I- ■ tf*. . m m % tr J . 


acquired peacefully in the 18th and 
19th centuries as it expanded its influ- 
ence north from Hokkaido through 
the Kurils to what was then the czar- 
ist territory of Kamchatka. The Sovi- 
et Union seized these territories in 
the final days of World War IT. Japan 
wants them back, particularly since 
the allies had s la Led during the war 
years that a defeated Japan would 
only lose those territories that it had 
taken from others by force. 

The Soviet case seems equally 
straightforward. The disputed islands 
were promised to the Soviet Union 
when the United Slates agreed at 
Yalta in February 1945 that the Sovi- 


torical claim to these islands, the 
southern Kuril islands of Etorofu 
and Kunashiri in particular. 

A young U.S. diplomat named 
George Kennan. then in charge of the 
State Department research section, 
wrote a memo to tell them, but his 
advice was ignored, largely because 
the United States in those days was 
very anxious to encourage a Soviet 
attack on Japan via Manchuria. 

Another point in Japan's favor is 
that the smaller islands, Shikotan and 
the Habomais, do not belong to the 
Kurils. Id 2946 the Vailed States 
endorsed Soviet control over these 
islands, but administratively they 


lands did nor include Etorofu and 
KunashirL Asked about the 1951 


Moscow agreed to return Shikotan 
and the Habomais, but refused any 


-• r- 

rfjnkl. 1 


committee statements, they prevail- concession over Etorofu and Kuna- 
cate. Some also say. rather contradic- shin. And when the Japanese said. 


torfly, that when Japan renounced reluctantly, that they would accept 
the Kurils it did not say to whom this compromise, the United States, 


they should go, so Japan is right to 
claim Etorofu and KunashirL 

Needless to say, these arguments 
make little impression on Moscow. 

If Tokyo could be a little less devi- 
ous and a Utile more Iqgahstic it could 
improve its case enormously. Japan 
did not willingly renounce the Kuril 
Islands at San Francisco. It did so 
because it was forced to do so by the 
United States. Washington did this 
because it still felt it should abide by 


How Not to Pin the Tail on the Donkey 


W ASHINGTON — Before the 
Democratic Pam’s new lead- 


v V Democratic Party’s new lead- 
ers settle on a vice presidential nomi- 
nee, they should bone up on the 
party's record in open years — that 


tickets, the vice presidential candi- 


xs, in years when no presidential in- Ka< always been from the Cen- 
cumbent is seeking re-election and tral Standard Time zone. 


the White House is thus open. 

Since incumbents nearly always 
win (12 of 16 times since 1900), open 
years figure to make the competition 
between parties more nearly even. 
But that has not been the case for 


Democrats. In the century's six open didates from Texas have never losL 


By Horace W. Busby chu»tts-Texas ticket in I960 — the 
- j party was victorious. 

For 1988, Democrats are off to a 
On the 10 winning Democratic promising start. The nominee-to-be 
ikets. the vice presidential candi- is a governor of an Atlantic sea- 
ls has always been from the Cen- board state; that has been a feature 
ii Standard Time zone. of the party’s tickets for three of the 

Seven of the party’s last eight four times it has won the White 
Ttories since 1932 were won on House away from Republicans, 
kets in which the two candidates But Democratic ticket-makers 
ne from states on opposite sides could squander the strength at the 
the Mississippi River. top of the ticket by choosing a nra- 

Tickets with vice presidential can- ning mate from any of the follow- 


ers open. Seven of the party’s last eight 

nearly always victories since 1932 were won on 


tickets in which the two candidates 
were from states on opposite sides 
of the Mississippi River. 

Tickets with vice presidential can- 


elections — in 1908. 1920, J928. North-South tickets, excluding 


rag: the deep South, the far North, 
the Eastern Standard Tune zone or 


1952, 1960 and 1968 — the party has Texas, have never won; they have 


won only once, in 1960. 

Why such a dismal record? Demo- 
crats have not lost with second- 


lost three times. The same goes for 
North-North tickets. 

Time-zone overlaps, with both 


stringers. William Jennings Bryan, candidates from states fully or par- 
A1 Smith, Adlai Stevenson and Hu- tially in the same time zone, have 


bert Humphrey headed open-year been high risk. While Democrats 
tickets that failed. Nor have Repub- have twice won on such tickets, 


lrcans won with world-beaters; twice overlaps have lost five times, the 
their open-year victors were turned most losses for any configuration. 


out after a single term. Where the 
Democratic problem lies is in forma- 
tion of the party's tickets. 


When choosing open-year vice 
j residential candidates. Democrats 
lave not heeded these records. Five 


Thomas Jefferson, the first ticket- out of six times they have opted for 
maker, taught that forming a Demo- losing configurations — time-zone 


era tic ticket requires careful pairing overlaps in 1908 and 1920, North- 


of the geography of the vice presi- 
dential candidate with that of the 
presidential candidate. Some config- 
urations succeed, others fail. In open 
years the party has repeatedly ne- 
glected the historical record. 


South combinations in 1928 and 
1952, and a North-North alignment 
(Minnesota-Mainef in 1968. 

The only time in an open year 
that Democrats went with a win- 
ning configuration — the Massa- 


the Eastern Standard Tune zone or 
any state east of the Mississippi. 

Texas is out; Republicans demon- 
strated the folly of having a vice 
presidential nominee from the state 
of the other party’s presidential can- 
didate when in 1960 such a choice 
led to their only open-year defeat 

Democratic ticket-makers might 
break new ground by venturing into 
the Mountain or Pacific time zones, 
trying a governor-governor ticket 
or maybe a governor-preacher com- 
bination. If they stay with success- 
ful precedents, though, they will 
seek a running mate in a Central 
lime zone state other than Texas, 
west of the Mississippi. 


in the form or John Foster Dulles, 
intervened to say that if Japan 
dropped its claim to Etorofu and 
Kunashiri, the United States would 
see no need to honor its promise to 
return the Okinawa islands. 

in a complete about-face on its 
1951 position, the United States also 
told Japan formally that , the Yalta 
agreements did not apply to the 
“northern territories.” 

In the Cold War dimate of the time, 
these were brilliant moves. Tokyo re- 
vived its claim to all the disputed is- 
lands. The peace treaty with Moscow 
was aborted, and the Russians with- 
drew their promise to return Shikotan 
and the Habomais. A budding Soviet- 
Japanese dialogue was replaced with 
30 years of mutual suspicion. Machia- 
vefli would have applauded. 

If Tokyo really wants to get its 
“northern territories" back, it should; 

• Publicize, not hide, the copious 
diplomatic correspondence that 
shows how Japan was pressured by 
the United States at San Francisco 
into renouncing the Kuril Islands. 

• Teb Moscow that while it appre- 
ciates Soviet reluctance to allow any 
exception to the Yalta agreements, 
there is firm evidence that Mr. Roose- 
velt did not know the background of 
the islands he was bargaining away. 

• Agree that if the territories are 
returned they wQl be permanently un- 
armed and open to Soviet inspection. 

Japanese conservatives like to ar- 
gue that never in history have the 
Russians returned captured territory. 
They are wrong. Denmark. Finland 
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and China all regained territory from 
the Soviet Union after World War D. 


The miter, a longtime adviser to 
Lyndon Johnson, publishes The Bus- 
by Papers. He contributed this com- 
ment to The Washington Post. 


the Soviet Union after World War D. 

It is true, though, that there is no 
case of the Soviets abandoning any- 
thing they gained at Yalta. They fear 
that to do so would set a dangerous 
precedent for Eastern Europe. 

It is important for Japan to pub 
together a case strong enough to justi- 
fy such a precedent- Given the impor- 
tance that Moscow now places on bet- 
ter relations with Japan, this should 
not be impossible. Talking would be 
better than the present ugly stalemate. 

International Herald Tribune. 


Regard Israelis 9 Fear as a Problem to Be Solved 


W ASHINGTON — Although 
the news from the Middle East 


By Judith Viorst 


has been unremittingly bleak. I’ve 
found some hope to leaven my de- 
spair. For under the anger and bitter- 
ness, 1 heard from the many people I 
spoke with there a great wish on all 
sides to be done with the hostilities. 

Last month I joined 14 men and 
women who traveled to Israel. Gaza 
and the West Bank, as well as Egypt 
Jordan and Syria, in search of a bet- 
ter understanding of the region. Visit- 
ing Yad Vashem, Israel's memorial to 
the Holocaust dead, I once again en- 
tered die nightmare world of the pho- 
tographs which chronologically doc- 
ument the roundup and destruction 
of the Jews. I found, as I always find 
in those pitiless pictures, my neigh- 
bors, friends, parents, children, hus- 
band, self. Again I was reminded, as 
I always am reminded, why Jewish 
survival is linked to a Jewish state. 

But if that is the only lesson of 
those photographs, then Israel and 
Jews are in a lot of trouble. For 
although I agree with Elie Wiesel, 
who argues that the Holocaust can- 
not be compared with anything else, 
it surely must teach us. along with its 
powerful political lesson, the dan- 
gers of regarding any people as any- 
thing less than fully human. 

For a long time it has been fairly 
easy for Israelis, for American Jews, 
for me. to minimize the conflict be- 
tween those two lessons. We have 
focused on Israel's survival and 
treated the issue of something called 
“Palestinian rights’’ as a trouble- 
some invention of Israel’s enemies. 
But the intifada — the seven -month 


no life to offer your children. Doesn’t 
she ever, I asked her, want to get out? 

She paused a moment, slightly em- 
barrassed, then told me: “Yes. And 
we did decide to get out. In fact, we 
got exit visas to go to Canada." But 
when the time came, she said, “We 


in response to the 
many bones are they 
to compel a desperate 
quish their claims tc 


it some Israelis hate the Palestinians, 

I have returned from the Middle 
se to the uprising How East with a slight flutter of hope 
es are they willing to break because I believe that both sides are 
a desperate people to relin- disposed to make peace. Beneath the 
r claims to a name and a Israeli hate is a fear of annihilation. 


state of their own? How much bu- which, I am convinced, is the biggest 

ni r ; m _« n. . j ■ * * 


maniry will they give up for survival? obstacle to peace. But tins fear, I 
I don’t, however, believe that the think, must be perceived as a prob- 


But tins fear, I 


couldn't do k We just couldn’t go. r 
At a hospital in Gaza I visited fou 


At a hospital in Gaza I visited four 
young boys, skinny dark-haired kids 
a lot tike mine. Except, they had de- 
cided to bust out of their dead-end 
lives and had wound up badly beaten 
by Israeli soldiers. One boy, speaking 
English, told us his arm had been 
broken twice — broken, set in a cast, 
broken again. And then he added 


Israelis have — yet — surrendered iem to be solved — and not as a 
their humanity. Indeed, I believe that justification for solving nothing. 


most Israelis could peacefully coexist 
with the Palestinians, could even ac- 


A way must be found to assuage 
the Israeli fear of annihilation. A way 


cept a Palestinian state, if they could must be found to enable Israel to live 


be convinced that their long-term 
safety and survival were not at risk. 


side with a Pales tinian state. 


fad Vashem, the Holocaust im- 


I also have come to believe the ages speak about survival and hu- 
message, repeated wherever we went, inanity. For Christine, for the boy 


three words that brought tears to ray 
eves and actually made me gasp with 


eyes and actually made me gasp with 
shock: “They’re not human." 

This is not the kind of a statement 
I ever expected to hear about a Jew. 
But even the Israelis concede that 
Lhey have done some terrible things 


that Israel's neighbors now accept 
that Israel is a permanent fact of life. 


with the twice-broken arm, for the 
soldiers who broke that arm and for 


As one Palestinian woman put it, Jews everywhere, Israel must be per- 
toughly and unsenuniemally: “We suaded that both are possible. 


may never forgive the Israelis, but we 
have to live with them.” 

Even though some Palestinians 
hate the Israelis, and even though 


The writer, author of many books for 
children and adults, contributed this 
comment to The New York Times. 


Neither Side Planned the Palestinian Exodus 

NIKriHfe By Karl E. Meyer Jewish or Arab, It was largely a by 


N EW YORK — An Israeli jour- 
nalist, Benny Morris, has writ- 
ten a careful and timely book about 
the origiD5 of Israel's endless con- 


flict with Palestinian refugees. It ad-, SStSZiS happened in hun- 

dreds of cities enticements. Here 


He has pieced together, with clinical 


in hun- 


uprising in the occupied territories — 
has put flesh and blood on the Pales- 
tinian “problem." In newspaper pic- 
tures, on television and. for me. on a 
painful trip to Gaza, Palestinians 
have acquired a human face. 

It was there that I met Christine, 
attractive and bright, with a doctor 
husband and two young daughters, a 
Palestinian woman who reminded me 
of me and of many other women I 
know. Except, she is working and 
raising her family under the choking 
constraints of Israel's military occu- 
pation, which imposes controls on 
everything from travel and work to 
planting an olive tree. Surely this is 


expelled from Israel as part of a 
predetermined Zionist plan? Or did 
Palestinians flee voluntarily, as in- 
structed, in the expectation that they 
would return after invading Arabs 
had driven Jews into the sea? 

In “The Birth of the Palestinian 
Refugee Problem, 1947-1949” (Cam- 
bridge University Press;, Mr. Morris 
offers little comfort to adherents of 
either view. His volume is a case 
study in the fallibility of memory. 

He reties chiefly on documents of 
the time. They can distort or He, but, as 


be found, ibey do so far less than inter- 
viewees recalling controv e rsial events 


viewees recalling controv e rsial events 
40 years later. Such interviews “re- 
vealed enormous gaps of memory, the 
ravages of accepted wisdom, prejudice 
and political beliefs and interests.” 

Mr. Morris, diplomatic correspon- 


is the story that emerges: 

This exodus began after November 
1947, when Arabs rejected a United 
Nations plan for partitioning Pales- 
tine, then under British rule. It was at 
first a confused, uncoordinated flight 
from big cities. Most evacuees be- 
longed to better-off urban families, 
and many left hoping to return after a 
successful Arab intervention. 

Then in the spring of 1948 came 
the main emigration, 200,000 to 
300,000 Arabs, in the wake of a Brit- 
ish pullout and Israel's proclamation 
of independence. Did Arabs flee, as is 
often asserted, after hearing broad- 
cast instructions from Arab armies 
preparing to invade? Mr. Morris 
found no evidence of such broadcasts 
— nor, for that matter, of orders 


Jewish or Arab. It was largely a by- 
product of Arab and Jewish fears and 
of the protracted, bitter fighting that 
c h aract e rized the first Israeli- Arab 
war, in smaller pan it was the deliber- 
ate creation of Jewish and Arab mili- 
tary commanders and politicians." 

The old forget, and the young grow 
up hearing selective accounts m which 
the messiness of real history is tidied 
to the tenet’s taste. Establi shing what 
really happened wiil not end a bitter 
dispute over land, but dispelling 
myths is a beginning. More studies in 
the same spirit would be a benison. 

The New York Tones. 


By Jim Hoagland V’ jS 

P ARIS -Anwica’s eg on boo® J|F .. 

is a thing of beanty.But ccSdh . 

turn out to be a flash in the pan th^- fas lid -’ ' 
postpones the day of reckoning t*? ^ . 

the most massive budget andtra*. fa * 

deficits the world has ew known? - t&iy ' 

The answer lies largely m : tl* 
hands of Aznoica s manufacturers. '■ 

who have traditionally shunned : 

port markets as being too mnehtnt !£»* 

Me and too smalL. They desfeica 
products and marketing campaign “fa ; 

for the lucrative AmcSdan~i^^^ ■ 
and deigned to let fotaaiasmijyW ~ v 
and take away the leftovers. . ‘ [ 

But the fiscal and mooetaty policy \7-j; 

of the Reagan years have at lea* *L*4*£H 
temporarily changed thaL The mag fa*® . 
who foreigners feared,' and- -Mr 
Americans hoped, would turn dorio 
be an isolationist has in fact preside e tfff* 

over a sharp increase in American • ■ 

invohxanent in the world econotj* ■ 

and particularly in trade. .. - 

He probably did not intend it 
turn out that way. But, stimulated by u - 
the Reagan tax cuts and a stron, . 

dollar that made imports relatively 
cheap, the American economy for * . 

years sucked in foreign-made- goo<k 
while exports stagnated. A tnutedefi. 
cit of “only” $150 billion wini** 
positive accomplishment if the ad- 
ministration can bring it off this yea 
In the past 12 months the 
drop in the value of the doharluflp- - r ’ 

spurred exports by about 30 percentH !: 
volume, comparing the first quarter of 
1987 to this year. But the net unpiow 
mem in the U.S. trade deficit amoum. ! r a Lds£' ; " 
ed to only 15 percent in the same 
period because of the continuing Sow 
of imports into the United Stale; -■ u 

That improvement is important to 
the presidential campaign of George 
Both, who seems to be saying tint a 
contin u ation of Ronald Reagan's eco- ^ • 

□curie policies wfll resolve t£e budget '1 — 
and trade deficits through growth — f , 

that painful tax and interest rate is- ij.Ugirmf . 
creases which would curb the consum- jifSfi™ 
er binge on imports will not beneces- ntr£s 2 ±-' : 
sary, since the expat boom will take p®*.-. 
care of the trade deficit. i ■* - 

As that great philosopher Sporftf ^ ; 

Life once said, “It ain’t neassady d» ..‘,‘ 
so "It won’t be so unless manufados- 
ers mak e the investment both in fatih-fli 
ties and in outlook that is required ~ 

create and gt«ctam an export cutouts elri®!F*“ ~ 

During the period of tbedoUartk- 
dine. U.S. goods sold abroad cm pda 
basis. They have become the infer- ■*■*5;'',' 
national marketplace's “cheap fareigD 
goods," to use the phrase from recent 
American history. That wave based ot Beits — 

price advantage has probably crested. dtofcK • - 
The dollar's recent upward movement ka'K-' 
to more normal levels against the yea, 
themazkandothercuraenaessiiggeAi rinfcJrL'-: 

(bat American exporters will soon 
have to begin fighting their foreign 
competitors- on a quality and market- mmtmmmmm 
ing oasis as well as on price. 

West European business leaden 
estimate that it takes a generation to 

produce an export culture. American 

industry could probably cot that to a 
decade if resources were conceanrai- J , 
ed. But many Americans and Euro- JffHflm n 
pean buanessmen have doubts about AtUlCiHfl 
U.S. firms being prepared to make 
this land of commitment now. . Li*.., 

In 1987. US. manufactures who} 
profited most from the weak dollar " 

did not plow those profits bad into .Zj!? -, 

expansion. They sat tight, waiting to JJ =:• 1 . 
sec what the dollar would do. States- 
tics for the first quarter of 1988 sug- l* . 
gest that the investment outlook for 
this year will be better, Mil it is far . 

from certain that this surge of new 
investment will continue; - - .- ' - 

Nor are the signs encouraging that ^ 

American industry is making ranch 4 
sustainable progress in reconquering 
those parts of the domestic motet ~ 

that have been penetrated by foragd r- - 

manufacturers. As The Econ om ist re- , 

cently noted, Americans' will spffld ... 

$60 billion more this year importing^ ^ ~ 
million foreign cars than lonfenas -SthJj 5 -’- _ Z , 
will spend on the 100,000 US ««>■ 4^, C: -" -r . 

mobiles that will be exported. ‘The Z 

deficit in consumer goods also seam f*. 1 
stuck, at around $75 billian at an an- 
nual rate,” the magazine pointed DDL . 

This seems to me to add up w ~. 

unheallhy U5. trade deficit that mRf r~. 

jiggle up or down in any given quarter Jja*. 

but win not go away as Tong w coo- ^*15.,.. 
sumption is not curbed by thectesc * Vi. ** ' 
measures erf tax increases, interest rate 
hikes or a combination of the two. 

The Bush approach, based on the JCjA . 
idea that the United States should 
emulate Brazil and try to grow its way ^ j T*-! . ..J" 
out of the foreign debt of the Reagan V •: 
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years, is unrealistic. The country can 

ao much better in winning over export 

markets, bur h also has 10 break 
narcotic-like addiction it has devel- 
oped for ever increasing consumption 
and in particular for foreign goods. 
The Washington Post 
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100, 75 AND 50 YEARS AGO 
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dent of the Jerusalem Post, dug into 

recently declassified state o ablrs in 5* .P ubUc ,nsl ™ > 


recemiy declassified stale papers in 
Israel Britain and the United States. 


For an End to Israeli Occupation 

W E ARE deeply concerned about the continuing unrest in tl 
Bank and Gaza Strip, Dozens of Palestinians have been kil 


W E ARE deeply concerned abom the continuing unrest in the West 
Bank and Gaza Strip, Dozens of Palestinians have been killed and 
hundreds injured by Israeli security forces in the worst outbreak of violence 
in ihe occupied lerirjiories since 1967. The Palestinian uprising is a direct 
result of 20 years’ occupation. This occupation has entailed denial of the 
Palestinian right to self-deierminaticm and led to mass arrests, forced deporta- 
tions. land expropriation and other restrictions on human rights. 

We believe that continuation of the occupation will lead to more violence. 
We support a settlement based on mutual recognition between Israel and the 
Palestinians, and the legitimate right of both sides to security and national 
self-determination. We call for an end to Israeli occupation and the convening 
of an international peace conference for all parties concerned, including Israel 
and the PLQ, issuing in security guarantees to be subscribed to by the United 
States and the Soviet Union and all other parries attending the conference. 
— A letter from London to The New York Times signed by A. J. Ayer, Graham 
Greene, H. L A. Hart , John Le Cane, John Mortimer and P. F. Strawson. 


tions, especially during a massive 
movement from Haifa, is to the au- 
thor telltale evidence of ambivalence 
among Arab leaders reaching for rea- 
sons to justify armed intervention. 

Similar improvisation marked the 
Israeli response. There was no master 
strategy to drive Arabs from Palestine, 
or even a consensus a benn the right of 
return for those who had fled. But 
when the mass exodus occurred, “ideas 
about bow to consolidate and give per- 
manence to the Palestinian exile Kym 
to crystallize, and the destruction of 
the villages was immediately perceived 
as a primary means of achieving this 
aim.” This was followed by a decision 
not to let the refugees return. 

Mr. Morns offers a careful judg- 
ment: "The Palestinian refugee prob- 
lem was born of war, not by design. 


and pictures from the Londes borough 
estate. The sale lasted six days, and the 
scene around the auctioneer’s rostrum 
at times assumed the aspect of a soci- 
ety gathering. The Prince of Wales was 
one of the first to inspect the collec- 
tion, and in his course came people 
from all parts of the world of beauty 
and fashion, law and commerce, actor 
and artist and dealer, many or whom 
looked like antiques themselves. 


model of the caravel in which ^ 
lumbus sailed to discovery of the 
New World, and which was used 01 
the celebrations in 1892. 




1938: Hughes Lands 


PARIS — Lanky. tousle-heaScd 
Howard HmoW tin* millionaire U> 




Howard Hughes, the milli onaire a 
the movies who shattered all sura* 
dards by landing his Lockheed “rfy" 
ing laboratory” in Paris 


1913: Spaniards Pleased I-fidy iij after having spanned w SjJ 


sz : 


MADRID — - Great enthusiasm has 
beat aroused in Spain by the sugges- 
tion made by the Harvard University 
men that a Spanish vessel should be 
die first to pass through the Panama 
Canal, from the Atlantic to the Pacif- 
ic. Senator Lopez Munoz, the Minis- 
ter of State, declares that if an official 
invitation is sent the Spanish govero- 


na VI gators, uui lie wuum— “ , 1 -vr, . s- -j t 

with the word that the flight bM V 

been more tiring thaivexpecicd- ’ ' ■ - ‘ : ; ' 
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Hie latest Word on Meese: 
Ethically Gauche, Not Venal 


By William, SaJFire 


W^TSly pT'lS^ “ "“ ck “ Arab pip®- 


. -% , - — * prophesied that 

tfwJMwch scandal, then overshad- 
owed by the Iran-contra affair, “may 
tom out to be our era’s top-doDar cor- 
ruptioiL I was mistaken. At that very 
moment a child-molesting defense con- 
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bavebeen leading mvesugaion to a Pen- 
Ugoa scandal thai made Wed tech’s pre- 
danons look hke peanuts. 

;The Wed tech influence-peddling in- 
- -veshgation, unlike the Harding era’s 
Teapot Dome, did not send a member of 
^«he president’s cabinet to jafl. The spe- 
iLftial prosecutor, in the portions of his 
stffl unrdcased repon made available to 
The New York Tunes last week, stated 
flatly that the evidence “does not show 
any criminal wrongdoing by Mr. Meese 
in relation to Wd bill/ Wed tech." 

Did Ed Meese err in helping that 
Bronx minority enterprise, later discov- 
ered to be corrupt, get a “fair hearing," 
which led to a contract? Of course he 
did; h e should have let Pentagon pro- 
curement officials protect the public in- 
terest in their own unique way. 

But investigation has turned up no 
guilty Masse intent, nor was his profit 
from an investment adviser who was 
later connected with Wedtech deemed 
* payoff. We will not fall into the falla- 
cy of post hoe ergo propter hoc — “after 
this, therefore because of this." What 
happened subsequently did not neces- 
gparfly happen consequently. 

V . Ed Meese was ethically gauche but 
"not venal, and to that extent can daim 
vindication. To his friends who com- 
plained that my column of last year gave 
a publicity lift to investigators, I admit 
10 an excess of suspicion. 

•. The Iraqi oil pipeline “scandal" was 
.another matter. That charge I held was 
a non-starter from the start, hooking in 
those ready to believe the worst be- 
cause they disagreed with the Meese 
judicial philsophy. 

The idea was good: to obtain Israeli 

Let's Hear the Names 

C OMIC relief aside, the Meese epi- 
sode ought to be a public reminder 
of how critical are the standards and’ 
criteria employed by a president in 
choosing his key advisers, 
bk- Both presidential nominees ought to 
r* announce their key choices for cabinet 
and advisory positions after the two na- 
tional conventions — if not the final 
selections, at least names of those being 
considered for top positions. This would 
enable citizens to have a better idea of 
what they might expect when a president 
begins «^l«e»mg officials whose actions 
wdl aflect their lives for years. 

It won’t happen, but it should. It 
might spare America the embarrassment 
and mistakes of an £dwm Meese 3d. 

? — Syndicated cohotwdst Haynes Johnson. 
t.-j t, : i^r.- r 


line, thereby building a peace on eco- 
nomic lines. When the proposal come 
10 the attorney general, and the secre- 
tary of state was recused because of his 
Bechtel background. Mr. Meese sent it 
on to the national security adviser. 
Nothing terrible about that. 

What was wrong — stupid, really — 
was for Mr. Mecse’s friend and counsel, 
E. Robert Wallach. to pass along an 
unsupported allegation ot corrupt intent 
made by a middleman about the Israeli 
prime minister. Shimon Peres later hotly 
and believably denied any deal to re- 
ceive millions for his Labor Party. The 
middleman was mouthing off, and Mr. 
Wallach foolishly immortalized a slan- 
derous boast in a memo. (Doesn't any- 
body here know how to play this game?) 

Cine of Mr. Meese’s mistakes was in 
trusting his friend’s business judgment. 
Mr. Wallach. of good lifelong repute but 
afflicted by hubris, was apparently conned 
by Wedtedh; he now faces trial in New 
York 00 the testimony of confessed crooks 
bargaining to reduce their sentences by 
making him more knave than Tool His 
ejection as media villain of the year caused 
editor Steven Brill of The American Law- 
yer magazine; hardly a Meese enthusiast, 
to erupt with a contrarian cover story. 
“The Lynching of Bob Wallach." 

But the beat goes on: When much of the 
special prosecutor’s report appeared in 
The New York Tunes before the rebuttals 
by Messrs. Meese and Wallach could be 
appended, competing reporters furious at 
bong scooped pointed to Mr. Wallach as 
the suspected source, all but demanding 
that he be held in contempt — of them. 

What’s next? We can expea a blast 
from the independent counsel at the re- 
peated insensitivity to propriety shown 
by the attorney general and the same 
spirited, don’t-give-an-inch Meese de- 
fense as was shown on “Meet the Press" 
on Sunday. As a good ideological sol- 
dier, the man who remade the federal 
bench agreed to go — but not quietly. 

What is the lesson of the unrelenting 
struggle involving Mr. Meese? Not the 
avoidance of controversy; in my book, 
he was right on federalism and wrong 
on libertarianism, but be vigorously 
stood up for the conservative ideas he 
helped his boss believe in. 

Here’s the rub: When asked last 
week what qualifications should be 
sought in his replacement, the Meese 
answer was revealing: (1) loyalty to the 
president and (2) integrity. 

He has the order wrong. That’s the 
way it used to be in the days of Robert 
Kennedy and John Mitchell, but now we 
expect attorneys general to be like Ed 
Levi or Griffin Bell, who were more 
loyal to their oath than to their leader. 

Old loyalists call that selfish and 
warn that it will contribute to the isola- 
tion of the president, but times have 
changed That's the way it is. 

The New York Tunes. 





Driving Foreigners Crazy: 
Malaysia in Passing Gear 


By Deborah Fallows 


LETTERS TO THE EDITOR 


Why Should Israelis listen Patiently to Cross Kibitzers? 


Seldom do liberal intentions find such 
awkward expression as Richard Cohen's 
in his opinion column “When Is ft Proper 
to Criticize Israel?" (June 29). Mr. Cohen 
argues that criticism of Israel’s policies 
should be welcomed and weighed regard- 
less of the critic's motives. 

Does a people in mortal danger seek 


negative comments on Israel, into an 
ad horainem attack. But the issues are 
much more substantial: 

How does Jewishness alone endow 
someone who has no other qualifica- 
tions with the standing 10 judge the 
complex politics of the Middle East? 

r „ r g Is it really improper to question the 

the advice of its enemies? Or even of motives of those who are suddenly so They Went Despite Risks 
disinterested strangers? How are we in sanctimonious about Israel? * * 

Perhaps it is harder to address real 


is a misconception based on inaccura- 
cies. I would have expected more from 
someone who visits here often. 

I wish be would stick to music. I have 
fond memories of the solo Bach work 
he played in Jerusalem for a joint audi- 
ence of Arabs and Jews. 

TEDDY KOLLEK. 

Mayor of Jerusalem. 


Israel to believe that criticism is an “ex- 
pression. above all. of concern and com- 
mitment if the critic has never done 
anything to show such commitment? 

Criticism is welcomed from those who 
are ready to share the consequences of 
their advice. Despite Mr. Cohen's confi- 
dence that the threat to Israel's existence 
is “not immediate,” the Tate of the occu- 
pied territories is a matter of life and 
death for us. Serious, caring help in the 
search for a peaceful solution penetrates 
straight to our hearts, because peace is 
our only hope; righteous indignation 
from American Jews who claim connec- 
tion to us only to responsibility 

for our policies and our fate — such 
“advice" can only call forth resentment. 

ELISABETH SPERLING. 

Haifa, IsraeL 

It is difficult to know why Richard 
Cohen misunderstands Elie Wiesel so 
fundamentally. He turns Mr. WieseTs 
powerful critique of those like Woody 
Allen, who have used their Jewishness 
to give weight and justification to their 


issues like these than to launch an attack 
on the messenger who raises them. 

T.RABB. 

London. 

Regarding “Can Anyone Bring Peace 
to lhe Mideast?" (Opinion, June 24): 

Elie Wiesel, spokesman for the vic- 
tims of the Holocaust, has failed to 
speak out in defense of most of the non- 
Jewish oppressed people of the world. 
His silence and acquiescence in Israel's 
policy of repression, particularly the in- 
vasion of Lebanon and the use of force 
in the occupied territories, cast shadows 
mi his basic philosophy of peace. 

MOHAMED ALWAN. 

Altea, Spain. 

Back to Bach, Maestro 

1 have high regard for Yehudi Menu- 
hin as a musician and as a man devoted 
to many public causes. But I feel I must 
speak out against his article on IsraeL 
“For a Federated State in the Holy 
Land" f Opinion , July 4). Every sentence 


Regarding “This Homing Standard 
Looks Dangerous ” (Opinion. June 16): 

Robert Goldmann is wrong about the 
Western media and the recent Beirut 
fighting. The BBC. at home and over- 
seas, and all the serious British and XJ.S. 
newspapers carried regular reports and 
did send correspondents, at some con- 
siderable risk, to West Beirut, which is 
normally off-limits to Western corre- 
spondents; the BBC, for example, does 
not allow staff correspondents into Bei- 
rut because of the risks of kidnapping. 

Mr. Goldmann also digs out that 
weapon of last resort of Israel’s support- 
ers, anti-Semitism, and wonders why the 
Western press does not ’tjudge" the 
fighters of Beirut. The answer is simple: 
Hezbollah and Amal are not the armies 
of democratic parliamentary states and 
they are not, after 21 years, despite this 
democratic status, illegally occupying 
the lands of others, physically repressing 
their dozens and denying them their 
civil and national rights. 

TIM LLEWELLYN. 

Nicosia. 


K UALA LUMPUR — rve been 
driving for more than half my life 
— right-hand drive, left-hand drive, 
automatic, four-on- the-floor, trucks, 
motor homes, vans, you name it. 

I've driven on Texas highways, in the 
West Virginia mountains, clockwise 
through roundabouts in England, in 
the outback of Australia and the game 

MEANWHILE 

parks of Kenya, through snow and ice 
in northern Ohio, and even briefly on 
the streets of Rome. But I’ve never, in 
more than 20 years, seen anything quite 
like the driving in Malaysia. 

Malaysia straddles the border be- 
tween complete modernity and enduring 
Third World traits. The daily scene on 
the roads illustrates the combination. 
Mercedes and Volvos rev their engines 
behind vendors on bicycles pedaling 
heavy sidecars toward the roadside spot 
where they will set up a sugar cane juice 
stand. Families of four and five putter 
along on a single motorcycle, while cars 
putter along impatiently behind them. 

Malays an traffic seems out of sync 
with the rest or Malaysian life. The pace 
in Kuala Lumpur is usually leisurely. You 
learn to take it easy in the never-varying 
tropica] beat. “You wail a while" in Ma- 
laysian English replaces “Hi be with you 
in a second" in American Englwh And 
the Malays are a gentle people — but 
something happens to them when they 
get behind the wheel of a car. 

Whenever our family drives any dis- 
tance outside the city, we invariably see 
buses that have skidded off the road, 
multicar pile-ups. burnt-out remains of 
recent explosions. Even on the 10-min- 
ute drive to my children's school I am 
□o longer surprised to see cyclists Hying 
over the hood of a car, or pedestrians 
leaping out of the way of vehicles bear- 
ing down on them. Or cement trucks, of 
which there seem to be a curiously large 
number, weaving in and out of traffic. 

Rumbling trucks laden with stupen- 
dous tree trunks whip through city traffic 
on their way from the rain forests to die 
port of Klang. There are many more 
chauffeur-driven cars in Kuala Lumpur 
than in Washington. These cars are the 
worst offenders. It is as if neither the 
driver, who is only taking orders, nor the 
boss, who is not doing the driving, can be 
held responsible for how the car behaves. 

Malaysians love to pus on blind 
curves or going up hills- They routinely 
ride up on each other's tails, going SO, 
60, 70 miles an hour and impertinently 
flashing their headlights. The standard 
method for turning right (like left in 
America} across name is to simply pull 
out, assume that oncoming cars will stop 
for you and drive on the wrong side of 
the middle line until someone lets you 
squeeze into your proper lane. 

What comes over these people when 
they get inside a car? One datuk (the 


rough equivalent of a British lord) whom. 
I sat next to at a dinner said he thought 
such behavior was due to the seeming 
anonymity of the driver. In person-to- 
person dealings, treating someone else 
so aggressively or ruddy would cause 
great loss of face, and Malaysians value 
decorum almost as much as the world 
champs, the Japanese. But inside a car. 
where you are likely to be seen only 
vaguely and fleetingly. anything goes. 

The be tween-nv o- worlds culture or 
Malaysia may also be an explanation 
for the terrifying driving, unlike in 
poorer countries, in Malaysia many or- 
dinary people can afford cars, and the 
roads are smooth and wide enough that 
it is easy to go fast. And. unlike richer 

countries. Malaysia has no ingrained 
“driver education" culture. Whenever I 
see another shell-shocked foreigner be- 
hind the wheel. 1 know 1 have encoun- 
tered one of the handful of defensive 
drivers in the country. 

The perilous driving is all the more 
puzzling since alcohol plays a very 
small part. Most Malaysians are Mos- 
lems and thus in principle do not drink. 
(One theory, in facL explains Malay- 
sians' driving habits by postulating 
that they get in the car and simply put 
themselves in the hands of Allah.) 
Some cheat on this rule, of course, but 
you rarely see them drunk. Their traffic 
accidents, it would seem, are not the 
result of impaired judgment or miscal- 
culation, but of clearheaded, middle- 
of-ihe-day recklessness. 

When the current king of Malaysia 
was a younger sultan in his native 
southern state of Johore, another mo- 
torist bad the impertinence to pass him 
on the road. The sultan caught up with 
him and shot him to death. 

Malaysia has plenty of police, in 
snappy and tasteful uniforms. They al- 
ways seem to be in the middle of some 
enforcement campaign, but instead of 
focusing on the major problems — tail- 
gating and speeding — they usually con- 
centrate on such technicalities as road 
taxes and car accessories. 

One week we read headlines about a 
crackdown on tinted windows. (These 
seem to be a sensible antidote 10 the 
brutal sun, but now I suspect that most 
people have them to remain anonymous 
as they mow down other drivers.) 

1 have been stopped twice for timed- 
window inspections, regularly for road- 
tax sticker inspection and occasionally 
for routine license checks. 

When it finally happened that my car 
was hit by a truck last month, the case 
officer suggested that I was perhaps going 
tooslowlym the passing lane. The impli- 
cation was that the truck that smashed 
me sideways as if to bump me off the 
road was perfectly within its rights. 

Mrs. Fallows, a writer currently resid- 
ing in Malaysia, contributed this com- 
ment to The Washington Post. 
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Armenians Now Fear Surge in Violence 
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By Felicity Barringer 

Sew York Tima Service 

MOSCOW — “Our young wom- 
en greeted the soldiers with flowers 
when they came in a few months 
ago,” a Yerevan resident, Samson 
Tomazyan, said on Sunday, a few 
minutes before he rose to address 
- an angry crowd gathered at Mos- 
cow’s Armenian cemetery. “They 
won't be giving them flowers any- 
more." 

On July S, the sporadic violence 
spawned by a resurgent territorial 
dispute between Armenia and 
.neighboring Azerbaijan came 
home to Yerevan, the capital of 
'Armenia. A 22-year-old demon- 
strator was killed and 36 were in- 
jured during a strike that shut 
. down the wain airport for at least 
24 hours. 

- That death, following other ind- 
rfanis, has helped change the emo- 
- tional chemistry of the demonstra- 
’$• tors in Yerevan. 

. “People are anxious," Mr. To- 
mazyan said. “They fear it’s going 
- to get worse.” 

[More than 100,000 demonstra- 
tors gathered at a rally in Yerevan 
on Monday, official" sources told 
Reuters in Moscow. Factories 
stayed shut in a weeklong general 


strike and tensions remained high. 

[The rally took place after the 
Armenian Communist Party lead- 
er, Suren G. Anityunyan, said So- 
viet leaders would convene soon to 
discuss the five-monlb-old crisis 
over the disputed region of Nagor- 
no-Karabakh, which Armenia 
wants transferred to its administra- 
tion from that of Azerbaijan.] 

The hundreds of thousands of 
peaceful demonstrators who gath- 
ered in Yerevan in February, opti- 
mistic that a decades-old dispute 
would be resolved by democratic 
means within the Soviet system, are 
now less orderly and less disposed 
to good will as they confront Soviet 
soldiers who have shown a willing- 
ness to use force. 

The description of the clash at 
Yerevan’s Zvartnots Airport of- 
fered by the evening television 
news program “Vremya” last week 
painted a picture of an unlawful act 
by an unruly mob that damaged the 
economy of the area and put wom- 
en and children through grading 
delays. Armed soldiers were shown 
in arguments with demonstrators, 
but no violence was presented. 

A very different description of 
the airport dash was evoked at the 
Moscow churchyard cemetery Sun- 
day. At Yerevan, helmeted soldiers 


with dear plastic shidds had bran- 
dished truncheons. According to a 
witness, they gave a 30-second 
wanting to unarmed demonstrators 
conducting a peaceful sit-in in the 
airport registration area, and at- 
tacked than with the truncheons 
even before the 30 seconds had run 
out 

“Worse than Chile!" the church- 
yard crowd yelled, as clenched fists 
rose and fel. “Out with the mur- 
derers!” 

Throughout much of the territo- 
rial dispute, Stepanakert, the capi- 
tal of the Nagorno-Karabakh en- 
clave, has been the scene of 
persistent strikes. But until last 
week, virtually all the violence re- 
ported had taken place in Azerbai- 
jan. 

The worst violence had occurred 
in February when the Nagorno- 
Karabakh legislature voted to re- 
quest reunion with Armenia. This 
prompted huge demonstrations of 
support in Yerevan, and a vicious 
outburst of violence in the Azerbai- 
jani city of Sumgait, where at least 
32 people, most of them ethnic Ar- 
menians, were killed. 

Then last month a mysterious 
substance was released in a gar- 
ment factory in the small Armenian 


town of Maas. Forty-seven persons 
were hospitalized with nausea, diz- 
ziness, weakness, and coughing. 

Crowds in Yerevan's central Op- 
era Square, already upset by the 
failure of the Communist Party 
conference to offer more than cur- 
sory attention to the Nagorno-Ka- 
rabakh issue, put forth four de- 
mands. These were reuniting of the 
territory with the Armenian Re- 
public, a change of venue in the 
Sumgait trials from the Azerbaijani 
capital of Baku, an investigation of 
the Masis incident, and hill press 
coverage of ail events relating to 
these issues. 

In fact, national television cover- 
age noticeably increased last week, 
and the venue was changed in the 
Sumgait trials. But by then, vio- 
lence had already come 10 Yerevan. 

For the Yerevan demonstrators, 
who had for mouths kept their 
large-scale protests peaceful, this 
violence cut too close. 

“Five thousand people buried 
one person,” said Zori Balayan, a 
journalist who is a member of a 
council of older, respected Arme- 
nian intellectuals formed to help 
mediate the dispute. “Some say our 
people are used to spilling much 
blood. Now, they won’t forgive a 
drop of blood.” 


For Austria and Hungary , a f Reunion ’ 


iM l30VEAR^ 



— -rl ■ -■ TV**:! 


4 - 

ihf 
4 vf 

V 

■y 

Vrr^-’~ 

J ' *■ ” 
•* 

if**#*- 

fF. 

ptti - 

,y &* : - y 
jur- 

|c*w*l 

- J 

vte *-,•** ~‘ 

it*--’ 

slfec 








1 OSH: 


Hu* 


h* 1 


.4- 


1^. 


-* t ■ 




; 


. -nJ 1 


By Henry Kamm 

Pew York Timet Service 

. BUDAPEST — Vienna and Bu- 
dapest joined until 70 years ago in 
the Austro-Hungarian Empire, are 
planning a six-month reunion in 

1995 that they hope will bring glory 

to both. . 

• Last May, the Austrian and 
' Hungarian ambassadors to France 

adeed lhe International Bureau of 

• Expositions for authorization to 

hold the first world’s fair ever m the 
two dues. . , „v: 

If the body m™* * 1 
bition would also be 
span two countries of opposing 

the 1955 treaty * al . resl 1 2^_ 1 1 ? 

• sovereignly, after ha^g b^i^ 

nexed by Germany in 1938 mm 
occunied by Western and Soviet 
1 S3SJ 'world Warn, «r«o- 
- lutely Western and apflabst 
Hungary, although pndrngiis^f 
as ooeoT the most <*“ <*'** 
Communist nations, is * tethftti 
3, of the Warsaw Pact and 
; Sfl^et-riominated mstuu- 

Austria and W 
toa^^^anan tradeoffi- 


dal who heads the Budapest 
preparatory group. 

“We've abolished the need for 
visas for people of both countries 
and nobody thinks anymore about 
the bad points of the Austro-Hun- 
garian Empire.” 

Gerhard Fetid, an executive in 
Vienna of the International Busi- 
ness Machines Corp^ who is depu- 
ty secretary-general of the Austrian 
preparatory team, views die ven- 
ture as an outgrowth of g lasnost, 
the openness that Mikhail S. Gor- 
bachev is implanting in the Soviet 
Union, and an opportunity to draw 
the Woes together. 

The Vienna organizers have 
asked a unit of the Bechtel Corp., 
the U.S. engineering concern, to 
prepare a feasibility study. 

“It’s not enough to destroy 
weapons,” said Ernst Stock, secre- 
tary-general in Vienna and head of 
the Vienna Congress Center. “We 
must give a basic content to the 
goals of East-West d&eme.” 

In both capitals, 170 miles (275 
kilometers) apart by road, officials 
noted that the idea arose at a time 
in which the cultural notion of 
“Mittdeuropa,” a complex, multi- 
lingual entity that existed when Vi- 
enna, Prague, Budapest, Krakow, 
Zagreb and Trieste were linked un- 


der the Habsburg crown, has be- 
come a fashionable subject of intel- 
lectual discussion, often tinged 
with nostalgia. 

“We don’t rqect everything of 
the past,” said Mr. Balazs. “(Xu 
cultural links should be empha- 
sized" 

In both cities, officials deny any 
dream of a rebirth of the empire, 
which throughout Central Europe 
is known by Lhe German initials “k 
and K.” They stand for “kaiserlkh 
und kOmgJicQ," meaning “imperial 
and royal,” because the head of the 
House of Habsburg was emperor of 
Austria and king of Hungary. 

“For me, 'K und K’ means ‘Kal- 
man and Lehar,’ " said Mr. Stock, 
referring to the two composers 
whose operettas delighted the peo- 
ple of Vienna and Budapest in the 
last period of union and consoled 
than in the early stages of divorce. 

“Here. *K und K’ means ‘TCadar 
and Kreisky " said Mr. Balazs. He 
referred to Janos Radar, until re- 
cently the head of the Hungarian 
Communist Party, and Bruno 
Kreisky, former chancellor of Aus- 
tria, under whose leadership rela- 
tions reached the warmth that 
makes the world's fair project 

thinkab le. 

In both capitals, the proposed 


theme, “Bridges to the Future” — 
one of many under study — has 
found favor. The word bridges sug- 
gest the Danube, which links the 
cities, although, with local pride, 
Mr. Balazs noted that the river was 
much more majestically present in 
Budapest than in Vienna. 

As a symbol, it is also thought to 
suggest the idea dial the two cities 
could serve as link between the two 
major political systems. And, final- 
ly, the Hungarian and Austrian or- 
ganizers like the notion of a sym- 
bolic bridge between the present, 
rapidly changing industrial world 


and the future of high technology. 

The organizers take it for grant- 
ed that if the exhibition is ap- 
proved, both countries would give 
priority to linking Vienna and Bu- 
dapest by superhighway. At pre- 
sent, divided highways ead a few 
miles outside ead) capital 

For the rtfonn-consrious eco- 
nomic leadership of Hungary, 
mired in austerity and stagnation, 
the world’s fair represents a stimu- 
lus for badly needed moderniza- 
tion, because fair viators would in- 
evitably draw comparisons. 

“Our services should be on the 
same levd as Austria’s,” Mr. Balazs 
said, acknowledging that Hungary 
was a long way from such a goaL 
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French Design in Miniature j nn Survives in a^Cluw tie Haiti 


By Jean Rafferty 


P i ARIS — Ever-changing styles 
in food and fashion are a prune 


JL in food and fashion are a prune 
requisite of French cultural life. 
But design — whether of industrial 
objects, furniture, graphics or inte- 
rior architecture — has never found 
its niche in the consciousness of a 
country obsessed with the gilt and 
splendor of its golden age. 

As recently as 1952, the govern- 
ment tried to ban the very word, 
intending to replace it with “styli- 
que" and designer by “styliden.” 
Design, both as a word and as a 
profession, has survived and 
French designers have recently 
racked up a number of internation- 
al successes. Acclaim has been 
more pronounced abroad — espe- 
cially in Italy. Japan and increas- 
ingly in the United States. 

"France has neglected the deco- 
rative arts and design,'' says Domi- 
nique Bozo, president of the Na- 
tional Center of the Plastic Arts at 
the Pompidou Center. So in a move 
to right that wrong, design is being 
celebrated in an ambitious retro- 
spective, “Three Decades of 
French Design, 1960-1990," until 
SepL 26 at the Pompidou Center. 

One purpose of the show will be 
to help the French themselves "dis- 
cover that there is a French de- 
sign," as Francois Barkhardt, the 
director of the CCI (Centre de Cre- 
ation IndustrielleX puts it The 
show has been staged by the man 
some call the messiah of new wave 
French design, Philippe Starck. 
“The French must learn that pre- 
sentation is an important part of 
design," says Starck, a master of 
that particular an. He has come up 
with a solution stamped with the 
same stagecraft that has lured real- 
life cafe society from their Left 
Bank haunts to the popular Starck- 
designed Caffc Cosies in Les Halles. 

The so-called forum, on the 
Pompidou's lower level, has been 
transformed into a tented temple 
filled with the symbols of the best 
in French design rather than the 
actual manifestations. Golden 
arches introduce each decade 
where these icons of invention are 
displayed identically — a Renault 5 
dramatically scaled down, a per- 
fume bottle scaled up — as models 
on wooden plinths under Plexiglas 
domes, the latter inspired, accord- 
ing to Starck, by glass-domed 
Louis XIV clocks. The rows of 
plinths stretch hypnotically into 
the distance, producing what 
Starck terms "a relatively exagger- 
ated sense of ritualization; it makes 
it exciting, and I love excitement." 

Starck maintains that “the 
change of scale helps to rediscover 
the object." but the decision was 
controversial. Scale is considered 
integral to a design and some de- 
signers refused to participate be- 
cause they felt models betrayed the 





Philippe Starck's design for a show on 30 years of French design. 


mnHpk of cars, planes and trains 
are disappointingly undetailed. 
The cost of the models was a limit- 
ing factor. One designer said the 
model of his chair cost eight times 
the price of the o rigin al. 

Some of the smaller objects are 
presented along with their models. 
Otber domes conceal a surprise and 
visitors are advised to peer over the 
top. W illiam Klein’s photographs 
of Courages dresses for Elle, for 
example, surround a pair of Cour- 
tages sunglasses. 

The course of French design did 
not run smoothly over the three 
decades. The '60s bubbled with op- 
timism. New materials demanded 
new techniques and French design- 
ers met the challenge with verve. 
These were the heady days of Qua- 
sar’s inflatable chairs, Prisunic’s 
designer plastic furniture. In the 
early TOs President Georges Pom- 
pidou updated the Byste Palace, 
but the oil crisis and economic 
slump, along with President Valery 
Giscard d’Esiaing’s preference for 
the 18th century, made it lean days 
for contemporary design, with ex- 
ceptions such as the Concorde, the 
Airbus and the Corail tr ains . The 
'80s, nurtured by a series of govern- 
ment promotions ranging from the 
interior decoration of the private 
apartments of the Bysie Palace by 
five contemporary designers to the 
Culture Ministry's design competi- 
tions backed up by substantial gov- 
ernment orders, have brought a re- 
naissance, but more in avant-garde 
limilwi Milimut lhan produc- 
tion. 


By Joseph B. Treaster 

New York Times Sernre 


P i ORT-AU-PRINCE, Haiti — When the 
ftimv staged a couo d'etat last month in 


XT army staged a coup d'etat last month in 
Haiti, a handful of foreign reporters climbed 
to a creaky upper veranda of the Grand Hotel 
OlofTson to peer into the steamy dar t ness in 
the direction of all the shooting. 

The next evening, the reporters were back 
on the palm-shaded terrace for food and 
drinks under the ceiling fans. There was more 
shooting, but no one stirred. Everyone cor- 
rectly assumed that the army was merely 
celebrating. 

Tourists are rare in Haiti these days. But 
the white clapboard Oloffson hotel, one of 
the most fabled inns in the Caribbean, man- 
ages a somewhat precarious existence. A fa- 
vorite of the rich and famous, the venerable 
hotel, which took in its first guests 54 years 
ago. has also been an eating and drinking 
dub for journalists, diplomats, specialists on 
underdeveloped countries, university re- 
searchers, the occasional missionary doctor 
and a few Haitian gadfties. 

Graham Greene dropped in when Francois 
(Papa Doc) Duvalier was terrifying the coun- 
try with h is Tornons Maooutes in the 1960s 
and made it the centerpiece of The Comedi- 
ans," his novel about Haiti. 

The Oloffson began as an elegant private 
residence, built before rite turn of the centu- 
ry. The U.S. Marines used the mansion as a 


hospital during their 1 9-year occupation of 
Haiti. When they left in 1934, the Norwegian- 
Haitian Oloffson family leased it and turned 
it into a hoteL 

The hotel nearly died in 1986, in the 
months after the collapse of the Duvalier 
Family dictatorship. Last fall, however, two 
Princeton University graduates, Richard 
Morse, 31, and Blair Townsend, 27, went to 
work reviving the Oloffson. Morse, a tall, 
gangly an thr opology major who writes rock 
music and paints in the Haitian primitive 
style, produced some of the best service in 
the Caribbean. The food is pretty good, too. . 

Along with in stalling wicker chairs and 
tables that look like the original furnishings, 
Morse and Townsend fixed up the telephone 
system and the plumbing and covered the 
walls with local art. 

Morse and Townsend, who have been en- 
gaged for seven years, have deep ties to Haiti. 
Morse is the son of Richard M. Morse, chief 
of the f-aim America Department of the 
Smithsonian Institution's Woodrow Wilson 
Center in Washington. Emerante de Pra- 
drnes, a Haitian dancer and ringer, is the 
younger Morse's mother. And Townsend, as 
an art historian and dealer, has concentrated 
on primitive Haitian works. 

Morse's parents were old friends of Leslie 
F. Manigat, the onetime political science pro- 
fessor and former president who was over- 
thrown last month. Before his ouster, Mani- 


gat made Morse's mother an official in the" 
newly created Ministry of Ctxlture. 

Manigat gave a pre-election news confer, 
ence at the Oloffson rather than at the meat 
practical Holiday Inn. The Holiday W 
which is closer to the presidential pabccHs 
the unofficial foreign press center. Manigat 
also held receptions at the Olofison and 
called on the hotel for catering, - . ( 
Morse prefers not to say what he thinks 
about the overthrow of Manigat Brit the ■ 
ouster broaght a brief boom in business fnxn . 
foreign reporters. Now, the excitement has ' 
passed. On a recent night Morse brought' in ' 
voodoo dancers and drummers, and the bar 1 
and the terraces were packed. ' 

On a more languid evening, Aubkin JoB- . 
cur, an elfin figure in a beige tinea suit, sat ’ 
perrihedonah^bstoolatthebar.JtAcur.aii ‘ 
art dealer, newspaper col umni st arid palace 
butterfly during the D uvalier years, stiH : 


hndr< jn the fame of his portrayal as- Petite 
Pierre in “The Comedians." He was sorry 
about Manigat, Jolicur was saying, bin, dem- 
onstrating the sense of balance that has ' 
served him well, was also glad for General 
Namphy, the new leader of Haiti. 

Morse has covered his bets, too. "If there’s ' 
trouble," be said, "we take care of the people 
attracted to the coon try by trouble. If there’s ^ 
peace, we’re going to have tourists. We’re 
ready either way." 


The Delicate Art of Coming and Going 


intention of their designs. Present- 
ed with what Starck calls “an Indi- 
an bazaar of objects from a TGV 
high-speed train and Concorde to a 
Bic cigarette lighter, and the reali- 
ties of space and visibility," it is 
hard to imagine another solution 
that would permit the global view 
that the curators. Fran^oise Jollant 
and Margo Rouard, were aiming 
for. 

"It's not an inventory, but a se- 
lection of products that were im- 
portant at a certain time and 
founded on certain events, trends, 
changes in mentality or lifestyle, 
and economic realities." explains 
Jollant, formerly of the Pompidou 
and now a design director of Louis 
Vuitton, sponsor of the show. 

Some designs translate more suc- 
cessfully into models than others. 
Graphic design, on the whole, suf- 
fers the most. The clever Ticket 
Chic Ticket Choc campaign of the 
Paris M6tro, for instance, simply 
loses its impact as fabric stuffed 
into a plexiglobe. Jean-Michel Fo- 
kin’s memorable credit title designs 
for the Antenne 2 television net- 
work benefit from being shown on 
a mini-TV. 

For other designs, the uneven 


quality of the models themselves 
determine the stylistic perception. 
Pierre Paulin’s Chair 577 for Arti- 
fort comes over as a black blob (his 
other chairs fare better) and Jean- 
Louis Barrault's mini-oven for 
Moulinex is an indecipherable 
black block in contrast to the ele- 
gant graphics of Olivier Mourgue's 
Djinn chair and Pascal Mourgue's 
and Roland Sportes’s metal chair 
models. Quasar's urban car of the 
'60s is captivating, although other 


Despite an '80s predominance of 
pur et dur graphic furniture — no 
sofas — that does not augur well 
for contemporary comfort, there is 
an irresistible and redeeming sense 
of humor. 

After Paris, the show will go to 
London, Barcelona, Hamburg, 
Frankfurt, Milan and Sic Paulo. 


Jean Rafferty is a Paris-based 
journalist who specializes in design 
and lifestyle. 


By Enid Nemy 

New York Times Service ' 

N ED SCHNURMAN knows 
what he should do when he 
returns to New York after a vaca- 
tion. He should, as he puts it, "go 
home, unpack, go into the office 
the next day with presents for ev- 
erybody and be a nice guy." 

He does none of those things. He 
times his return so that he can go 
directly to the office. Once there, 
he finds something to shout about 
in the meantime, he is well aware of 
what the staff is thinking , and the 
next day he apologizes. 

Schnunnan, an independent pro- 
ducer for PBS, doesnt know why 


he’s temperamental but he’s will- 
ing to admit that a too-rapid transi- 
tion from play to work may affect 
his mood. 

He admits, too, that his retum- 
from- vacation pattern is somewhat 
odd because it's a direct contrast 
with the routine be observes before 
his holiday begins. 

At that time, he spends the day 
getting himself into the right frame 
of mind. 

"If I'm going to France, I'll try to 
have lunch in a neighborhood caf6 
with French food," be said. “If I 
drive myself to the airport. I'll put 
on a Piaf tape. By the time l take 
off , I'm in a good mood." 
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When it comes to vacation de- 
partures and returns, there's no 
tilling what kind of a person does 
what 

Theoretically, the conservative 
and methodical will pack early, 
take off on Saturday, rather than 
Friday night, and return a day or 
two before they need to. 

Theoretically, the live-life-to- 
ihe-mmute types wffl dash from 
office to airport, return at midnight 
Sunday and show up for work early 
Monday. 

That's theoretical It just doesn't 
work that way. In the New York 
area, most people, like Schnurman, 
are a combination of the two. 

Tice Alexander, for example, 
doesn’t care a bit about relaxing or 
getting into the right mood. He 
works until the last minute, runs 
home, packs in IS minutes and 
barely makes the plana 

“I know rn unwind where I'm 
going, so 1 don’t care how I fed 
getting there.” he said. 

However, Alexander, an interior 
designer, comes back a day or two 
early “to open the maO, get things 
organized and be by myself before 
I'm called upon to perform,” he 
said. 

Helen Bransford goes along with 
Alexander’s return pattern. 

“Tm happy to sacrifice what oth- 
er people may consider the last 
sterling moment in order to have 


time to - decompress,” die sak- 
But she wants what she calls Tm 
same corridor of timer to prepare 
mentally and practically before^ 
leaves on a trip. She wishes itwere 
otherwise \ 

*T wish I were the other k&d 
because wonderful last-minute op- 
portunities come up, and 1% 
floored by them,” said Bnnsfaritx 
jewelry designer. “I can't packet 

the last minute and rush off . 1 hAe 

to think about how rnneh shamp oo 
and how many skirts IH need. I pa 
a suitcase on the floor and thipw 
things in it for days." ■ » 
Michael Maas, an architect, rad 
his wife, Jane, the president ~d 
Muller Jordan & Weiss, an adver- 
tising agency, pack the nxsn&ig 
they leave. J 

they leave the office at noon, 
have a Idsnrdy lunch and return 
home to pick up their luggage an$aj 
food hamper. When they know Oat 1 
there’s no chance of being upgrad- 
ed to first class, the hamper osuAj 
mnteiiw caviar and champagn e- 
Loma De Wangeo, an art rad 
furniture consultant, tries to avoid 
rushing. “Sunday is a nightmares! 
airports," she said. “There's! ho 
point hyperventilating and ruining 
all the good effects of the trip 
When you're flying at the backjrf 
the bus, my way is the least stress- 
ful way of operating." * 

But, of course, they all say (bk 
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The Dow Jones industrial average, which fell 
25.43 points last week, rose 5.16 to 2,111.31. 

Advances edged declines by a small margin. 
Volume amounted to about 1233 million 
shares, down From 136.1 million traded Friday. 

Prices were lower in slow trading of Ameri- 
can Stock Exchange issues. 

"This was another one of those picket-fence 
type of days," said Larry Wachiel, a market 
analyst with Prudential -Bache Securities Inc. 
"Often a quiet Friday leads to a quiet Monday. 
But it wasn’t a bad session. 

"Most of the gains can be attributed to the 


Most or the gains can be attributed to the 
drop in commodity prices,” Mr. Wachtel said. 
"Some of the inflation fears were temporarily 
stifled and. this allowed the market to gain. 
However, there is still concern over the future of 
Fed policy and talk of a boost in the prime 
rate." 

Analysts said many investors were reluctant 
to participate in view of the heavy schedule of 
economic reports due out this week. 

The two expected to receive the most atten- 
tion — the producer price index for June and 
the U.S. merchandise trade deficit for May — 
are due out Friday. 

“After three straight reversals, where we 
neared 2,100. the market is finding some sup- 
port around these levels." said Chester Pado. 


director of technical research at Jefferies & Co. 
in Los Angeles. 

Mr. Pado said the market last week crossed 
over from an overbought condition to an over- 
sold condition. 

"Most of the concern in the market centers 
around inflation,” Mr. Pado said, adding that 
there is now talk of a possible prune rate in- 
crease. 

“The market seems to go through this infla- 
•tion syndrome every six to eight weeks,” Mr. 
Pado said. "Bat we are not at a point where it is 
obvious that the Fed has made a determination 
to tighten.” 

U3. West was the most active issue, up fc to 
55%. 

USG Corp. followed, gaining % to 49^. 

USG (when issued) was third, up % to 7%. 

AT&T slipped W to 26%. IBM was up % to 
126%. 

Among the blue chips. General Electric was 
up % to 43%, American Express was up ^ to 
27 W. Procter & Gamble was up % to 75% and 
Merck was up % to 54%. 

Prices dosed lower in slow trading on the 
American Stock Exchange. 

The American Stock Exchange index fell 0.44 
to 308.58. The average price of a share lost 2 
cents. Declines led advances by about a 3-2 
margin. Volume totaled 83 million shares, 
about the same as on Friday. 

Dome Petroleum led the Amex actives, off 1- 
32 to Jt4. 

The National Association of Securities Deal- 
ers composite index slipped 0.17 to close at 
394.16. 
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Dubai’s Jebel Ali Free Zone is rapidly becoming a major international center for 
industrial and commercial investors as more and more companies from Europe, the 
Far East and the United States take advantage of the unique facilities it offers. With 
more than one billion potential customers within easy reach, Jebel Ali is now among 

the top three free zones in the world. 


The Jebel AS 
Port Control 
Tower 


"T '^7~7 r ITH more chan 180 companies up and running, 
\\/ Jebel Ali was rated in a recent study among 
V y the top three free zones in the world. With a 
potential market of over one billion people on its doorstep, 
Jebel AlTs full potential has yet to be realized. 

Manufacturers and distributors from Europe and the Fax 
East, including internationally known names such as Arco, 
Blade & Decker, British Petroleum, Gevdand Bridge, 
McDermott; Halliburton, Union Carbide and Shell, are 
well-established there. Now the Japanese are starring to 
arrive in force — Mitsubishi, Abe Pumpshaft, Mitsui and 
Toppan Moore. A Swiss group has recently announced its 
intention to build a $15 million auto assembly plant, and a 
local group, A1 Habtoor Motors, has revealed plans for a 
joint venture to manufacture Romanian-based vehicles. A 
French company which has moved its whole factory into 
the Free Zone has just started a cannery operation. 

It was an accident of geography that placed Jebel Ali in 
such a strategic commercial position, with easy access to 
Africa, the Mediterranean, the Levant, the Indian subconti- 
nent and the entire Middle East. But it was the port — one 
of the largest man-made harbors in the world, with its 67 
deepwater berths and container handling station — that 
gave Jebel Ali its unique trading status. A further attrac- 
tion for distribution companies is the proximity of Dubai’s 
international airport, which makes the location ideal for 
die rapidly expanding, sea-air cargo business. 

At present, about 150 companies a month apply for 



DubaTs alumina terminal at the Jebel AS port 

further information about the Free Zone, and the Free 
Zone Authority is issuing about eight new licenses each 
month. 

Mr. Sultan Ahmed Bin Sulayem, chairman of the Jebel 
Ali Free Zone Authority (JAFZA), comments: "After three 
years of hard work I believe we are over rhe hump in 
gening the message across to companies. That fact is 
evident in the way we receive inquiries. We find now that 


companies are being more precise about their objectives 
and requirements. Compared to last year, we have had a 50 
percent increase in processing documents." 

This year Mr. Sulayem — considered by many to be one 
of Dubai’s ablest young businessmen — and his colleagues 
from JAFZA have been on promotional tours to Japan, 
Singapore and Europe. Mr. Sulayem is a firm believer in 
the one-to-one approach as a way to win international 
recognition for jAfZA’s facilities. This year’s flag-waving 
exercise follows similar, earlier efforts which are already 
beginning to bear fruit. 

Despite this success, Mr. Edward Butler, the marketing 
director, believes that there is still an educational gap to 
plug as far as Jebel Ali and Dubai are concerned. "Many 
people are still not sure where we are; when they do know, 
they think only of the current Gulf conflict. But we are 
now veiy optimistic abouc the future and the situation here 
is getting better and better. Although our expectations 
may sometimes be exaggerated, we always seem to 
make it.” 

JAFZA is especially keen to attract more Japanese compa- 
nies. During his tour of Japan, Mr. Sulayem told business- 
men that he wanted Jebel Ali to serve as "Japan’s passport 
to the Middle East.” He also reminded them that only five 
of Japan’s 3,000 direct overseas investments have so far 
been made in the Middle East. 

In the past 12 months there has been a visible change in 
the development of Jebd Ali. Having recovered from the 


economic doldrums of the early 1980s, the Free Zone has 
regained its strength and is buzzing with activity. Not only 
are the existing manufacturing units turning out every- 
thing from potato chips to nails, but dozens of new sites 
and factory shell premises are under construction. 

With the completion of the first mosque, restaurant and 
shops, rhe zone is also taking on the appearance of a real 
working community. 

Response has been so great that the area has just been 
expanded from 45 to 100 square kilometers (17 to 39 
square miles). About 30 new' factory units are being built 
and two new labor accommodation blocks for 3,000 work- 
ers are under construction. 

Yet all the main services and infrastructural works have 
long been in place. As Mr. James McFadden, of Jebel Ali 
Consultants, who spent five years working on the develop- 
ment of Jebel Ali, points our: "This place may sometimes 
look a bit like scrub desert, but this is definiedy not the 
case. Everything is here — all the services — water, power 
and telephones." 

Mr. McFadden, who works in association with Chawla 
Architects of Dubai, has watched Jebd Ali grow and grow. 
"I have seen increases of almost 200 percent in the last two 
years,” he commented. 

Mr. Edward Butler adds that ir is very quick and easy for 
a company to come into the zone. The administrative work 

Continued on Page 10 


RELIABLE AND 
ABUNDANT POWES 
AT JEBEL ALI 


Dubai Electricity Company decided 
way back in 1975 to locate its Central 
Power and Desalination Station at Jebel 
Ali in dose proximity to the Jebel Ali 
Port. This Central Power and 
Desalination Station can produce, at 
present, 650 MW of Electricity and 32 
million Gallons of water daily. 
Construction work on a new.227 MW, 
24 million gallon station next to the 
listing station started in February 

1986. 

The Company also established a bulk 
distribution point at Jebd Ali when it 


commissioned its 132 kV Substation in 
1984. Further it has a network of 33kV 
Substations around Jebd Ali. Thus 
Dubai Electricity Company can ensure 
immediate power availability to all 
Industries and Facilities that will be 
established at the Free Zone at Jebel Ali. 

Electricity is never a problem if you 
are at Jebd Ali Free Zone. 


re 


DUBAI ELECTRICITY 
COMPANY 

P.O. Box No. 564 
Dubai, United Arab Emirates 
161:222111/5,226216/5 
Telex: 45838 Kahrba EM 
Telefax: 281930 


■ . v 

% Ait 

- 1 * ’ 
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ARCO 

BLACK & DECKER 
BRITISH PETROLEUM 
CLEVELAND BRIDGE 
HALLIBURTON 
TOYO MENKA 
McDERMOTT 
SCHLUMBERGER 
SHELL 

UNION CARBIDE 
YORK INTERNATIONAL 


What do these 
international companies 
know about Dubai 
that you don’t? 


They know that Dubai’s Jebel Ali Free Zone 
has introduced exciting trade freedoms 
and benefits, enabling companies to set up 
trading and industrial bases easier in the 
Middle East. 

Just look at these benefits-unique to Jebel Ali. 

■ 100% foreign ownership. 

■ Unlimited transfer of profit and capital. 

■ No corporate taxes for a minimum of 1 5 years. 


■ No personal income taxes. 

■ No import duties/expbrt taxes. 

■ Unlimited cheap energy. 

They also know that with superb facilities 
including an extensive infrastructure, state-of- 
the-art communications, accommodation, 
hotels, hospitals, security and every modem 
amenity, Jebel Ali is a unique opportunity for 
Middle and Far Eastern markets. 


For more informal ion contact 



JebelAli Free Zone Authority 

Marketing Dept. No. 24, 

Jebel Ali Free Zone Authority, P.O. Box 3258, 

Dubai, United Arab Emirates. Tel: Jebel Ali 56578 
Telex: 46580 TPAJA EM, Cable: PAJADUB. U.A.E 
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is kept to a minimum. One 
of the biggest bogies — 
sponsorship for a foreign 
company and its workers — 
is removed because JAFZA 
acts as the overall block 
sponsor and takes care of 
work permits and other 
regulations on the compa- 
ny’s behalf. 

This absence of red tape, 
JAFZA’s flexibility and a de- 
termined willingness to 
help ar all costs, has been 
the hallmark of Jebel Ali's 
success to date. 

Mr. Rupac Ved, who has 
a major wire factory in rhe 
zone, reinforces the point: 
"You have easy accessibili- 
ty to all officials and there 
is good engineering advice. £ 

They are very commercial * 

— and very cooperative." c 

A similar comment came a 

from MEOS (Middle East ^ 

Oilfield Supplies), a com- v 

pany which offers a critical c 

service to the oil industry: 
"The land is cheap here. c 

We get extremely good ser- I 

vice — cranes, trucks and n 

anything else we might re- n 

quire from JAFZA.” The c 

wide spread of companies o 

operating in the zone is ii 

reflected in an analysis of E 

124 companies there last u 

December. While 50 of ti 

these were involved in si 

manufacturing active ry, 30 
came from the transport, c 

storage and communica- s 

tions sector. Ten were in g 

rhe wholesale, retail, restau- p 


Potential market focus for Jebel AH Free Zone. 



The International Bagging Corporation (WQ operation in Jebel AH port 


rants or hotel trade; nine in 
financing, insurance, real 
estate or business services; 
and three in construction. 
The remainder were in- 
volved in community, so- 
cial and personal services. 

One of the largest re- 
cently completed plants is 
BPs Dh 37 million ($10 
million) lube plane. The 
new blending plant has a 
capacity of 30,000 metric 
tons and is already supply- 
ing aviation lubricants to 
Emirates airline. Its prod- 
ucts comply with strict in- 
ternational controls and 
standards. 

Other new projects in- 
clude the $18.5 million 
storage tanks for Scar Ener- 
gy, which will hold white 
petroleum products prior to 


distribution, and a $4 mil- 
lion plant for coating steel 
pipes with protective plas- 
tic. 

A huge grain silo with a 
capacity of 120,000 metric 
tons — one of the largest in 
the region — is another 
major independent con- 
struction project thac has 
just been completed. 

Apart from the two ma- 
jor established industries — 
DUBAL, the aluminum 
smelter, which last year 
produced its one millionth 
ton of aluminum, and DU- 
GAS, the gas processing 
plant which provides the 
basic power source for in- 
dustry — the biggest pro- 
ject about ro get underway 
is the new chemical works. 

Cheap energy, Jebel 


You need the World of Banking efficiency. 



Ali’s location and the port 
facility all contributed to 
the go-ahead decision on a 
joint venture project for a 
$60 million phosphoric 
arid plant. The companies 
involved — Gujarat Nar- 
mada Valley Fertiliser 
Company, of India, and 
Mozak International, of 
Great Britain — plan to 
import one million metric 
tons of phosphate rock a 
year from Jordan. This will 
be converted into phos- 
phoric add which will be 
re-exported to India. 

JAFZA views che $60 mil- 
lion project as a classic ex- 
ample of the type of opera- 
tion best suited to take 
advantage of the facilities 
which it can offer investors. 

Within rhe next five 
years, investment in rhe 
Free Zone is expected ro 
double ro about $1 billion 
and Mr. Sulayem expects 
the total workforce to reach 
12 . 000 . 

Bur already, as the first 
decade of Jebel Ali's exis- 
tence nears its end. the Free 
Zone is well on irs way to 
helping Dubai become a 
major international invest- 
ment center. 


Spreading the Message 


M R. Sultan 
Ahmed Bin 
Sulayem, 
chairman of the Jebel 
Ali Free Zone Author- 
ity, is one of Dubai's 
liveliest and most able 
young technocrats. 

During the last twelve 
months be and his se- 
nior colleagues on the 
authority's board have 
traveled thousands of 
miles around the world 
talking to businessmen 
and potential investors 
about the possibilities 
of the Free Zone. 

Here he answers 
some questions about 
his hopes and achieve- 
ments: 

Since J9B5, following the 
change in status and the cre- 
ation of the Jebel Ali Free 
Zone Authority .you and your 
colleagues have put a lot of 
hard work into marketing the 
Free Zone. Do you think you 
are over the "hump?" 

After three years of hard 
work I believe we have suc- 
ceeded in getting the mes- 
sage chat we are open for 
business across ro compa- 
nies. The fact is evident in 
the way in which we now 
receive enquiries; the com- 
panies are more precise 
abouc their objectives. We 
now process 50 percent 
more documents chan we 
did this time lose year. 

How many companies are 
already situated in the Free 
Zone, and how many license 
applications are currently be- 
ing processed? 

There are 180 companies 
in JAFZA. About eight li- 
censes are being issued ev- 
ery month. We receive 
about 150 inquiries from all 
over the world every 
month. 

Do you have figures for the 
levels of investment by coun- 
try? 

Yes. The U.S. — $300 
million; Gulf Cooperation 



JAFZA Chairman Sultan bin Sulayem. 


Countries — $200 million; 
Europe — $100 million; 
and another $100 million 
from elsewhere. 

What kind of reactions did 
you get on your recent tour of 
Europe and the Far East? 

The incentives which we 
offer are very attractive to 
businessmen, but many of 
them are unaware of all the 
activities which are permit- 
red in jafza. Some of them 
do know about Jebel Ali 
through our advertising, 

• but I believe we need to do 
more about our image. Peo- 
ple think we are In the 
middle of a war zone and 
only realize how safe a 
place it is in reality when 
they actually visit Dubai. 

You recently had a com- 
parative survey done of free 
zones. How was Jebel Ali rat- 
ed and what are the main 
types of industry you would 
tike to attract? 

Jebel Ali was placed 
among the three best zones. 
We would like to see the 
following categories of pro- 
jects coming to Jebel Ali: 

• Fish canning (tuna) 

• Biscuics, bread and con- 
fectionery 

• Pharmaceutical plant 
(pharmaceutical, chemical 
and veterinary products) 

• Office machinery (per- 
sonal computer assembly) 

• Battery separators 


• Electrical assembly 
(electronic engine con- 
trols) 

• Medical devices and di- 
agnostic equipment (dis- 
posable blood processing 
equipment) 

• Locks (for building in- 
dustry) 

• Tennis and squash 
rackets, and accessories 

• Distribution center for 
sports shoes 

• Foundry (modular iron 
castings) 

• Metal components (su- 
permarket display shelves) 

• Integrated circuits 

• Auto safety belts 

• Batteries and accesso- 
ries 

• Alternators, distribu- 
tors and starters 

• Distribution center for 
audio equipment 

• Fine chemicals plant 
(speciality chemicals, alu- 
minium alkyls, ziegler alco- 
hols and defins) 

• Polypropylene film 
plant. 

Can you outline the mam 
attractions and advantages 
for companies wanting to come 
to Jebd Ali? 

The attractions and ad- 
vantages are numerous. But 
in particular: 

• 100 percent foreign 
ownership 

• No recruitment prob- 
lems 


• 100 percent repatriation - L 
of capirals and profits . 

• No currency, restric- • 
cions 

• No corporate taxes. for ‘ 

15 years , 

• No personal Income I 
taxes 

• A market of 1 billion * 

people ; 

• Excellent support see- ] 
vices 

• Efficient, modem com- . 
municarions 

• Attractive working en- 
vironmenc 

• Cheap energy 

Another good thing 

abouc the Free Zone is that : 
we are flexible. If we feel -. 
ocher incentives are ncccs- ' 
sary, then we are always ? 
ready to study them. 

Dubai is now regarded as a 
premier distribution center, et- 
peaalfy for seaair cargo What 
are the principal areas which • ; 
could be served by a company 
manufacturing or distrHrutmg j 
goods from Jebd Ali ? 

The GCC counrries, 
Iran, India, Pakistan, the " 
Middle East, Africa and Eu- 
rope. 

Would you comment on 
any recent developments and • 
future plans? 

We are very satisfied - 
with our progress so far. 
We have recently been giv- : 
en an additional area for the. - 
Free Zone, which will in- 
crease its size from 45 to 
100 sq.km. We also have 
about 30 new factories un- 
der construction to lease to 
investors. 

To keep up with de- 
mand we are developing 
another 70 acres of industri- 
al land and also preparing 
an expanded industrial park 
which will have two zones 
complete with all infra- 
structure. 

In addition we are build- y 
ing two new labor accom- 
modation sites for 3,000 
workers and an office block 
which will' accommodate 
160 companies. 


Banks Begin Moving into Free Zone 


M jor developments 
are expected fol- 
lowing an agree- 
ment in principle thac will 
allow some forms of off- 
shore banking and compa- 
ny formation within che 
Free Zone. 

Two banks have already 
opted to move there and 
serve rhe needs of borb che 
local business and resident 
comm uni ry. 

First off the mark was 
the Abu Dhabi -based Unit- 
ed Arab Bank; its new of- 
fices are just inside the 
main east gate. Earlier this 
month the British Bank of 
the Middle East also an- 
nounced its plans to open a 
Free Zone branch. 

Mr David Uvesey, chief 
executive officer of BBME, , 
commented, "The branch 


will be set up specifically to 
meet the financial needs of 
the fast-expanding commu- 
nity in Jebel Ali. Our aim is 
to bring the expertise of the 
bank to the door of che 
personal and business com- 
munity in che area." 

BBME is parr of the 
Hongkong Bank Group, 
which has 1,300 offices in 
more than 50 countries, and 
has been associated with Je- 


bcl Ali since its inception 
in the 1970s. Widi several 
major corporate customers 
to its credit already, BBME 
sees the new branch as a 
natural extension of its role 
in rhe development of ser- 
vices. 

The United Arab Bank, 
which has been operating 
in the UAE since 1975, was 
established in cooperation 
with Sociccc Generate and 


currently has six branches 
— in Abu Dhabi, Dubai, 
Sharjah, A1 Ain and Ras A1 
Khaimah. Originally 
founded by a group of local 
businessmen in Sharjah, it 
moved its head office ro. 
Abu Dhabi in 1981. The 
bank attaches considerable 
significance to its Jebd Ali 
branch, which will offer a 
full range of banking ser- 
vices to the community. 



MEET GULF EXPRESS 
FREIGHT 



At the centre of it all! 




In the Competitive 
World of Trade... 

Port Authority of Jebel Ali and the BBME., 
are building a greater Trading Tradition 
for the United Arab Emirates! 

Our business with you is a personal one, a partnership 
of trust, working together with the same objectives in mind. 

That is our banking commitment to all. 

BuHding op your business, is our business. 



YOUR VITAL CONTACT 
IN DUBAI’S FREE TRADE ZONE... 


The British Bankof the Middle East 





The fimsl experienced bank in the (.ulf, 


UA£ OFFICES ABU DHABI • AL AW ■ MIRA * DUBAJ . FUJAIRAH ■ has AL KNajmaH • JHaMAM 
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member: HongkongBartk group 


The Dubai Mciropolil an Hmcl n decidedly Dubai'* bol vitualed hold, 
dme io the cenuc of commerce and top cLlv* vpon* laciluic*. The Trjde 
Centre Complex, the Jchcl All Frceinnc and the world <km Emirate* Golf 
Course are all just a short drive awav. The Met'* own unique range nl 
facilities also |*ii it well on 4 par mih the heM. luxuriously appointed 
rooms. X suites, a superb Rnyal suite as well as 4 excellent restaurants, the 
Red Lion Pub. Polo Bar. a 5w unming Pnoi and Health Centre And, opening 
Decern her 'RK. one of the largest Banqueting and Conference facilities m the 
Gulf, an investment of SUS . million 
For business or pleasure get ir.m the centre nl it all at the Dubai 
Metropolitan Hotel. 

Far booking or further information contact I'K agent: 

Ann Roberts. Thr Representation Business. Charter House. 

•>6-98 Chores Street, CROYDON CRO IRD. 

Tel: 01 6 86 5 243. Trtn: 914060 TUB G. 


ITUBA1 METROPOUTAjM 

1 'hot e l 

P.tl. B... JWIWWI 

Tri. J 4 MU 0 I (In 10*99 V 7 IIT 7 KM tat. -Ml 14 k 

... We know how to treat you like Royalty. 


THE JEBEL AU FREE ZONE: 
YOUR NEW BASE IN THE 
MIDDLE EAST. 

Dubai's Free Zone is located 
in Pori Jebel Ali. ihc largest 
man-made harbour in the world. 
It is a massive cargo and 
manufacturing distribution 
centre capable of serving one 
quarter of the world's 
population. With a fast- 
developing sea-air-land cargo 
link, it is well- positioned to 
tranship goods throughout the 
Middle East, the southern 
Mediterranean. East and 
Southern Africa and the Asian 
Sub-continent. 

, New laws and regulations 
including a complete package of 
incentives continue to attract 
international companies who use 
the Free Zone as rheir 
manufacturing, storage and 
distribution base in the Middle 
East. 

GULF EXPRESS FREIGHT: 
YOUR VITAL CONTACT IN 
THE FREE ZONE. 


A division of the Gulf 
Agency Company, Gulf Express 
Freight is located right in the 
Jebel Ali Free Zone. 

Which means, an on-the-spot 
presence where it matters most. 
HOW DO WE SERVE YOU...? 

We know the ropes. At every 
pomt. From the entry of your 
goods into the Free Zone 
through forwarding to its 
specified destination, we take 
care of everything. Every step 
of the way. In short, you can 
leave everything to us. 

Since we’re located within 
the Free Zone , we do all the 
documentation and clearance 
for you (Import, Export, 
Transhipment etc.) 

We're geared to handle all 
types of cargo - general . dry . 
reefer, brcakbulk (containerised 
or non containerised). 

With our experience in 
freight handling, storage , 
distribution and out network of 
offices and associates 
worldwide, we can speed your 


goods by air, sea or land, . 
wherever and whenever you 
want. Smoothly and efficiently^ 

More importantly, 1 we do- 
your stock-keeping and send you. 
periodic statements, and rtporis ■ 
on your stock position so you 
can replenish ii in time. For . ’• ? • 
profits. • . : ; 

Quite simply, if you mtaid X. 
tousc theFreeZoneasyourblu^ . 
in the Middle East, we cap-look; . 
after your interests without y&d'X 
being here. Without you getting 
worried and anxious there.' 




GULF €XPfl€SS 
FR6IGHT 

We had where others lag. -- 
P.O. Box 2779 Dubai-U. A-E-: . ‘ 
Tel: 457725 Telex: 48939 GEFEM- 
Telefax: 457202 

For more bilonnmhxi. call 
!«■ Baloch. General Manapr 

on Dubai 457723 or ‘ '* "T-_ 
Tony CoadM. BukxM DnSopmi MwV r 
on Jebd AD:(W4)56WS 
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ADVERTISING SECTION 


Leisure Attractions: Par for the Course 


W ithin a short 

S'S1£' 

Zone lies one of rhe Middle 
East’s greatest leisure at- 
tractions — an 18-hole 
championship green golf 
course. Officially opened 
last spring by President 
Mohammed Zia ul-Haq of 
Pakistan, it is claimed to be 
the only one of its kind 
between Rome and Singa- 
pore. 

.The golf course’s ara- 
besque clubhouse, built in 
traditional bedouin srvle, is 
an extraordinary sight in 
the windblown desert. 
With its lush greens, lakes 
and palm crees, this oasis of 
a course was sculpcured by 
the American expert, Karl 
linen, who believes it to be 
one of his masterpieces. 

The 6,618 yard par-72 
course is designed around 
four lakes in a classic style. 
The lakes, as well as acting 
as 'natural’ hazards, also 
add variety to the course. 

The construction of the 
course, which was rhe 
brainchild of Sheikh Mo- 



The Bedouin styled clubhouse. Emirates Golf Club, Dubai. 


hammed bin Rashid al- 
Makroum, the UAE Minis- 
ter of Defense, was 
supervised by a British en- 
gineer, Stephen Trucch, 
and could nor have been 
built without the essential 
water supply from the desa- 
lination plants operated by 
the Dubai Electric Compa- 
ny in the Free Zone. The 
clubhouse has a five-star 
restaurant, squash and ten- 
nis courts, saunas, a Jacuzzi 
and a floodlit driving range. 


A crown green bowling 
green is also being builc. 

"Nothing has been 
spared in the design of the 
course," says Mr. Trucch. 
The sring in irs rail is the 
555-yard par-five 18ch hole 
— a real desert challenge. 

Catering is provided by 
the Jebel Ali Hotel, on the 
western side of rhe Free 
Zone, which also has its 
own sports facilities, in- 
cluding a specially built 
marina. 


The hotel is situated on 
the edge cf a small, palm- 
fringed beach. Peacocks 
adorn the gardens, which 
offer a shady haven from 
rhe hor sun and rhe turmoil 
of the nearby Free Zone. 
Off-shore reefs provide 
some of the finest subaqua 
diving along the coast. 

The Dubai Metropolitan 
Hotel is especially conve- 
nient for access to the port 
and to the Free Zone au- 
thority offices on its eastern 


side (the main entry and 
exit for visitors). Equidis- 
canc from the Dubai Inter- 
national Trade Center, Hil- 
ton Hotel complex and 
exhibition halls and jebel 
Ali itself, the Metropolitan 
is strategically located to 
reduce the hoc and some- 
times hectic drive between 
these two points. 

As a further incentive, 
the Metropolitan also offers 
a "room on wheels” deal. 
For certain lengths of stay, 
a rental car is provided free 
with the room. The hotel is 
just starring a $3 million 
refurbishment scheme 
'which will include a new 
$2.5 million conference 
center and ballroom. Its 200 
rooms are also to be up- 
graded and improved. 

The hotel, which is 
internationally known for 
staging specialty attractions 
from auto shows 
to horse jumping and 
dressage, also has a new 
Chinese restaurant which 
has become one of the 
most popular venues in 
Dubai. 


Infrastructure Allows For Swift Starts 


R ecycling scrap 

iron and steel, 
making potato 
chips, processing leather 
and skins, producing lubri- 
cants for the aviation indus- 
try and weaving towels and 
other textiles for North 
America are just a handful 
of the 150 industries now at 
work in the Free Zone. 

The huge grain elevator, 
one of the largest in the 
Middle East, and the curi- 
ous domed concrete storage 
tanks for Star Energy have 
changed che skyline. On 
the ground, laborers toll in 
the early morning sun put- 
ting in the foundations for 
new "shell” factories and 
office blocks, jebel Ali has' 
become a living ate, grow- 
ing and expanding with ev- 
ery blow of che steam ham- 
mer pounding in a_new^ 
concrete pile ; ' ■ 

Mr. James McFadden, of 
Jebel Ali Consultants, has 
been in Dubai since 1976 
and saw the start of the 
project. He joined che Jebel 
Ali Port Authority in 1982 
as an engineering supervi- 
sor. Toward the end of last 
year, having watched the 
Free Zone grow and grow, 
he derided to strike out on 
his own and now has an 
independent consultancy 
office in the Free Zone. 

He sees his role as pro- 
viding "packaged” deals for 
incoming industrial and 
commercial clients. He will 
design, supervise and gen- 
erally oversee almost any 
kind of new project. 

' Getting proposals ap- 
proved is considerably less 
irksome than in most ocher 


This advertising section 
was written by 
Lee Voysey 


parts of the region. Never- 
theless, supervision for che 
initial phase is, in Mr. 
McFadden’s eyes, still es- 
sential to ensure the 
smooth inauguration of the 
project. 

As he points out, one of 
the main advantages of che 
Free Zone is that all the 
basic services — water, 
power and communication 
links — have already been 
put in place. 

"They are here, under 
the ground, ready and wait- 
ing,” says Mr. McFadden. 

The availability of these 
services, high degree of co- 
operation from the admin- 
istration and lack of "red 
tape” are among Jebel Alt’s 
greatest assets. 

"Easy accessibility to all 
che administrative offices, 
tlxLenghiccring advice and 
the cooperation here can- 
not be matched by any- 
where else chat I can think 
of” agrees one of Dubai’s 
leading entrepreneurs, Mr. 
Rnpak VedL He has two 
major manufacturing oper- 
ations in the Free Zone — a 
garment factory and a wire 
production plant. 

"One of die most impor- 
tant things for us is an 
uninterrupted source of 
power supply,” he adds. 

Mr. Ved has been highly 
impressed by che Free Zone 
administration and was 
able to set up both his man- 
ufacturing plants in record 
time — two and a half 
months from signing che 
leases co start-up. 

"In the case of the gar- 
ment factory we completed 
che feasibility study on Sep- 
tember 15 — and were in 
production by December 
15,” he said. 

This kind of swift deci- 
sion making and complete 


absence of artificial bureau- 
cratic delays has earned Je- 
bel Ali an enviable reputa- 
tion in the free zone world. 
Ic is really beginning to pay 
off now, as widely different 
manufacturing and other 
industrial processing opera- 
tions begin ro look ar the 
fad lines which Jebel Ali 
has to offer. 

This year, che French op- 
eration, Tannery and Skins 
International Ltd, derided 
to move its whole primary 
tanning and wool treat- 
ment operation from 
France to be nearer its raw 
material sources. 

In what is perhaps the 
first major transfer of new 
technology co Jebel Ali, the 
company has launched into 
a full-scale preliminary can- 
ning operation for skins 
and hides provided from re- 
gional abattoirs. 

La Mole Industries, of 
Mazanet, France, used to 
import skins directly from 
die Arabian peninsula for 
processing at its French 
plant. But because of trans- 
portation difficulties and 
poor curing of the skins, 
many arrived in a damaged 
condition. The company 
derided instead co bring che 
plant to the Middle East 
where skins could be 
trucked to che processing 
plant at Jebel Ali. It had 
special technically ad- 
vanced machinery designed 
for the plant — che only 
one of its kind in the world 
— which came into produc- 
tion just before die sum- 
mer. 

The $3.5 million plant 
will be producing up to 
10,000 skins a day at peak 
production. 

There arc now 26 textile 
and garment operations 
running within the zone — 


ali attracted by che avail- 
ability of cheap power, eco- 
nomical rents and practical 
accommodations. 

Jebel Ali Textile Mill, 
one of the first to move 
into che zone (the company 
is now registered in the Isle 
of Man), has jusc under- 
gone a complete modern- 
ization of its plant after just 
two years. 

"We wanted to bring in 
some of the latest machin- 
ery in order to improve 
both quality and the rate of 
our production,” says Im- 
ran Ahmed Khan, manag- 
ing director of the company 
which employs nearly 300 
women workers, mostly 
from Sri Lanka. "We will 
soon be manufacturing 
about 200,000 garments a 
month,” says Mr. Khan. 

A typical capital-inten- 
sive, low-labor operation in 
the food processing sector 
is Hunter Foods, whose po- 
tato chips are exported 
throughout rhe Middle 
East and sometimes further 
afield. It was one of the first 
food companies co open in 
che zone in 1986 and is 
registered in che Channel 
Islands. 


What brought them co 
Jebel Ali? 

"One of the principal ad- 
vantages is char we can 
have 100 percent foreign 
ownership. Wc also had 
the four M’s — materials, 
money, manpower and 
markets,” explains Mr. Ba- 
harat Narayan, another of 
Dubai’s go-ahead Indian 
businessmen. 

Hunter imports che 
starch and potato flour 
mainly from Europe and 
Jordan, processes them at 
the Jebel Ali plant and ex- 
ports che finished packaged 
chips to the GCC states. 
Mr. Narayan is now look- 
ing to export more of his 
chips to Europe — because 
it is cheaper to air freight 
them from Dubai Airport 
chan co send them by sea. 

This underlines one of 
the key advantages of Jebel 
Ali — its excellent facilities 
for communications -wheth- 
er by sea, land or air. All 
three arc available right on 
the doorstep — which 
means not only a rapid 
turnaround from factory to 
distribution, but competi- 
tive freight rates as well. 



A gantry crane at the Jebel AJi Port container depot 

Upward Trend 

in Sea-Air Cargo Continues 


/ | <HE growing de- 

1 mand for sea-air 
JL freight services has 
played a significant part in 
Jebel Ali’s recent expan- 
sion. With many compa- 
nies using the free zone as a 
distribution center, increas- 
ing quantities of goods are 
being shipped in from che 
Indian subcontinent or Far 
Eastern manufacturers to 
Jebel Ali port and then for- 
warded to destinations in 
Europe, North America 
and Africa by air. 

During the first quarter 
of this year, sea-air cargo 
nose 34 percent compared 
co the same period in 1987. 
Last year, Dubai’s Interna- 
tional Airport handled a 
massive 1 16,000 metric tons 
of air cargo — 17 percent 
more than che previous 


year. The trend is encour- 
aged by the airport’s prox- 
imity to the port, with its 
67 deepwater berths. 

Ninety percent of this 
sea-air cargo is destined for 
Europe, underlining Du- 
bai’s status as a strategic 
distribution hub. One man- 
ufacturer injebei Ali is pro- 
ducing over 200,000 items 
of clothing a month, almost 
all of which goes by air 
freight. In addition to high- 
value products from the Far 
East, the textile trade is 
thriving and currently ac- 
counts for 25 percent of che 
sea-air cargoes carried. 

Mr. Mohi-Din A. Bin- 
hendi, director general of 
Dubai’s civil aviation de- 
partment, is confident that 
the services offered by the 


airport — and Emirates air- 
line’s European links — 
will help attract further 
business. To cope with the 
expected demand, a new 
"cargo village” is to be 
built at the airport. 

One of the most active 
agents handling air-sea car- 
go is Gulf Express, which 
has a staff of around 65. It 
is the freight-forwarding 
arm of the long-established 
Gulf Agency which em- 
ploys 300 people in Dubai. 

Gulf Express’ office is lo- 
cated within the Free Zone, 
where it can handle all docu- 
mentation for clearance, 
whether for import, export, 
or transshipment. In addi- 
tion it will prepare cargo for 
air palletization so char ic 
can be hauled to the airport 
with minimum delay. 


Plans to Boost Power Supplies Underway 

Ti 


commissioning 
of Dubai Electric 


Company’s Jebel 
Ah' power station extension 
will give a much needed 
boost to electrically gener- 
ated power for Dubai and 
industrial users in Jebel Ali. 

One quarter of the total 
installed electricity generat- 
ing capacity for the UAE 
(3,845.5 megawatts) is pro- 
duced by the Dubai Electric 
Company (DEC). The pro- 
posed extension will add a 


further 250 megawatts. Je- 
bel Ali Power Station al- 
ready provides about 90 
percent of DECs total out- 
put of power — and some 
40 percent of Dubai’s desa- 
linated water. 

DEC first started pro- 
ducing electricity from 
steam driven turbine units 
ar Station D, Jebel Ali, in 
1979- Phase one of che sta- 
tion was completed in 1980 
and consisted of five steam 
turbine units with a total 


output of 340 mega warts. 
The five flash desalination 
plants working in conjunc- 
tion with the turbines pro- 
duced 14 million gallons of 
water daily. 

Two gas turbine genera- 
tors were added later. In 
15)81 a contract was award- 
ed to supply station D with 
three more 75 megawatt 
steam turbine units and 
three desalination units. 
Completed in 1984, this 
project brought rhe total 


installed power production 
capacity co 650 megawatts. 

Two years ago che first 
natural gas from Sharjah 
began to flow by pipeline 
to Jebel Ali — which re- 
quires about 100 million 
cubic feet of gas daily. Ad- 
ditional facilities at Jebel 
Ali make it possible for che 
power station to use both 
"dry” and "wet" natural 
gas, which provide 70 per- 
cent of all the station’s fuel 
requirements. 


Because of increasing de- 
mand, DEC ordered a new 
gas turbine and desalina- 
tion plant in 1986. This 
consists of three more gas 
rurbines and four desalina- 
tion plants, which form che 
new Station E. When fully 
operational, power produc- 
tion will be increased by 
another 227 megawatts, 
which should be sufficient 
to meet industrial require- 
ments for the foreseeable 
future. 
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The next time you fly East or West, make a scheduled 
transit stop at Dubai Internationa! Airport. 
Take this excellent opportunity to stop and shop at Dubai Duty Free 
Shopping Complex, the World's No. 1 for best value shopping. 

Our amazing choice of prestige DUTY FREE products ranging 
from perfumes, cosmetics, electronics, fashion wear to gold, 
pearls and even furs, at the world's lowest bargain prices, 
are the best buvs vou will ever make. And our elegantly designed 
DUTY FREE SHOPPING COMPLEX will be an 
added delight to your shopping stop 
at Dubai International Airport. 





DUBAI, The world’s best value 
Airport DUTY FREE 
Shopping Complex-. 
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PARIS — Shares of LVMH Mo5i-Hennessy 
Louis Vuitton SA, the French luxury goods 
company, plunged 358 francs to 2,789 francs on 
Monday, a drop of about II percent, Paris 
dealers said. 

The shares had been suspended since Thurs- 
days dose at 3,147 francs because of a pending 
announcement on Friday that Guinness PLC 
and Finanritre Agache hod jointly acquired a 
24 percent stake in LVMH. 

Dealers Monday morning quoted LVMH at 
2.600 to 2,700 francs a share in pre-Bourse 
business, while the French Stock Exchange As- 
sociation said prices had been as much as 17 
percent lower. 

A drop had been expected after news of the 
slake burst the speculative bubble that had sent 
shares up 25 percent in the past month. 

The scale of the price collapse in the first 
electronic LVMH trades delayed the opening, 
when the exchange association announced a 
temporary suspension of trading. French shares 
are automatically suspended when they move 
more than 7 percent from the prior close. 

“The major excitement certainly is gone," 
said one analyst, John Fordyce, at the broker- 
age Ferri, Feni. Germe. 

But he and other traders said prices may 
recover after the initial profit taking amid talk 
that Agache and Guinness may want to push 
their stake up to 30 percent. 

“We don’t know quite how they’re going to 
get to that level, through open market purchases 
or what,’’ said one senior trader. 

Agacbe's chairman. Bernard Arnault, was 
quoted in news reports as saying that the joint 
Guinness- Agache stake would grow to about 30 
percent and that he and Guinness have agreed 
not to buy LVMH outside the joint company. 
“When family members decide they want to sell 
shares, we win buy." Mr. Arnault was quoted 
saying. 

Company sources said Friday that private 
French family interests still own" 37 percent of 
the company’s equity. 


U.S. and Businessmen 
Call for International 
Service-Industry Rules 

Rrnfm 

GENEVA — The U.S. gov ernm ent and a 
group of American businessmen called Monday 
for a set of international rules to govern trade in 
150 service industries ranging from banking to 
construction. 

Clayton K- Yeutter, the U.S. trade represen- 
tative and John S. Reed, chief executive officer 
of Citicorp, called for progress in liberalizing 
trade in services under 105- nation negotiations. 

Sendee industries are included for the first 
time in the multilateral mtks, known as the 
Uruguay Round, bong held under the auspices 
of the General Agreement era Tariffs and Trade. 

Mr. Yeutter said: “We'd like to go as far and 
as fast as we can in this area. Services are an 
integral pan of international commerce in 
goods, so they should not be viewed in isola- 
tion." 

He said 150 service industries should be part 
of an accord, including: accounting, banking, 
construction, information processing, legal ser- 
vices, telecommunications and tourism. 
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Drought Could Halve 
Canadian Wheat Crop 

A gene e Fnmce-Presxe 

THUNDER BAY, Ontario — A severe 
drought in western fatmHa will cut the coun- 
try's wheal exports in half this year, driving 
overseas grain sales to their lowest level in 20 
years, an official of Canada’s wheat commission 
has said. 

Brian Stacy, speaking in the Lake Superior 
port of Thunder Bay last week, said wheat 
exports would fall from last year's 30 million 
metric loos to 14 milli on tons in 1988. 




were reported backed up waiting for cargo, and 
the port already has laid off 600 sailors mid 450 
port workers. 
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INTERNATIONAL STOCK MARKETS 

Booming Thai Economy 
Features Bullish Bourse 
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By VITHOON AMORN 

An/m 

1 [J ail ? n d> booming economy features a 
that is widely expected to surpass its all- 
S?* kjf'k ® f J Mt October within months if not weeks. 

. rfimhed n«rfS f Sfli5 ccun i! es Exchan g e of Thafland Index has 
^Trid^f^S^S 6 ® 01 its Pt»t-«>Uapse low in Decem- 

«-''SokS^ 0 1 tI 6 / 86 J °? 4 June ,s - 11 Poinwbelow its record 
|f/ °^? t>c rhigh. It ctosed Monday at 457.04. 

- The boom continues to draw foreign investors as the slock 
market continues to surge. 

“TIk market has moved up and is looking towards the 500 
mark, said Scott Klimo. an analyst with Crosby Research Ltd., a 

VjTong Kong-based investment 

consultant. “I would not be 
. surprised to see the index pass 
/its old high in the medium 
. term.” 

.The export-led Thai econo- 
_ my is prcgected to expand a 
i real 8 to 9 percent th fe year, its 
/highest growth in a decade, 

\ after a revised 7.1 percent 

- growth last year. — 

^ Growing .offshore interest in the bourse is reflected in the fact 

that at least four new closed-end mutual funds have been set up 
‘ so far this year. The initial combined assets of those funds for 
investing in Thai stocks are over $300 minion 
Central bank officials are also expected to allow Japan's 
Nomura Securities Co. to set up a $155 million, 25-year fund for 
F the market this year. 

8 •. Mr. Klimo said the seven foreign funds already inves ting in 
Thailand can buy even more securities, since as yet they have 
invested less t h a n half their combined $435 million capital in 
l local stocks. 

- _ “Foreign funds are ready to step in to provide strong underpin- 
’ ningif the market starts to show any weakness,** Mr. Klimo said. 

Many foreign fund managers viewed Thai stocks as attractive 
} buys because of their fundamental soundness and a relatively low 
/ overall market price-io-earaings ratio of 14.8. Most favored 
. construction and export-related industrial issues, which have 
: posted shaiply higher earnings this year. 

Siam Cement Co., a huge diversified construction materials 
. and trading group, has paced the growth of the economy. The 

- construction sector rebounded from two years of negative growth 
to register 73 percent expansion last year. 

National cement sales rose 25 percent in the fust quarter of this 
year, and construction permits issued by the government rose 
: 76.2 percent. 

I HE BIGGEST Thai cement producer, which tops local 
blue chips, posted net first-quarter earnings of 622 million 
baht ($24.4 minion), or 51.79 baht a share, on sales of 4.12 
billion baht, up from income of 273 million baht, or 2278 baht a 
share, on sales of 3.22 billion baht a year ago. 

Siam Cement’s share price soared to 3,001 baht last month 
from a 1,005 baht low in early December. It dosed on Monday at 
2921 baht Despite its recent sharp gains, few brokers said they 
saw the company as overpriced. Its current P/E of 1 1 is lower 
than the overall market, and 1988 earnings per share are project- 
ed to rise to abour250 baht from 10273 last year, analysts said. 

Most analysts also recommend defensive bank issues, which 
have underperformed the zest of the market this year despite then- 
good earnings prospects. 

■"Banks aireprttty boritog, -but arsome point people will start to 
notice th«* they’re running at single-digit P/Es and why don’t 
they buy them,” said one foreign stock adviser. 

Bangkok Rank LuL, Thailand’s biggest commercial bank, has a - 
P/E of'nine. The bank’s first-quarter net profit rose to 416.4 
million baht from 2843 million a year ago, and it dosed at 339 
baht a share on Monday, up from its low of 261 six months ago. 
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Rate Rise 
Likely in 
Germany 

Bundesbank Seen 

Supporting Mark 

By Ferdinand Proizman 

International ttcrahi Tnbune 

FRANKFURT — The West 
German Bundesbank, in a bid to 
rein in (he dollar and ease inflation- 
ary pressures brought by a weaker 
Deutsche mark, is likely to raise 
West German interest rates this 
week, according to many analysts. 

It would be the second interest- 
rate increase by the West German 
central bank in two weeks. 

Financial market sources in 
Frankfurt said the Bundesbank is 
expected to steer money market in- 
terest rates higher Tuesday by call- 
ing for tenders on securities- repur- 
chase agreements at a fixed 4 
percent rate up from 3.75 percent 
last week. 

Then on Thursday, the Bundes- 
bank's central bank council which 
sets the nation’s monetary policy, is 
expected to lift its Lombard inter- 
est rate to 5 percent from 4.5 per- 
cent at its regularly scheduled 
meeting. The Lombard rate is the 
fee charged on banks' very short- 
term borrowings from the central 
bank with securities as collateral. 

The moves would come against a 
backdrop of growing bullishness 
on the dollar that has countered 
repeated and occasionally concert- 
ed open-market dollar sties recent- 
ly by the Bundesbank and central 
banks of other leading industrial 
nations, intended to slow the rise of 
the U.S. currency. 

On Monday, the dollar rose to 
1.8465 DM at the close in London, 
from Friday’s 1.8387. It eased to 
133.05 yen from 133.15. 

Higher interest rales in West 
Germany would act to weaken the 
dollar by making dollar-denomi- 
nated assets relatively less attrac- 
tive to international investors than 
those denominated in marks. 

Contrary to its standard proce- 
dure, the Bundesbank confirmed 
that it led concerted intervention 
by European central banks Mon- 
day. The U.S. Federal Reserve Sys- 
tem also sold dollars for marks in 
U.S. dealings Monday, foreign ex- 
change dealers in New York said. 

“With money market interest 
rates rising and the dollar continu- 
ing to strengthen,” said the chief 
dealer of a U.S. bank in Frankfurt, 
“1 think it is dear the Bundesbank 
will raise the repurchase and Lom- 
bard rates.” 

- He added: “The market is not 
Sec RATE, Page 17 



U.S. Firm wop In Horde Among Eurobond Underwrtters J 

American investment banks no longer make tip a majority of the top 10 underwriters bf 
Eurobonds: American firms had dominated the London-based Eurobond market, the 

hub of the International capital market, for most of the 1380’s. Companies in bold are 
American or Amerlcan-affilteed. ‘ 
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Intervention but 
Closes off Hig hs 


U. S. Banks Pulling Back in London 

Eschewing Securities, They Focus on Fee-Paying Areas 


By Steve Lohr 

Vr» York Timet Servin' 

LONDON — A year ago, the big 
London offices of Wall Street's 
leading investment hanks seemed 
dedicated to slugging it out in the 
hotly competitive markets for in- 
ternational stocks and bonds. 

Today, the picture is very differ- 
ent. Major American investment 
banks are scaling back their inter- 
national ambitions and rethinking 
their globalization plans. 

They are doing so because trad- 
ing volumes have plummeted since 
the October stock market collapse 
and because foreign investors are 
skittish about holding large chunks 
of do liar-denominated securities, 
even though the American curren- 
cy has recently rebounded. 

Fighting single-mindedly for 
market share in the crowded inter- 
national capital markets, especially 
against the aggressive Japanese 
firms, no longer seems a profitable 
formula for most American securi- 
ties houses. 

Many American firms had ag- 
gressively expanded in London, as 
well as in Tokyo, because of the 
generally accepted notion that the 
emerging world of international se- 
curities trading would touch three 
bases — Tokyo, London and New 
York — on a 24-hour odyssey. 

Now, the American firms are 
drifting toward fee-earning corpo- 
rate finance activities, especially 
advising clients on takeovers. 

Two market developments re- 
flect the strategic adjustment now 
underway: 

So far this year, an American 
investment bank, Goldman, Sachs 
& Co., is the leading financial ad- 
viser on British takeovers, a Field 
once thought to be the bailiwick of 
London's merchant banks. 

Yet Goldman, Sachs and other 
lop American investment ba nk s 


tike Morgan Stanley & Co. and 
Salomon Brothers Inc. are no long- 
er among the top 10 underwriters 
of Eurobonds. 

American firms had dominated 
the London-based Eurobond mar- 
ket, the hub of the international 
capital markets, for most of the 
1980s. Most Eurobonds are issued 


Compiled by Our Staff From Dispatches 

NEW YORK —Bje dollar was 
mostly higher on Monday, shrug- 
ging off coordinated selling by the 
U.S. and European central banks, 
but it closed below levels set earlier 
in London. 

The buoyant U.S. economy and 
the prospect of higher U.S. interest 
rates to cool any risk of inflation 
sent money pouring into dollar as- 
sets, dealers said. 

They said the intervention, by 
the U.S. Federal Reserve System, 
the Bundesbank and other Europe- 
an central banks, caused only a 
temporary downturn in the curren- 
cy's early advance. 

. ... . , ' “The dollar took a dip at midday 

occurred at the top levds. Top- bm u ^ a shonlivrf move. I 

rankmguecuuves have t^tgned or think it had a major impact,” 

have bea replaced at the London ^ j ‘ dmmeyana- 
of many big investment {y* at Prwkutial-Bache Securities 



units of many big 
banks, including Salomon Broth- 
era. Morgan Stanley. Merrill Lynch 
& Co. and Shearaon Lehman Hut- 
ton Inc. 

But the staff departures also re- 
flect the shift of emphasis away 
from the Euromarkets. 


Inc. in Chicago. 

However, liquidation of long 
dollar positions in slow trading 
pulled the U.S. currency down to- 
wards the dose, dealers said. 

The dollar rose to 1.8420 Deut- 
sche marks at the dose in New 


la r staged to 1 .5350 from 1.5295 on 
Friday and closed at 6.2 J 15 French 
francs against 6.1835. 

The pound fell to $1.6890 from 
$1.7010, but it firmed to 3.128 DM 
from Friday's 3.118. 

However, the dollar eased to 
133.05 yen from Friday's 133.15. 

In spite of the central bank inter- 
vention. said a London trader with 
a major U.S. bank. “1 wouldn't be 
at all surprised to see 1.85 when we 
come in tomorrow." 

Dealers said the Fed was selling 
$10 million lots for Deutsche 
marks and. as was the case Friday, 
used a combination of European 
and U.S. banks. They described its 
action as highly visible but not ag- 
gressive. which also was the bal- 
ance of opinion Friday. 

“The central banks want to slow 
See DOLLAR, Page 17 


t^^ecasualties this York> from Friday - S 1 . 8415 . Bu t it 
vear have been bankers who were ^ unchanged against the Swiss 


pioneers of the $650 billion Euro- 
bond market, like Archibald Cox 
Jr., the former head of Morgan 
Stanley's London office, and Ste- 
ven Licht and Caleb Watts, the two 
top capital-markets executives for 
Merrill Lynch in London. 

Typically, the Eurobond stars 
were succeeded by people known 
as administrators 
with 


XYT 


Archibald Cox Jr.: A casualty at 
Morgan Stanley in the shift 
away from the Euromarkets. 

by American corporations and for- 
eign companies and governments 
as a way to attract dollars held 
outside the United States. 

American investment firms have 
been looking for places to cut costs 
because of the sharp slowdown in 
business in the months after the 
October market collapse. 

The burgeoning London units 
were obvious candidates. Staffing 
at the London offices of mqor 
Wall Street investment banks had 
typically tripled or quadrupled in 
the past four years. So the staff cuts 
came, ranging up to more than 10 
percent of the total payruolL 

Some of the most visible changes 


franc at 1.5310 after trading as high 
as 1.5370, and fell to 133.08 yen 
from Friday's 133.25. 

The dollar gained against the 
pound, which fell to 51.6915 from 
S 1.6995. and the U.S. unit rose to 
6.1975 from 6.1935. 

Traders said much of the market 
. . activity, described as choppy, was 

mmrnraiora or more familiar domiQ J ted by a^buySg of the 
the deal-making side of the ^ ^ a move 1nJde typi- 

Du ??5 ss -. . , • , caDy before the release of impor- 

SulL myaunent bankers stud ^ economic indicators such as 
they remamed committed to the Friday - S reIcase of aS . trade fig- 
concept of retaining an integrated mes f or j^ a 
operation in all the major capital ..p cop ie are buying dollars 
markets in London. against the mark and selling dollars 

The teams may be smaller, but jj^nst the yen,” said a trader at 
they insisted they would continue Tru ^ & Savings Bank, 

to sell, trade and conduct research ^ people m confused and 
on equities. British government don’t know what to do. they always 
bonds and Eurobonds. play ^ crosses.” 


“We have not dropped any of 
our businesses or pulled out of any 
markets." said Stanislas Yassuko- 
vich, chairman of Merrill Lynch 
Europe Lld„ whose London staff 
has been reduced by more than 10 
percent, to 1 ,400 people, since early 
this year. 

“What we have done is make 
adjustments as changes in activity 
warrant.” 

Even though investment banks 
are emphasizing cost controls; 
there is a discernible reluctance on 

See PULLBACK, Page 15 


In London earlier, the dollar 
surged. “The intervention didn’t 
mean anything,” said Bob Bauer, 
senior dealer at Commerzbank 
AG. “The dollar is still basically on 
an upward trend.” 

The dollar jumped to 1.8465 
Deutsche marks at the dose in 
London, from Friday's 1.8387 DM. 
It barely reacted to intervention at 
two stages by the U.S. Federal Re- 
serve System, even though those 
sales suggested the United States 
shares European concerns about a 
rising dollar. 

Against the Swiss franc, the dol- 


OPEC Panel 
On Pricing to 
Meet Shortly 

United Press International 

NEW YORK — The five- 
member pricing committee of 
the Organization of Petroleum 
Exporting Countries is to meet 
after the group's secretary- 
general visits the United Arab 
Emirates, the OPEC new 
agency said Monday. 

In a dispatch from Vienna, 
the agency said Secretary- 
General Subroto of Indonesia 
“mil soon fly to the United 
Arab Emirates to deliver a 
message” to President Sheikh 
Zayed ben Sultan al-Nahyan 
concerning the oil market. 

Under an accord adopted 
last December 12 of the car- 
tel’s 13 members agreed to 
limit their total output to 15.06 
million bands a day. 

The emirates said last 
month they would raise output 
to 1.5 million barrels a day. far 
exceeding its allotment of 
948,000 bands a day. 

In New York, crude oil 
prices tumbled 68 cents a bar- 
rel Monday to $14.78 for West 
Texas Intermediate, the lowest 
dose since late 1986. hurt by 
selling that traders blamed on 
too much supply and renewed 
skepticism about OPECs abil- 
ity to restrain production. The 
Associated Press reported. 
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Rig Disaster Forces Studies of Platform Design 


living quarters and processing units are packed closely together, 
war ip , way inch of available space, on North Sea oO platforms. 


By Steven Greenhouse 

New York Tunes Service 

ABERDEEN, Scotland — Government 
and industry officials say a likely result of last 
week's disaster on the Piper Alpha oil plat- 
form in the North Sea, in which 166 workers 
are presumed dead, is that there will be major 
changes in safety features in future oil rigs. 

The most likely change stemming from 
Wednesday night’s explosion is that workers’ 
Irving quarters will be moved as far as possi- 
ble from a platform’s oil and gas processing 
units to protect them from leaks or explo- 
sions. 

Many industry experts have proposed 
placing tire living quarters at the opposite end 
of the platform from the processing units, 
and, perhaps, even placing the quarters on a 
“bold platform” about 100 yards (90 meters) 
from the rig. Automated unmanned plat- 
forms also have been proposed. 

Serting up such floating hotds or un- 
manned rigs would be costly and would be a 
major chang e in the way such leading compa- 
nies as Occidental Petroleum Corp., Texaco 
Inc., Shell 03 Co. and British Petroleum Co. 


do business not only in the North Sea but at 
all offshore operations. 

Bui Armand Hammer, the chairman of 
Occidental, the operator and principal owner 
of the $900 million Piper Alpha, said last 
week it appeared that major c h a ng es in plat- 
form design were needed The other owners 
are Texaco, Union Texas Petroleum Hold- 
ings Inc. and International Thomson PLG 

Mr. Hammer said the explosion apparently 
resulted from a natural gas leak in a compres- 
sion chamber that was directly below the 
workers’ quarters. The rig, which rose 150 
feet (45 meters) above the sea, erupted into an 
inferno and tore in two. 

Mr. Hammer said his company, as well as 
the British government, was investigating the 
explosion and what could be done to prevent 
a recurrence. 

The industry has always feared catastroph- 
ic explosions on oil rigs, but until this disas- 
ter, the industry was confident that its safety 
measures were sufficient to prevent such a 
catastrophe. As a result, safety experts said, 
the industry did not treat the location of the 
living quarters as a pressing issue. But the 


great loss of life and an anticipated insurance 
bill of nearly $1 billion are expected to force 
the co mp a n ies, unions and insurers to take a 
closer look at this issue. 

The five ofl fields shut down along with the 
Piper Geld after the explosion are likely to 
remain closed for many weeks, a spokesman 
for Occidental said Monday. The company 
has said Piper could be down for a year. 

Industry officials said one reason the death 
toll was so great was that the fire after the 
explosions quickly engulfed the workers' 
quarters, making it hard for them to escape. 

“When the first explosion occurred, there 
was complete darkness, and men were grop- 
ing, trying to find exits as everything faded. 
Everything failed,” Mr. Hammer said. “We 
had backups for the pumps. We had backups 
for the generators. There was such a tremen- 
dous explosion that everything was wiped 
OUL” 

The rig's control room had dozens of sen- 
sors to detect gas leaks, but they apparently 
did not gjve enough warning during a series 
of massive explosions. 
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7b. 0BO7 77J* 7744 
8ft - 97.15 7740 

74J 0306 1005710812 
7% 21-11 7*51 **.11 
Tft 3)07 *750 10050 
67b 1108 79J7 9747 
6318 HOI 1HL321NM1 
77b 38-11*9.77 H057 
7ft 3007 7*32 77.42 
71b Z707 7*26 7746 


IftVCf/Mot. 


COtubM Next BM ASU 


Cr Fonder Od*7 
CrLvtvwdl 737*6 
CrLVQnntfs 71/95 
CtLmmabTO 
Cr Lwmnots JgnTZ/** 
Cr Lvonnais 77 (Cap) 

Cr LymxdsTl 

CrLvenwfeOO 
Cr Lvamals Jin72/78 
Cr National 00 
DkttFrcd Jun87 
OkOFncdSeam 
Dan DanSke Bank Perp 
Den Norsk* Pent 
DncPera 
Deammk 71/04 
Danmark Aue76 
Dresdner Fin 73 
DrtMkier Fin 8* 
Dradnsr Fbl 72 
Dradaer Fbt Ex Wl*1 
East Rlw Aua*3 
End 00/05 (MWrl 
End 00 
Ed 73 
ERtHovT* 

Forroide WY97 
FerravieM 
FWFedS*BsOd72 
Ford 71 

Fortune S+L *3 
Full Bank Fred Jan 
Full Bk Fred June 91 
Full Bk Fred Aub »1 
Gf Ament iSISavTT 
Ham Kona Poral 
Hong Kona SbcPerp2 
Hern Kong Pom 3 
Hydra *2 (MIMvl 
ktvfta Quebec Perp 
Hydro Quebec 05 Mitiy 
freksndJin^O 
Ireland NmflO 
lcetcno77 

Ireland 74 
Italy 89/74 

Italy OS 
llaivOO 

Kiolnwan Peru 
LkiRnvs 
Unftnai 
Ltawh Perpl 
LtovdsPerp? 

Ltovds Pero3 
MMTond Perp Ser lesl 

Midland Perp Sot1es2 

Midland Pcnt3 
Midland Frad Fob 70 
Midland lid «7 
Mllsubfah Fred JurrTl 
Mitsui Fin *7 (Coil 
Mitsui Fin 9* 

Mgn Grenfell Perp 
JP Mo rgai Dec*7 
Ni Australia 8k Pern 
Nal Bk Canada 87 
NolWesl Perp IAI 
Nal West Pera IB> 

Nat Wesl Finns 
Nat West Perp (C) 

Nat Wesl Fin PpOM 

New Zealand Align 

NowZealmdDI 
Nm Zealand 9* 

Northeast Savings 76 
Northeast Savings 75 
Quebec Octal 


7% 28-10 W5l1fl0.1l 
73b 1610 1005510015 
Bib 30-n io8znau2 
816 79-5? F*» 9845 
7ft 21-07 1905510815 
7ft M9S2S7S75 
Tft 3M7 97.70 10050 
Mb 1387 7725 7740 
Bib 16-12 1802110031 
Tft 2M8 97.70 10800 
755 30-12 9759 10058 
6ft 1M7 9747 994Z 
8 16t| 8340 B5JO 

7.15 1*88 8150 8358 
7ft 17888150 8350 
71b 1788 *?.*3 10051 
67b 3188 9888 7870 
77b 71-18 1805*10854 
n, 31-88 77.75 10005 
7 3888 10840108.18 

71b 07-11*953 7743 
7413 11-08 7945 *745 
LI II 30-11 100.1510025 

7 0*87 MUmOLlO 

7ft 2M» 7748 7728 
74 07-11 7720 7*50 

755 2S47I90581HU 
ft 1*80 1004010040 
7ft 3M7 *745 **.70 
77b 18-11 7*45 HU1I5 
7ft 27-87 *758 7*78 
7.18 27-07*9.73 *728 
7ft 23-12 7745*720 
4ft 2348 9*57*944 
7ft *1-10*75*7754 
7lb 17-887150 7600 
7ft 084* 7450 7550 
8ft - 6*50 7450 

21-07 7855 7825 
71b 0747 9450 <550 

8 0 11 7946 *756 
751 16Q 97.18 7720 
7bb 38-11 9753 7*43 
7Vb 3186 7752 *7.72 
7ft 1385 1005010825 
7ft 14-11 1005310050 
7ft 3«87 100531 M. 13 
7ft 21-12 1005110056 
8ft 38-11 75JM 8050 
71* 16887*38 *»** 

8 U-12 9*3S 7745 

Bft 07-12 8630 8*J0 
7ft 71-08 1630 8650 
708 71-08 8457 8537 
Bft 21-12 B450 8*50 
7ft 17-87 8*50 8658 
7.775 13-13 8050 8250 
7 13-08 7755 10050 

71b 0»-07 7720 7745 
71b 30-12 9746 7*21 
7ft 3607 7625 7725 
«ft 0*09 7924 9954 
71b 3608 7150 7*56 
7238 215* 7848 7*55 
74 11-10 7240 7U» 

7ft 31-08 6650 4600 
8ft - 7025 70.75 

7ft 11-08 7000 9040 
7ft 51-10 9630 9*45 
7ft 31-08 8750 8948 
Bb. 1611 72.1? 9242 
6ft 1758 7*5177.98 
6*84 0458 7*58 7*58 
7ft 86-12 100.1510025 
6975 1058 *952 77.12 
8ft IM? 1002510035 
7ft 17-10 9845 9826 


LLOYDS EUROFINANCE N.V. 

Copies of the audited accounts of both Uoyds Eurofinance 
N.V. and its parent company Uoyds Bank Pic for the year 
ended 31st December, 1987, are now available from: — 


THE SECRETARY, LLOYES BANK PLC. 

71 LOMBARD STREET. LONDON EC3P 3BS 


Issuer/ Mot. 


Conma Next BM AsU 


Queemkm Morfi 
Rio 74 

Rente movTS 
Ox- 53 

RlaPerp _ 
SaHama Bk Fred 71 
lAugft 


Scuta Bar Dora seam 
Samra Inti Jan 73 

Sec Pacific <7 

Sec Cen Tranche 1 *6 
Sac Gen Peru 
SocGen Nov74 
5td Chartered Perp* 
Stand Chart Perpi Mm 
Stand Chart Pend 
SObuJ Chart PerR] 
Steel NswFebTB 
Sweden *2MS (MOKW 
Tain Kobe meant 

TolyoTl/l* 

Talva Kobe Bk Jun 3* 
TahUOln *2/7* 
Takualnf7ICap) 
UkSefilft __ 

Utd Kingdom nm 
iftrelnm J July 71 
wells Fargo Sen**7 
Wells Fargo 73 
Wells FaraoOO 
Weils Fargg 7* 
well j Fargo FsW7 
wells Fargo JtH78 
Wetapoc Pen 
Woodside FbemceTTL 
Waodskle Finance 77F 
World Bnk 158(0188 
Yokohama 77 (Cool 


70 1611 7743 89.73 

7ft 3158 7924 9844 
7ft 1611 7744 *754 
7» 87588150 8158 
8ft 13-12 8650 BpjB 
7ft 30-127743 9*41 
7ft 1608*755*7.15 
7ft 2607 7*42*7.12 
7416 1607 1002310923 
7ft 3158 *729 7740 
aft 160* TVS *745 
7488 38-11 8625 57.75 
7ft 07-1 1 7*25 10858 
8.15 09517150 7358 
615 0651 7850 7259 
8ft 06-12 6848 3240 
7ft 80-117284 7448 
74** H58 >804*1065* 
7ft 2J-I0 itumoLia 
7ft 1358*625*725 
7ft 21-11 7MB 10848 
7ft 385* 7748 7743 
1757 77 JB *748 
1M4 76*5 7675 
2659 1060710618 

07-10 1905210605 

2907 775s 7*74 
3807 *725 *740 
7.7/5 39-07 9*48 *»45 
8 2757 7680 *755 

7ft 1259 7825 7825 
7ft 1608 7750 7605 
7*» 1258 *720 *755 
7213 385* 7250 7A50 
7ft 3857*940*7.70 
7ft 3158 7*27 7947 
74 «• 1557 7850 1SB5B 
7ft IMS 7450 *750 


71b 

TV 

TVj 

7ft 

74 


Pounds Sterling 


issoer/Mat. 

Abbey Nal 71Gb 

Abbev Nal *3Gb 
Abbev NatWAMGo 
AUtonr® + Lrlc *3Gb 

Alliance +Leic**a> 

ADIonce 6 LetcTSGb 
All And Lelc &soc 73 
Anal la 78 Gb 
AnoHa5eat*6Gb 
Anz Bkg 77 Gb 
Bk Montreal <* Gb 
Ba tndasuez *T Gb 
Beta him 74 Gb 
Brad+Bkia AprTBGb 
Bristol + West 72 Gb 
Bristol WstB Sac *3 
Britannia 73 Gb 
BrltamdaftGb 
Cltiaxp 8*/7l Gb 
fw 00 

Cr Fonder 00 Gb 
Cr National 71/75 Gb 
Denmark 73/78 Gb 

Damn Mart I DecH 

Enel <31 Nal 
Ferravie 95 Gb 
Halltax nets 

Hoi Ka» *6Gb 

HaHku74Gb 
HalllaxH Tnrti 1 

HontozMTnch? 

HmcSierttaa 17 
Hmc 2 Fab 15 Class A 
Hmc2 Feb 15 B 


Coeeen Next BM Askd 
7-373 2F57 *725 **2S 
1025 05-10 7*40 7955 
8ft 1507 7720 99.75 
7ft 3150 77-32 9727 
633 7107 7723 9720 
81/5 0858 7*40 *745 
2551 <740 9940 
8ft 1*57 9*23 *7.77 
*248 3359 7*58 7*55 
7ft 1858 *9^2 *742 
101b 3807 *747 *7.77 
7ft 26-08 97.78 <948 
7ft 135/ IN5610 
10ft 0610 9*51 «4* 
Bft 2M7WJ7 97.72 
1551 7*45 *755 
10ft *94*<*2* 
635 2247 9*26 9*21 
7ft 1758*953 77.7: 
Bft 21-07*350 9550 
Bft - 10G58IX.1& 

7ft 2807 9755 *9.95 
7ft 3158 *925 *955 
9ft 07-19 7940 10000 
7ft 26577*59 10059 
66 2*07 100.1110021 

10*. 07.10*953 99.90 
7ft 2358*928 7* J3 
6475 0758 7*48 7743 
<418 2*0/ 791* *921 
8555 265* 9*54 79.14 
■Oft 30-0< 99 J5 *9J0 
6038 3308 *750 10050 
na 2308 9940 7720 


Coupon Next BM *W 


HmcjmSDlB 

IHMGb 

lire. In MM. Nav 71 

lnHand*3Gb 
lrelaid06Gb 
Leeds perm hGb 

Leeds Perm 0074 

LtaydsEurataGb 
Man Fund NdlJglU 
Midland Bk 01 Gb 
Milk MkIBd 92 Gb 

MtcOossAlMa-29 

Tmc2 Nav 14 
Tmc4«toTi5 
Tme Nal Sent 14 

Tmc*MOdl5 

Tmc No 7 November IS 
T ok No 0 December ig 
wm Stall 
N M3 Oct 14 
Ntd TMra NOV14 
Nal Prgylndal 76 Gb 

Nat/Ana BM UJuM 
Natkeiwlde B/S7SGO 
NMtanwtdeB/STsGb 

Nettanwkte B/S OctT* 

New Zaotand 77 Gb 
Prudential 95 CRi 
Pei Prop Na.1 May IB 

tektNaZPtc JuJll 

BtadSGb 
Snd 10/73 Ob 
Tmc 3 30 A arH 2015 
Tme NeS Pic 5*pt2015 
Woolwich B/S 75 Gb 
Woolwich Ea B Sac *3 
YbrtaMrc 91/74 Gb 


12- 10 *752 7*42 
tft 160/ 9729 7757 
7ft 3408*745 *745 
5 UK* 9751 *7,91 
Ift 0957 7850 10400 
8458 1657 <9.19 9724 
tft 1»«7 9MJ W.97 
7ft 2651 7740 7658 

25-18 <*4C 7950 
6538 1158 *425 9525 
10 384X 7741 7756 

10562385* W10HIUS 
Bft 015* **58 10055 
8ft 015* 7750 10850 
10ft 3807 7740 HQ50 
67 0151 *058 lDOJO 
6825 015* **2« 10040 
18-10 9925 79.70 
IKU83O0* f*-4» 7*25 
6775 2757 7725 10058 
8 3158 9*20 *7.70 

Tft 2307 7728 7*43 
1618 7*40 9*20 
10ft - *721 97.76 

855 1557 7743*728 
671* 2807 785* 7674 
Tft 1858*740 7728 
6775 075* *748 77M 
Bft 18589945 7758 
23-18 7740 7*28 
Bft 0948 7250 7658 
Bft Z7« H60518615 
Bft 0158 7725 10055 
16283807 9*25 10855 
Tft 1MBf*40*<45 

13- 18 7921 7726 
10ft 3M9 77J8 99.78 


US, Ritures 


Via The Associated Press 


Season Season 
High Low 


Mr H 


Oaen High Lore Close Cho. 


Groins 


WHEAT (CBT) 

&H0 bw minimum- Goiters ner bushel 
457 243V) Jul 320 3.73 

45) 622 Sep 258 3J9 

42* 25* DK 674 450 

440 343 Mor 451 451 

440 340 May 328 342 

1*5 345 Jul 351 352 

Est Sales P rev. Sales 21500 

Prev. Dev Open Ini. 


345 348 —.16 

376ft 327ft —./Bft 

356 356V2 —.19ft 

358 358ft —,19V) 

321 3721A —,18ft 

340 342ft —.16ft 


High 


Law 


Open High Low Close Chg. 


Hoes{CME) 

30500 IDs.- cents per lb. 
54.03 3740 Jul 

5227 3950 AU9 

4640 3752 Oct 

4855 3840 Dec 

5250 4)59 Feb 

5145 0048 Apr 

cnee 4350 Jun 

« an 52.70 Jul 


4540 

4240 

4025 

4540 

5260 


45J0 
4 3» 


esne 

66JQ 

4620 

5250 

$240 


4557 

4143 

37.77 

4107 

45.70 

4540 

51.10 

51.05 


4547 +.10 

4353 +JS 
VtF 

*120 ^UJ5 

46.10 —MO 

Ess -1.® 

51.10 — 1J0 
51.95 — 1-50 


EsL Sales 92*7 Prav. Sales 6077 
Prev. Dav Oaen I nt. 28216 i«351 


CORN {CBT} 

5500 Du minimum- dollars per bushel 


Deutsche Marks 


r/Mal. 


Bop *2 [Dm) 

Belgium 77 (Dm) 
Crad Fancier 76 IDmi 
Ck«J 

Dresdner Fin <01Dm| 
Eec 93 1 Dm) 

I retold *7(Omt 
MhBtPM Inti I Dm) 

Jn Morgan *5 Can 
Sweden 77 (Dm) 


Coupon Next BM Adal 
445* 29-13 1067210617 
3ft 3M8MJ6MQJ1 
Kb 1507 1064510658 
3473 21-07 HQ.1310023 
3ft 34081061311617 
Jib 2H6 m*5IOLSD 
3ft 1407 7727 1CCJ37 
4ft 30-07*551 *7 « 
Jft 3108 7727 7747 
3ft 30-11 1003310643 


Japanese Yen 


Issuer/ Mat. 
Crt*7Yan 

Cr Fancier Aub*7Y«i 
E di (Jpy) Nov94 


Cannon Ned BM Askd 
4ft 24- K) 1004010025 
4ft »0B 1B00010625 
4406 21-11 100X010825 


E.C.U. 


ISMMr/Mcrt. 
CrFanctarH (Ecu) 
O Fancier W (Ecu I 
Cr National 9Si Ecu > 
Eec*3(Eai) 

Ireland 97 (Ecu) 
Italy *2 

Ppcarp iTSeaif7 


Coupon Next BH AsU 
eft 1641 **J0 10610 
*425 18-07 7747 10047 
6ft 1547 *745 *785 
64*9 2907 *7.95 18005 
Ift 2H0 7650 9940 
Bft 3M9 77.77 10UB 
6ft 31-0* 7725 <625 


Source : Credit Svti&e- First Boston Ltd „ 
London 


SHERIDAN MORLEY 

IN THE IHT EVERY WEDNESDAY 
WITH PERCEPTIVE CRITICISM 
OF THE LONDON THEATER 


ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 11th July 1988 


Net asset value auatattons ant supplied by me Foods listed with the ex ce ption at seme auotes based an Issue price 
The marginal symbols Indicate freoiMncv Of quotations supplied: <d) -dairy,- (w) - weekly; (b) -bt-monttily; (r) - regularly; (I) -twice weekly; (m) - monthly 


AL-MAL GROUP 
(wlAl-Mal Trust, SJi , 


( r > Managed currency 
( r I Futu 


APAX FINANCIAL COUP. 
Maritime house -POB N-eS-Nassau. 
(m) Amerkaolfal NV, — 8 


30146 

111044 

8*248 


10144 


AURELIA ASSET MANAGEMENT LTD. 
PJO Box SS 5S37. N anaij^a hamers. 

(w) Ntchotos-Applegote Aurelia. S 10546 
BANK JULIUS BAER A CO. Ltd. 

SF 93600 
SF 167240* 
SF 142740* 
SF 1327JDD- 
SF 157 1 JM 
SF 182240- 
SF 1820-00- 
SF 221300* 


(d>l 

Id ) Conbar ^ 

( d 1 Eauiboer America . 
Idl Eauiboer Europe _ 


( d I Eauiboer Pacific . 
( d ) Stockbar , 


I d) SFR-BAER 
(dll 


BAII MULTICURRENCY 
( r I Multi currency USS _ 

I r 1 Multicurrency Ecu 

( r ) Multicurrency Yen 

( r 1 MuiUcurrencv FFR _ 
BNP INTERFUNDS 
(w) Interbond Fund . 


. S 1.10433 
ECU 1.70944 
V 23847540 
FF 1072245 


I re I (nlercurrency USB _____ S 

re) Inter currency DM DM 

re) Intercurrancv Sterling E 

re) Intereaultv French OHer _ S 
re) Inlerequlfy PdClilc Otter _ S 
w I Inter eaultv N. Amer. Otter- S 
I w) intergquily European Class S 
( w) tntoreciuUv Australia Cls._ S I 
(re) Inter! ux Capital Balaian . LF 51. __ 
(w) Inlerlux Cap.Fr Saoirlte FF 169060 

(w) Intertux Capitol FFr FF 1232346 

(w) Interiux Cor. F rance Cor. FF 1025*47 
(w) InletluxCOP-LUF/BEF LF L6O25340 
(re) Interiux Gonitol ECU — ECU 1.17656 
<w) Inti Managed Sits 4N/C 


’SS-’ 

lUr 

29.96' 

10.10* 

11JS 

1549 

1CL90 

843 

10J0 

1.935 


BANQUE INDOSUEZ 
w) Aslan Growth Fund . 
w) Aslan Income Fund . 
wl Diver bond 


Ire! FlF-lnlemaf. Dlvjk — 

(re) FIF-Inlemat. Dlv.B — 

(wl FIF inlemalJUnerlca 
(re) FIF Internet. Europe . 

(re) FIF Intemat.PocKIc 

(w) France Blue Chios Not _ FF70J7Q44 

<wl Frat|G8 Blue Chips Na 2 _ FF 7646241 


% 

* 

SF 

s 

% 

s 

s 

s 


2652 

690 


1649 

1741 

1541 

2139 

4049 


(wl Frrxtce International 
(re) indasuez Multlbonds Dlv.A 
(re) Inttasun Multlbonds Dlv.B 
(wl indasuez MuHtbonds DM _ 
(wl Indosuez Multlbonds USS — 
(w) Indasuez Multlbonds YEN . 
(w) IPNA-3 


(w) The Siam Fund. 


(w) Pacific Gold Fund- 


8946 
S I31J1 
S 25931 
S 10628 
S 1013B 
S 1005940 
S 108040 
— S 1185 
S 1244 


BANQUE PRIVEE E. DE ROTHSCHILD 
( O ) Curvtor BP Fixed InaFand — dm 9547 

( b ) Curator BP General Fund DM11629 

(re) Dalwa Ld Hit Band S 101748- 

( b 1 Eagle Fund LF 782740 

(wIEcuD'Or ECU 10043 

( b 1 Gove mm. Sec. Fund* * 79. 

(w)lslSSIcov FL 1040140- 

Iw) Lekom S 203142- 

( b 1 Opportunities Fund — — S 83435 

( b 1 Prirop fund DM 4545 

(blPrlHrst S 487.97 

( b ) Prl-Tech S 117645 

(w) Rente Plus BF5445240 

( b ) Select km Horizon FF 52.91641 

( b ) Source Slcuv . ... S 10.92 

( b I Star Conv.Fund Fl Ft *47040 

( b 1 Star Conv.Fund USD S 9748 


BANQUE SCANDINAVE EN SUISSE- 
GENEVA 

(w) BSS Bond Fund SF 7441 

(w) B5S Intel sec. — - SF 155145 

(re) BSS lirf-l Band 1 120 

lw} BSS inn Eau/tv 8 Ijh 

BXJL&M. 

(wj Ecu Multi placement ECU 1130J1 


MIM BRITANNIA, POB 271, st. Heller, Jersey 

( d > inlJiWi Income S 2436* 

l d ) Dollar Mon.Cunr , S 

( d ) Dollar Man. Port 

Id) Stortirw won. Port 

( d > Pioneer Markets 

Id) U.K. Growth 

(d ) Amer. Inc 6 Growth — _ S 

I d I Gold 6 Free, Molals 

(d) Sterling Man. Cur r. 

( d ) JORan Dollar Pert. Fd 

( d ) Jersey Gilt — 

Id ) Oluisan Global Slral 

(d> Asia Super Growth Fund. _ 


1445 

1455 

1-551- 

2.199- 

1427 

IJ02* 

I486 

1748- 

1612 

6204 

1628 

953 


BROADGATE INTERNATIONAL FUND 

( a 1 8 Money Market S 1138 

( d ) Non-s Money Market DM 2840 

tw> 5 Band 5 1240 

(re) NmvS Bond DM 3614 

(re) Global Eaultv — S UJI 

lw) Global Band S 1138 

(w) Global Band 6 Equity S 1144 

lw) Prec. Meta/Mln. 5ea S 7.79 


B.W MANAGED ASSETS CY. SICAV 

(t> Global Bond Fund ECU 1043 

(It Eurupem Securities Fund _ ECU 1057 

(II French Securities Fund FF 10137 

(t> North Amertcon Secu.Fund . 8 7 a 3 
( 1 1 Pocmc Basin Secu. Fund % 942 


CAI5SE CENTRALE DES BANQUES POP. 

(w) FrtmCB-sacurlltes. FF 703273 

(d) FrucMIux-OW.FSES. FF 526737 

Id) Fructllux-Obt-Euro ECU 999.71 

(w) FrudllUk-Act.Fses FF 645142 

lw) FruclUux-Act£ltro ECU 109848 

(d 1 Fructllur-Tresorler FF 514615 

CAPITAL INTERNATIONAL 

(wl Cresilal mri Fund S 77.14 

(wl Cuptlal Italia SA S 3.99 

CIC GROUP 

( d ) Oblldc Monetaire FF 18444.93 

(d) OW IdC Court Term* FF 10*8141 


CITICORP INVESTMENT BANK (LuxJ 
POB 1373 Luxembourg TflL 477.9531 

(d) Clt Invest Liquidity 5 118742 

(d) atlnvesl Ecu Income _ ECU 123231 

(d ) Olbtvesl ManoBLGrareth _ S 108439 
(dl Cll LMunoo. Growth Euro ECU 73543 
(d) Clttnvest Prollt Sharing — s 93601 

(d) Clt Invest Selector S 4*7 M 

1 d > CHInvest Guardian S S 101631 

( d 1 Clttnvest Guardian Euro . ECU 1(0455 
CITITRUST 

(wl US. I Equities — S 181.19 

(w) U6.S Bomta S 1691 

1 wl UltMsmv Market S 1134 

(w) Global Eauillek. — S 936 

{wl Global Money Market. S 7667 

(wl Global Bonds. t 1032 

CCF - GAMMA 

(w) CM ActlbondS S 3631 


CM Gold Prec Mat . 


CM Global Growth . 


CM North Amer Orth 

Elysoes Court Ter me __ 

Efysees Luna Torme 

Elysees Monetaire 

Europe Prestige Fund — 

(re) European Smlr Cos. FtLA 
(wl European 5m fr CorreiFdB. 

(dl 115. European Fund 

CDDEVALOR SICAV 
(wl GRendetneni Fr5ulsse _ 
(wl CRenttament USS 


. S 649 

. S 1138 

5 S.M 

FF 5436133 
FF 5148139 
FF 5454647 
ECU 937 
ECU 1044 
ECU 1664 
. S 935 


(w) CCrolsaanc* Donor — * 

lw) CCralssance Zone Sterling _ z 
CREDIT SUISSE (ISSUE PRICES) 

(d) CSF Bonds—- SF 

(d) Bond valor Swt .. SF 

Id) Bond Valor US-OOLLAR -1 


SF 196683 
S 1W7.74 
1401 30 


Id) Band voter D-mark 
(d > Bond Valor Yen — . 
( d » Bond Voar t Sterling 


DM 


d I Convert Valor Sret 
d » Convert Valor US-DOLLR 
d I CSF Iniei n oionai . 
d ) Actions 5utases 

d ) Europe- Volor 


Id / Enerole-Vomr 

(dl Canasec 

Id) Ussee 


(d > Paeitlc-Volor 


(dies Gold Voter 


( d I CS ECU Bond A 
(d) CS ECU Bond B 


I dlCS Gulden Bond A. 
( d ) CS Gulden Bond B . . 
Id ICS Prime Bond -A 1 


7935 
10945 
120.90 
... 11242 

Y 16*5140 
t 107.12 
SF 15670 
S 174466 
SF 1IUH 
SF 44435 
SF 18150 
SF 134.75 
SF £8240 
_ SF 63240 
- SF 22600 

5 16623 

ECU 10431 
ECU 11149 
_ FL 1D3L1? 
_ FL 18841 
DM 10120 


Id ) CS Prime Band B' — 
1 6 CS ShOrt-T. BdDMA 
1 d i CS Short- T. Bd DM B 

(dl CS Short-T. BdS A 

Id) CS Sbart-7. BdSB. 


DM 
DM 
DM 
- S 

_ s 


10120 

10132 

1073? 

10645 

70684 


( d 1 CS Money Market Fund S 1277.19 

[ d ) CS Money Market Fund _ DMU6670 

(d)CS Money Market Fund c 132137 

(d)CS Money Market Fd Yen Y 11685740 
DIT INVESTMENT FFM 

+(d > Concentra DM 3158 

-H a ) Inn Rententond DM 7615 


DREXEL BURNHAM LAMBERT INC 
Winchester Housft 7 7 Lond on Wall 
LONDON EC2 (01 92097971 

( w) winchester Capital S 1(040 

(re) Finsbury Group Ltd S 15732 

(w) winchester Moldings FF 122.1? 

lw) Winchester Holdings 5 1170 

lw) WlnOtoldfoM LM.E.B3 ECU 109941 

lw) Worldwide Securities S 2638 

(w) Worldwide Special S 

(n» Winchester Diversified S 

Cm) OrlDn Series S 

(ml Winchester Recovery Ud_ 5 
(m) winchester Frontier S 


664.11 

1040 

2232 

9332 

15738 


19487 


BBC TRUST CO.UERSErj LTD. 

1-3 Sole SLSt. Holier :05JW6JH 
EBC AMRO TRADED CURRENCY FUND. 
@(d)lnc:BM. S I4io-0tfer. s' 
0(d)COPi: Bid. S 1891 OHer S 
INTERNATIONAL INCOME FUND 
( d I Short Term 'A‘ (Accum) _ S 

I d ) Short Term 'A* (Dlstr) s 

Id) Short Term *B* (Accum) _ S 
(d I Short Term "S' (Dlstr) S 
Ire* ■ Tmw» S 


13148 

68542 

15993 

1.1113 

3044 


30140 


ELDERS (212) 573-8041 
(re) Elders Futures Fund — _ % 
ELDERS SWITZ.(03H> 24 79 79 
(wIEIdenim Bid SR0150 Offer SF 10750 
(w)EldcrsAin Bid AS 9600 Offer AS 10440 
EQUIFLEX LIMITED 
111 P„mnm A FL 6*7 

lw) Global A FL 10.15 

(w) North America A FL 733 


ERMITAGE MANAGEMENT 
19 Roval Square, st. Heller, Jersey, Cl. 

(wl External Fund S 263S 

(w) Cash Fund I 2885 

(w) FA Perseus S 980 


2691 


ERMITAGE MGT. CAYMAN LTD. 

PJO. BOX 2192. Grand Cayman. BWI 

(re) GAM Ermltase LKL 5 

Eira Pacific Advisers Ltd. 

(w) Cofiteke S 78699 

(w) Metoore Y 11448540 

(w) Pacific Horizon Inyt-Fd-w—S 1771.11 


FAC MGMT. LTD. INV. ADVISERS 
1. Laurence Pauntv Hill. EC4. 01-621-4680 

(w) F6C Atlantic S 1649 

(w) FAC European S 2986 

lw) FAC Oriental S 7349 

(w» FACN. American MCFd _ S 652 

(wl FAC Nordic Fund S 677 


FIDELITY POB 678, Hamilton Bermuda 


mi Fid. Amer. Val.l I Cent, 
m) Fid. Amer. Val.l I CurrePref. 

m) Fid. Amer. VaLIII Com. 

m) R6 Amer. VaLIII Cum Pref. 

d | Fidelity Amor. Assets 

d) Fidelity Australia Fund 

d ) Balanced Portfolio-hedged 
d ) Balanced Fortfoltounhedg. 

d | Fidelity Discovery Fund 

d I Fidelity Dir. svas.Tr. 

d I Fidelity Far East Fund. _ 

d l Fidelity Frontier Fund 

d ) Fidelity Global Ind. Fd 

d 1 Fidelity Global Seict Fd 

d ) Fidelity inH. Fund 

d | Fidelity Orhml Fund ■ 

d) Fidelity Podflc Fund 

d | Fidelity Sod. Growth Fd. _ 
d / Fidelity World Fund 


8047 

10240 

4334 

102.17 

10624 

1582 

1076 

977 

1544 

15043 

61.92* 

1844 

1238 

Ml 

1176 

7133 

296*2 

2881 

5543 


FIDELITY PERFORM PORTFOLIOS LTD. 


( d ) Americ an Portfolio 

(d J Dollar Liquidity Portfolio^ 
( d I European Portfolio 

( d 1 Global Convs. Portfolio 

( d I Hard Curr. Liquidity Ptfl 

• d) inti. Bond Portfolla 

( d 1 InH. Eaultv Income Ptfl 

( d ) Japan Portfolio 


( d | Recovery Portfolio 

( d 1 South East Aslan Portfolio. 

( d | Sleeting LteukJIfV PtfL 

Id ) U.K. Portfolio 


FQKUS BANK A5, 472 428 555 
(re | Scanfonds lnl*1 growth fd _ 8 
FORBES PO B887 GRAND CAYMAN 
London Aoent 01-839-3013 

( w) Fames HMh me Gill Fd t 

lw) GoM income ______ s 

Ire) Gold Appreciation j 

(m) strategic Trading s 


6B3 

1046 

1JI1 

0.96 

982 

692 

675 

182 

034 

036 

HUM 

688 


208 


GAIA CURRENCY HEDGE FUNDS 

-Kw | Gala Hedge I 8 

+(w) Gala Heoae II _____ % 


5530 

678* 

639 

038 


91.17 

106.13 


GARTMORE FUND MANAGERS INT. 
ft CALEDON I A PLACE. JERSEY 0534 27301 
CAPITAL STRATEGY FD. LTD. 

Id I Sterling Deocslt _____ t 

(d) USS Deposit S 

(d) DM Deposit DM 

Id) Yea Deposit Y 

l d ) Sw. Fr. Deoasll SF 

I d ) Austr-DoltaT Deo. td AS 

( d ) French Fronc Deposit M FF 

I d ) N. American S 

( d ) Japan 5 

t d ) PpcfHc Basin s 


(dl Internattonai growth . 
( a ) British , 


( d ) Sterling Gilt . 


1 d l International Bond 

( d ) Yen Convertible bond 

( d ) Euraaetm Fund ■ — — _ 


E-CU. Fung 


Australasian fund . 
Canadian hmd . 



Cans 


Emerging Markers Fund _ _ 

... Global Resources Fund s 

GEFINOR FUNDS 
London: a 1-4974171. Geneva Ml -22355530 

(re) East investment Fund S 89280 

Ivy) Scottish World Fund C 17477*2 

Ire istale Sr. American s 221.12 


GLOBAL ASSET MANAGEMENT CORP. 
fB IK. St Peter Part, Guernsey. 0481-28715 


ire) FUTURGAM 5JL 

(re) GAM ARBITRAGE Inc 

re) GAM AMERICA Inc 

(re) GAM AUSTRALIA Inc. 

(w) GAM ASEAN Inc 

(wl GAM BEACON Hill Inv. 

(Wl GAM BOSTON Inc 

(W) GAM ERMITAGE 

Ire) GAM FAR EAST 


(re) GAM FRANC-VAL Inc. _ SF 

(Wl GAM FRANCE Inc FF 

<w) GAM GLOBAL Fund % 

(Wl GAM GROWTH me. S 

W) GAM HIGH YIELd Inc. 5 

rel GAM HONG KONG Inc. s 

Ire) GAM Imemaltonat Inc. S 

(W) GAM JAPAN Inc S 

(re) GAM Money Mktv Fund _ S 

ire) GAM Motw Mkts, Fund c 

(re I GAM Money Mktft Fund . SF 
Wtaney Mkta. Fund DM 


1/tUB 
20239 
17630 
14641 
103-44 
115479 
14646 
70.91 
121 Jt 
180.12 
104215 
9540- 


71J 


11043 

105.14- 

13X44- 

37044 

10617- 

10080- 

10605*. 

10048- 


Iwl GAM Money Mkts. Fund _ Y 1040540- 


(wl GAM M.AM. Unit Trust trie, 
re) GAM NAM. Unit Trust Aecl 
■re) GAM Pocinc Basin Fund _ 

W I GAM PACIFIC Inc S 

! w ! P -i C.Wortdw.lncome 
J**) GAM P4 C-WoridwAceum. 

! " ? St# C-U.K-RUncome - 
{re CAM PA CU.kLFd Accum _ 
!“! SW! Sjneapore/Moiov Inc * 

(Wl GAM Restr.Fd. Inc. % 

(Wl GAM TOKYO Fund Inc. S 

}rei GAM u.K£pec unB Tr. Inc. t 
(rel GAM UJLSpee Unit TrAcc— ( 
(re»GAM ta u ,I, unit Trust Inc t 
(Wl CAMS 6 lim Unit Trust Ace- C 

IW) GAM WORLDWIDE Inc S 

ire] GAM TYChe sa Class A . s 

(W) GAM US. Inc. S 

(rel GAM WhUenom Fund ine. . S 
(W) GAAlUlt Inc. _______ X 

( w) G3AM Composite Inc _ s 
(re) GSAM In). Jnc. Ord S 


1164 p 
126J0-P 
S 9945 
S 38442 
15600 p 
1594-p 

1868 p 

1883-p 
8 12649 

t 13943 
5 97.9* 

( 12X10 

C 124,7- 
t 77X8- 
C 276.1- 
S 34135 
S 16697 
10744 
11138 
21748 
18189 
10872- 


(w) GSAM ini. incUJf Soe. _ 

(wl GSAM interest Inc. 

(w) GSAM interest Inc. 

(re) GSAM interest Inc 

lw) GSAM interest Inc. 

G.T. MANAGEMENT PLC 

( r ) G.T. Applied Science 

( d } G.T. ASEAN Fund - 

( d ) G.T. Asia Fund 


SF 
_ t 
DM 
Y 


12245* 

104.15 

10646 

9742 

17457 


( d ) G.T. Australia Fund 

( d ) G.T. Berry Japan Fund 

(re) G.T.BiotecteL'Heami Fund- 
Id 1 G.T. Bond Fund 


(Wl G.T. Britain Fund 


( d ) G.T. Deutschland Fund S 

l d ) G.T. Dollar Fund S 

( d I G.T. Europe Fund S 

( w 1 G.T. Eure. Small Cos, Fund i 
(w)G.TGk*xd Small CccFund. S 
Id) G.T. Global Technology Fd. S 

( d I G.T. Hong Kang Fund 5 

I d 1 G.T. Honshu Path Under S 

Id) &T. Investment Fund — S 
(re) G.T. Japan Smi Co.Fd i 


(w)G-T. Nat Res. Fd Gold Clasa 
(re) G.T. Newly Ind. Countr. Fd 
( d | GlT. Setect Dollar Sd Pff _ 

Id ) G.T. Select inf Bd PR. 

I d 1 G.T. Setect Gilt PR- 

j r ) G.T. Technology Fund 

( d ) G.T. U.K. Small Com carles 
( d ) G.T. Univ.Groreth Ft«J 
(w)G.T.U.S. Small' 


.... sail Comoanles ! 

HILL 5AMUEL INVEST. MGMT. 


INTL.SA. 

Jersey. P.O. Bax AX Tel 0SM 76029 
Berne, P.O. Box 2622 Tel 4131 224051 

If 

(d) European Equity Fund DM 
(dl mini. Band Fund 


id) Ini. Currency U5. . 


( d ) Inf. Currency UJJWanaaM 

Id) ITF Fd IT ethnology) 

(d) 0*SaasFd (N. AMERICA! 


I AM ,2 Bd. Royal LUXEMBOURG 
(d) lam Flagship Fund _ ECU 


(w) lam Bands Fund-France FF 

Ire) lom Bands FieidOeutKrt DM 

(wl (am Bands Fund-Japan _ Y 1 QjmM 
lw) 1am Bands F\eid-5w(tz. . FS 20389 
(w) lam Bands Fund-U44 _ S 
(wl tom Bonds Fund-Eurgpe ECU 
(w) lam Bands FiexHMtiorl- FL 


10131 

106431 

21089 


JAR DINE FLEMING. GPO Bax 1 1008 Hg Kg 
(d)JJt Japan TruN Y 114S2 


{dl JfPocHIcSecTtvsf S 

( d I Jf PaaRc income Trust - S 

Id J.F Hang Kong Trust S 

Id) J.F Intornatlanol S 

( d ) J.F Euraooan S 

( d ) J.F Currency 6 Bond * 


JOHN GOVETTJNJB 288 Guernsey 
.Tel: |048))26266Tlx4)91 116 
(d) Energy and Res. Inf I Ltd _ S 
I d ) Far East Investement Ltd S 
id) High ImiGiit Fund , 


2474 

8242 

6148 

1670 

645 

1637 


0417 


(d) IntnlManaoed Fund C 0411 

LLOYDS BANK PLC POB 436 Geneva II 


Mrs. C- Berta I etl I. (22) 208611/0*1. 2222. 


a wlLteyds infl Dollar, 
w) Uoyds ind Europe. 


1 

SF 

+( wJLtovds mn Growth SF 

+(w)Uoyds inn income SF 

-HwlUavds Inn N. America __ S 

-HwlLlayds Infl Podflc SF 

-HwlUavds lnIX Smaller Cos _ S 
MERRILL LYNCH • 

( d 1 Flrsl Convertible Sec Fd _ S 
(d ) MuHt-Curr. Bond Portfolio. S 

l d ) Income Portfolio S 

Id) US Federal Securltes S 

( d 1 World Nat Res PfL Shore A S 
( d ) World Nal Res P1L Share B S 
NIMARBEN 
{wl Class A 


11X90 

14630 

KUO 

28740 

12970 

21030 

1690 


11.18 

1254 

*41 

*78 

103) 

1617 


OBLIFLEX LIMITED 
lw) Multicurrency 


136Z2 


(re) Dollar Medium Term 
lw) Dollar Long Term — 

(rel Japanese Yen 

(w) Poud Sterling 


wj Deutsche Mah. 
wj Dutch F tor In — 
wj Swiss Ft 


DM 

FL 

SF 

SF 


(wl Swiss Multicurrency 
lw) Euroneon Currency — ECU 

(w) Convertibles S 

(re) Swiss Multi-dividend SF 


ORANGE NASSAU GROUP 
PB 85571 The Hague 1070 ) 469670 

I d 1 Bever BeiegglnaeiH-k S 

PARIBAS-GROUP 

Id) Betu» Fund . — LF 

I d ) Con ex a international — - * 

l d ) Ecu DCtr ECU 

( d ) For East Growth Fund 1 

{dl Linear — S 


1951 

I486 

1271 
2587 
14.13 
1245 

1272 
1151 
1187 
1351 
957 
1606 


2540 


Id) PoraH-Fund . 


( d j Poreurope Growth 
( d ) Portnter Fund 


( d 1 Par us trees. Bona XL B __S 
( d ) EuroPtienU ______ FF 

{ d I Par Inter Bond Fund * 

( d ) otm-Rronc wf 

(re) ObU-dm DM 

(w)Obiiaestlon SF 

(w) Oft II -Da I tor .5 

IrelObjl-Yen — 

SF 131440 

Y 3JR440 


10389 

12040 

130617 

139.93 

9.91 

10677 

16.73 

19882 

13843 

116616 

1X34 

112122 

12)185 

*4.90 

11729* 


(w) Obd-GakJen 
(wl Parsutese-. 
(wl Parlopon 


PERMAL GROUP 
1m) Growth Ltd. — 


Im) Nosed! Ltd. 


(m)5oi*cl Equities Ltd, — _ 

(ml Special Opportunities Ltd — 5 
(m) value N.V. * 


143750 

142X37 

8*675 

14*1.72 

185670 


PIERSONJtELDRINGa PIERSON N.V. 
POB 24X1000 AE Amslwdam (20-211188) 

{ d 1 Asia Poe Growth Fd N.V_ S 3*73 
(w) Boston Energy Fund N.V. _ S 
( d ) DP Amer. Growth Fd N.V _ S 
(dl DP Energy Resources. » 

I d ) Europe Growth Fund N.V FL 

[ w I Leveraged Cop HaJd * 

lw) Tokyo Poc. Hold. iSea) * 

(re) Tokyo POC Hold N.V. S 

PUTNAM j 

S 

s 


8141 

2113 

3587 

4687 

2*7.11 

19*85 

21887 


KU I itnm 

(d ) Emerging HItn Sc. Trust — 
(wj Putnam Em. Into. Sc. Tr _ 


id) Putnam mn 
ROBECOGROUP 1BI1111 

POB 971 Rotterdom (KM65071I) 
d ) Rabeco 5!- 


1X40 

1276 

955 


d I RalhKo . 
idl Rorento. 


RO Y AtfS^GkNADAJNJB SMAXfU ^ **NS BY 


9X30 

89.10 

57.40 


+(w 

+<W 

■Hw 

-Hre 

-Hw; 

+(d 

3Z 


RBC British Fund Ltd. 
RBC Canedon Fund Ltd 
RBCEireoacan Fund 
RBC Far Ecst&PocIflC Fd 
RBC Inti Capital Fd 
RBC mn Bond Fund I Ud. - 
RBC Man. Currency Fd — 
RBC North Amer. Fd— — 

EYE GENE RALE GROUP 

<wl Sooejux Funds A 

(re) Sogelux Funds B 

(w) Sogetux Funds C 

(Wl Sageiux Funds D 
(wj Saoelux Funds E 
|re) Soaelux Funds F 
lw j sogetux Pun* G 
(re) sageiux Funds h 
( w) Soaelux Funds J 
lw) Saoelux Rxtds K 
w) Soaelux Funds L 
.re) sogelux Funds M 
(w) Sageiux Funds P 

(re) Sageiux FundsO 

(re) Sooetux Fun*R 
(w) Sogatux Funds S 
(w) Sageiux Finto T 


5A0 

1147* 

1677 

32JJ7- 

4X53- 

lilO* 

37.13 

1333 


BF 
_ S 


FF 

...... ECU 

SVEKSKA HANPELSBANKEK S-A. 

146 bd de to PeMWftL-2330 Luxembourg 
< b I SHE Bond Fund 


1649 

3K! 

7781 
SOM 
7 S3 
1577 
1685 
1666 
52440 

1041 
7.96 

149440 

1042 
1042 

785 

101.78 

1607 


i:i«^sag£s s 

SWISS BANK CORP. (ISSUE PRICES) 

_ s t S-g l 


dlDTMnrktodsSteettol-- DM 12177 


I 0 ) EcuBandSefedlan _ 
I d ) FtorlnBond Selection . 

(d) FrtmceValor 

( d I GermanlaValor - 
Id) J to/ Voter , 


( d ) JoponPorttaiio . 
Id) 5BCUSSMMF. 


( d ) S ter lino BondSe lection 

( d I Sretss Foreign BondSel _. 

( d ) Svvlssvolor SF 

Idl UntveraalBondSelect. __ SF 

( d ) UnlversatFund SF 

(d) YonBandSeiecttan Y 


THORNTON MANAGEMENT LTD. 


ECU 10486 
FL 12445 
FF 136760- 
DM 40696- 
Ll) 37955940* 
SF 179040 
_ S 5200.14 
C 11044 
SF 11159 
35350- 
7675 
11140- 
11*79 


(d) Thornton intoppsJund 
( d 1 Podflc iron. Fa. SA. 


( d ) Pacfnvf . Warrants FdSA 
I d I Thornton Katgeroo Fd LhL 
( d ) Thornton European Fund - 
Id) Thornton HK 6 Chino ___ 

I d ) Thornton Japan Fund Ltd _ 

( d ) Thornton Orient. Inc. Fd Ltd 
(rel Thornton Phil. Redev. Fd _ 

( d > Thornton Tiger Fund Ud _ 

( d ) Thor.Padflc TecMFd Ltd _ 

(d ) Thor.Uti. Dragons Fd Ltd _ 

idl TharGofden Oupartfd 

( d ) Eostom Crusader Fund. _ 
(w) The Global Access Fund. _ 
UEBE RSE E BANK, ZURICH 
(d)M-FUND SF 


1.92 

650 

150 

1159 

7X7 

1251 

2588 

1958 

3249 

2647 

1141 

138S 

757 

679 

959 


UNION BANK OP SWITZERLAND 

Id) Bond-tnvesl SF 

( d) DM-lnvesf bonds DM 


101451 


( d 1 ESPAC Spanish sh _ 

( a ) Forrsa Swiss Sh 

(d) Frond t French SK _ 
I d 1 Germoc German Sh. 

( d ) Gtablnvest slk 


Idl SFr.-Invest bonds - 
id) Si mo (stack price). 
<d) Ven-invesi barms 


SF 

If 

& 

SF 

SF 

SF 


UNION INVESTMENT Fl u O k Ml I 


6250' 

2)260 

1*140 

17040 

16X50 

16140 

9650 

21558 

25000 

105650 


359 
354 
370 
370 
357 
160 
3,17ft 

295 ___ 

Esi. Sales - Prev. Sales 70400 

Prev. Day open inf. 

SOYBEANS (CBT) 

5400 (hi mini mum- dal tors per bushel 
1699V* 448ft Jul 841 690 


140 

140ft 

14516 

183ft 

247ft 

233 

24B 

235 


Jul 2*6 
Sen 347 
Dec 3.13 
Mar xu 
May XM 
Jul XD7 
See 27* 
Dec 255 


299 

348 

XU 

X1S 


246 248ft —81ft 

141ft 343ft —.IS 
XII ft Xllft 
112ft 112ft 
114ft 112ft 112ft 
110 347ft 347ft 

2» 27D 271 

265 254ft 255ft 


—.15 
—.15 
—.15 
—.15 
— v!4 
—.13 


)Q. 93ft 
1070 
1646 
1634 
1083 
1603 
946 
951 
635 
7.91 
Est. Sales 


£13 

543 

4.99ft 

553 

589 

648ft 

750 

635 

745 

677 


Aug 680 
Sep 846 
Nov 675 
Jan 672 
Mar 663 
May 87D 
Jul 636 
Awe 610 
See 7 AS 
NOV 733 


690 

849 

682 

672 

663 

647 

886 

610 

753 

783 


. . Prev. Sales 80400 

Prev. Dav Oaen ini. 

SOYBEAN MEAL (CBT) 

100 ions- dollars per tan 


656 658 

677 877 

672 672 

667ft 857ft 

657 657 

655 855 

641 641 

881 881 
600 600 
788 788 

6.96 649 


—45 

—45 


ru 4n 

148.10 

Jul 



rm 

32750 

14800 


w‘-' * 1 

F^Tol 

E : ^1 


15300 

5cp 

tlTTTj 

P- f j 


32200 

15700 

Oct 

25X00 

2SX0Q 

24950 

31800 

15900 

Dec 



24750 

31X00 

17600 



_ I 


moo 

187X0 

Mor 




30*00 

20050 

MOV 




30000 

22940 

JuJ 


.rrr 


79840 

23500 

Aug 


j. iT< 




Sep 

w' .■y-M 




22700 

Oct 

21700 

21740 


26040 

71750 

Dec 

21600 

2I60Q 



_ -- - Prev. Salas 20400 

Prav. Dav Open ini. 


SOYBEAN OIL (CBT) 
600)0 lbs- dollars per i DQ lbs. 


3355 

1655 

Jul 

2947 

29 JS 

2940 

940 

—157 


1X71 

Auo 

2942 


294? 

2942 

—140 


1655 

Sop 

27 J2 


27.72 

3937 

—1.00 

3620 

17.25 

Oct 

2752 


29 J2 

29.72 

—140 

3405 

1830 

Dec 

3820 

3050 

3020 

3020 

—140 


30.75 

ion 

3025 

3045 


3QJ0D 

—140 

3360 

2X85 

Mar 

29.92 

30.40 

27 J2 

27.72 

—140 


2X65 

May 

3040 

30.10 

2750 

2950 

-140 


2X*5 

Jul 

2950 

29J5 

2720 

2950 

—.70 

3100 

7X50 

Aug 

2BJ0 

28/0 

2870 


—140 

2850 

2X10 

Sea 





— J5 

7750 

7555 

Oct 





-JO 

2750 

2545 

Dec 

2545 

25 OS 

nm 


—33 

E at. Solos 


Prav. sates 






Prev. Day Open Int. 


Livestock 


CATTLE (CME) 

40400 lbs.- cen is per lb. 
7032 59.17 AUO 

6780 5665 Oct 

76)5 6085 Dec 

7285 65.10 Feb 

7545 6780 Apr 

7580 6850 Jun 

7380 6540 Aug 


6540 

6680 

6630 

7030 

7250 

7150 

7050 


S3 

69 JS 
7150 
7X45 
7X40 

70 JO 


Est. Sales 38895 Prev. Sales 1X487 
Prev. Dav Open Int. 85,140 oft 710 
FEEDER CATTLE (CME) 

44400 Jbs.- cants per 16 
79.95 6630 Aug 7480 7642 

7980 6940 Se» 7450 7580 

7675 69.76 Oct 7450 7X90 

7945 7025 NOV 77.15 7620 

8040 7440 Jan 7640 798S 

79J5 7440 Mar 7635 7*80 

7625 7585 Apr 7645 7610 

77 J5 7640 May 

Est. Soles 4897 Prev. Sales 2542 
Prev. Dav Oaen ini. 19.337 uc 147 


6X12 

66.12 

6880 

7087 

7235 

7280 

7040 


6652 

*747 

6982 

7145 

71)0 

7X40 

7)40 


+150 

+132 

+1AQ 

+80 

+88 

+50 

+80 


7455 

7445 

7670 

7740 

7155 

7635 

7600 


£3 

33 

7610 

7785 


+150 

+150 

+)4D 

+130 

+9 

+87 

+50 

+85 


j^Quren^^pdoiB 


PHILADELPHIA EXCHANGE 
Option A Strike 
Undgrtyiog Price Calls— Last 

Jut Aug Sen Jul Aeg 
56888 Australian Dadars-cenfs per ua If. 


July II 


ADatlr 

73 

r 

r 

r 

r 

r 

833 

79.15 

77 

r 

r 

r 

r 

r 

1.10 

79.15 

78 

r 

141 

r 

0.18 

143 

r 

79.15 

79 

r 

121 

r 

r 

1X5 

US 

79.15 

•fl 

030 

0J5 

1.14 

1.10 

r 

r 

79.15 

81 

t 

050 

002 

r 

r 

r 

77.15 

■Z 

r 

022 

050 

r 

r 

r 

79.15 

n 

am 

r 

040 

r 

r 

r 

79.15 

■4 

r 

r 

020 

r 

r 

r 


50588 Austral too Dollarg-Surepaax Style. 

79.15 80 r 080 

moo British Pounds-cents per unit. 


Unlrenta 
< d ) Untfonds 


( d I Unirak . 
(d)Unlzins. 


DM 

DM 

Dm 


3980 

2680 

71.90 

11545 


THE UNIVERSAL GROUP OF FUNDS 
(ail Canada O M Mo rt gage FtL cs 1150 

(d) UnlversSavAmer CS 782 

( d 1 Unlvtrs 5ov Equity CS 11.93 

(d) Unlver5 Sov Global CS 548 

I d ) Uni vers Sav Podflc CS 663 

( d ) llnlvers Sav Not. Res CS 730 

VERYFINANCE LIMITED 

PB 122 Sf. Peter Port. Guernsey. 0481-2*641 

( w )Thc Islamic Mom! Fund LKL S 105638 

Other Funds 

( r ) Acrtcrolsscnce S 

Id) ActHInance Inti S 

[wl Acttoestton FF 

(re) Actives! InH S 

Cwl Aqulla I n to motion a l Fund S 
( r 1 Arab Finance I. F. ___ S 

(PI A r lane S 

(m) Aslan Pori to II a S 

Idl Atlas Fund SF 


I r) Australia Fund . 


(w) Authority bond shares , — 
(re) Authority growth shares _ 

( d I Bahamas Superfund 

< b ) Bloo Saudi Bond Fund . — 
( d ) Berg Harden Sknv ....— — 
( d ) Berg Trust Stcnv 


(w) Bergen infl Fund. ■ 

(m) Bonar Currency 6 int 

(w) Bondsefex-issue Pr. SF 

(w) Callander Emer.Gr. __ S 
Id > Cash Gestton — FF 


(mj Cleveland Offshore F6 


_ . Columbia Secwrflles. — FL 
w) Convert. Fd. Infl A Certs . S 
wl Convert. Fd- 1 nr I B Certs. S 
re) Cumber InH N.V. S 


(rel Dalwa Japan Fund 
(w) D.G.C 


(re) DIVE R5IF. BOND FUND S 
( d 1 D-roarfc-Boer Bond Fd DM 
(d) Dollor-Boerbond Fd___ S 
(d 1 0. Witter WW Wide Ivt Tst. S 
1 0 1 Orevtus America Fund — s 
(dl Dreyfus Fund Inl'I. ___ S 
(w) Dreyfus I n te r co ntinent — . S 
(re) Esprit Slcav ECU 


( d ) Europe ObUsattens _ ECU 

Ire) Folrtleld Inn Ltd. S 

(w) First Eagle Fund * 

(w) F.l.T. Fund ft FF 

(dl Fancfltolto * 

(wl Fgmetex issue Ft. SF 

(d) Farextund llrrdled . S 


(w) Formula Selection Fd. _ SF 
( a ) Fronkf-Trus* EHekten Fd DM 
(d) FronkFTrust Interzlns. dm 
( w) George v inv. BOND F. - S 
fd) Green Line France—— FF 

(wj HauSJTTKBVi Hktos. N.V. — S 
jwl Health 2000 Ltd — — S 


8680 
99280 
103757 
1851 
22152 
98235 
3366.19 
161.91 
10628 
1692 
1057 
1054 
100540 
16940 
102.13 
9658 
1082 
)0749k 
11935 
9542 
924665 
I 3X14 
9241 
17. 
563* 
19951 
9516 
15243 
96*8 
107040' 
111040- 
2053 
1446 
5349 
5454 
95628 
7247 
11145 
2674180 
10250 
4155 
18735 
9.15 
67.10 


iw> Hestla Funds 


(w) Horizon Fund. 


Cwl Ibex Holdings Ltd. 
(w) IFDC Japan Fund . 

( r I ILA-IGB 

( r ) ILA-IGS . 


Im) IncAmericq N.V. . 
im) mcAslo N-V. 


(W) indigo Index Fund . 
lw) intorecu Fund __ 
(wl Interface Fund LW. 
(dl Intertund SA 


“SF 

“ S 


ECU 
_ s 


w) Intormorfcet Fund — 
. r ) Inn Securities Fund 

I d I Investa DWS 


r ) Invest Atlonfhjues 

dl InvesttsstePlus. 


_ 5 
DM 
- * 
FF 


4X77 

1601 

4*034 

22943 

941 

12557 

184080 

1SX51 

37182 

751 

10.13 

1X3* 

10.18 

1.13a 

1.14X00 

12551 

3360 

34X99 

24.17 

5X3* 


937340 

. r i itoitortun* inri Fund SA _ « 373* 

lm> japan Setoctton Assek Y 16*3240 

lw) Jgoan Selection Fwid * 21053 

lw I Japan PocHIC Fund-—— 1 291J4 

(w> Ktelnwort Bens. Jao. Fd. _ J 2262S 


. d ) KMLrll Hloh Yield 07/08/38 I 
(re) Korwa Growth Trust * 

(wl laCO Internoftonoi - — — S 

Id) Llaulooer J 

lw) Luxtond . 


(m) Lynx SeLHoldlngs 
ml Mora Ltd. 


d ) Medtotanum Set Fd. 
rel WL Mor Lev H Y Id. . 
re) Nippon 


W) NMT citadel Band PH.— 
d ) NM Inc 6 Grawin Fund _ 
d I Nomuro-CaP In/ Eq Fd — 
d j Norrimix 


(m) Nostec Trust vs 
(ml NSP F.l.T. 


(m) Otspenhelmer U5-Arb. — 
w) Pancurrl Inc 


. b > Permal orakkar Growth. . S 
(re) P r otected Pxrtor. Fund _ S 
‘ rel Quantum Fund N.V. — S 
,dt RenUrmest — — LF 
(wl Heo. I Guernsey l DoLlncfd s 
re) Samurai Port tola ... SF 

d ) Sanyo Kte5aaln Fd S 

a ) sarakreek hotdine N.v.»t-t- s 


d 1 SCI/ Tech. SA Luxembourg 

w) Spectra fund Lid. 1 

d I 5 tel to Fund — S 


d I srrat infl Gate Fund S-« _ 
w> Sussex Avantl S 


I wl Sussex Silverman — 

(w) Techno Growth Fund — SF 
iwl TranscaGoW Mine inv. _ 5 

(re) Transnachlc Fund — _ 5 

(wl Trans Europe Fund — — FL 
Ire) Tudor B.VI FulurwJ-TD - 5 

' a I Taraualse Fund — J 

wi T weedy .Bro w mi av.CLA - S 
,w) Twaedv Jlrawne n.v.CL8 - S 
(ml Tweedy .Browne IUXI n.* s 

a 1 UnlCP inv.Funa DM 

a ) Untoo Equity, Fund OM 

d 1 uni Bond Fund S 

r ) Uni Capital Fund — ■ . — ■ S 


Id ) Un/vers Bonds . 


(w) (Jpdvhe Fund LW. . 
Iw) Vanderbilt Assets . 
d I vesper Flux . 


wl victoria Holdings Lid. . 
w i Wiilerband Canhal — - 
d I World Fund r 


d ) world Balanced Fund SA. 
(ml zwrtg inti Ltd. 





; FF- French Francs; FL -Duicn Ftota: Ut ; »Olhm Lira, LF- 

suspended: S/S - Stock SPMI... - Ey- 

misiena retm regulatory authority 


AS- Australian Dollars; BF-BeWI 


B Pound 

165 

r 

r 

r 

14802 

147ft 

r 

340 

AM V 

16802 

170 

020 

X10 

r 

16842 

172ft 

043 

140 

1.95 

14842 

175 

r 

r 

100 

16802 

177ft 

r 

r 

r 

16802 

110 

r 

r 

057 

14842 

182ft 

r 

r 

O.JQ 


040 

180 

385 

540 

660 


385 


245 

335 

440 


PORK BELLIES (CME) 

46000 lbs.- cents per Ul 

7450 3X15 Jul U00 

**xn 3250 Awe 3U0 

6743 5ZI0 Fab 53.10 

6635 5410 Mor S2JO 

64.75 5b Altov 54.15 

6450 5445 Jwl fen 

5605 5150 Aug 51.90 


3335 

3440 

5110 

5X70 

54.15 

5450 

5140 


Est. sales 4497 Prev. Sales 6931 
Prev. Dav Open Inf. 17356 OH3Q5 


3X30 
3130 
51 M 

5155 

5340 

5350 

5180 


3270 —40 

79 55 —55 

5182 -1^ 

5155 — 1^ 
5X50 — 1>« 
oa? —143 
5180 +40 


Food 


COFFEE C(NYCSCE) 
22500 lbs.- canto par 16 
14635 10950 

11141 
11440 
23088 

13150 


147.75 

15035 

15050 

15055 

14540 

14350 


Jul 13X65 T3S5D 13115 13533 
See 3650 USAS 13X73 

Dec 13674 13584 134.70 1 3482 
Mar 13X00 13X00 13440 13440 
May 13X00 13X00 13450 


Est. Salas 


Jul 
Sep 
Dec 

Prev. Sales 2527 


13340 

13X50 

13340 


+43 

+87 

+36 

+85 

-85 

—50 


Prav. Day Open Int. 21828 up 74 
SUGAR WORLD )] (MYCSCE) 

11X000 lbc- cents per 16 
1440 740 Oct 1X21 1X62 


1440 

1340 

1X49 

112S 

1X07 


78S 

ft 

610 

6*8 


Jan 1X60 1X60 

Mar 1X75 11*0 

May 1X58 1240 

Jul 1X46 1250 

Oct 1X34 1250 


Est. Sales 30381 Prev. Sales 32874 
Prev. Day Open int .16551 7 
COCOA (NYCSCE) 

10 metric tons- Spar fan 


1348 

1250 

1X40 

1X58 

1X46 

1X34 


1X39 

1251 

1X64 

1258 

1246 

1X34 


—if 

-53 

—50 

—50 

—50 


2200 

1476 

Jut 

teas 

1605 

2223 

1*77 

Sop 

16 to 

1632 

2197 

1511 

Dec 

IS95 

1579 

2088 

1540 

Mor 

1600 

1600 

2088 

1570 

May 

1618 

1618 

IMS 

1576 

Jul 



1850 

1616 

Sap 

1668 

1668 

1673 

1671 

Dec 

1691 


Est. Salas 


Prev. Soles 6448 


1580 

■Ml 

1561 

15*0 

1890 


1641 

1678 


15*3 

1621 

1588 

1590 

1612 

1635 

16S5 

1688 


—2 

+14 


+5 

+10 

+11 

+1 


Prev. Dav Open Int. 37863 off 182 


ORANGE JUICE CNYCE) 

15400 lbs.- cants par lb. 

191A0 moo Jui 19140 19X15 18*58 19X10 

SCO 1H3A5 18480 18X50 183J0 

NOV 177J5 17745 17660 17745 

Jan I7OD0 17050 16945 17050 

Mar 16650 16850 16850 16745 

May 16740 16740 16740 16845 

Jul 16745 

SOP 16745 

Nov 16745 

Prev. Sales 783 


18550 

178.90 

17145 

17040 

1685D 


+J0 

—55 


16048 
Est. Solos 


Prev. Dav Opan Int. 11439 oft 22 


Metals 


COPPER (COMEX) 
25400 Iter cents per 1 b. 


9450 

8940 


Jul 
Aug 
Sep 
Dec 
Jon 
Mor 
Altov 
Jul 
SOP 
Dec 
jan 

Est. Sales 4500 Prev. Sales 3581 
Prev. Dav Open Int. 344B6 off 16 
ALUMINUM (COMEX) 


110J0 

10040 

10X70 

7650 

*0.70 

9340 

8940 

8940 

vtrm 

8X20 


6230 

18040 

tft 

64.70 

7X15 

7330 

7640 

7745 


9950 9940 9620 


9530 

7040 


9X90 

8830 


9840 — X70 
9640 —345 


9X70 — X95 
8940 — T3S 


8530 


8435 

8540 

8340 


8540 

8540 

8X90 


B830 —145 
8540 -55 


8240 

8140 

80.70 

807B 


-30 


40400 11x6- cents pgr lb. 


12440 

14100 

6740 

Jul 




Aug 


12440 


7950 



12*40 

11500 

7175 



11340 

8450 

8650 



10703 






8700 

8X50 

May 


9600 

9100 

n fyi 

Jul 


J 9200 

8250 

8X50 

5op 



8X50 

87.50 

Dec 


9100 

8250 

8250 



9100 





9140 



May 


9140 

Esi. Sales 


Prav. Sales 

4 



Prev. Day Open int. 
SILVER (COA4EX) 



s per trov az. 



6717 


sfioe 

Jul 

7080 

7104 

6914 


ah< n 





6970 


*BA_0 


7174 

7184 

6984 

7824 

i«ix9 

<064 

Dec 

7314 

73X0 

7130 

717.2 


6024 





72X2 

107X0 

6580 

Mar 

7504 

7304 

73X0 

7332 

96X0 

98X0 

SS 

Mov 

Jul 

7504 

7500 

7504 

7444 

7350 


6780 

Sep 




7665 

83*0 

6770 


7910 

7914 

7914 

7RX7 

8154 

7370 





7I7J 

R57.P 

7450 

Mar 




800.9 



May 




8134 


Est. Sales 2X100 Prev. Sales 193*1 
Prev. Day Open inf. T7JU o/f IJ6 


PLATINUM (NYME) 

50 tray ex.- dtH tors per trey az. 

67730 44X00 Jul 56040 56040 54050 54350 —2540 

66750 45X00 Oct 57450 57550 55X30 55230 -5540 

64640 45940 Jan 58250 58X00 55930 55930 —2540 

64150 48240 Apr 57040 57350 57040 56660 —2540 

64750 55040 Jul 574.10 —2540 

Est. Sales 9512 Prav. Soles 5380 
Prav. Dav Open Int. 20.939 off 257 


6.10 


12508 British Pounds-European Style. 

16842 177ft r 040 

50499 Canadian DoHnrvcents per unit. 


1X15 


PALLADIUM (NYME) 

100 trav ox- dal l dts par az 

12*40 124.00 Jul 1Z26S —550 

14X25 10165 Sep 12340 12*40 11945 12X15 —550 

12950 104J0 DOC 12450 124J5 11845 119.15 -550 

13240 11550 Mar 124JH 12440 11850 11X15 —550 

137.75 11840 Jun 12X00 T2240 12240 1T7A0 ~5J0 

Est. Sales 1539 Prev. Sales 223 
Prev. Dav Open int. 6440 up 13 
Est. Sales 1439 Prev. Sates 223 
Prav. Day Open Int. 6440 up 13 


Season Season 
High Low 


Oaen Hloh Loot' 


99-2 

95-10 


n-ia 

72-22 

8831 

80- 13 
87-30 
82-15 

81- 4 

Est- Salas 


74-1 

73-20 

73-11 

72-26 

72-1® 

72-1 

75 

79-1 

81-22 

81-4 


85-2* 86-5 85-21 aju- 

f+is ^ §3 t.Eg. 

83-28 84 83-23 U 

82J1 S3- 14 83-71 a.K 

82-27 82-27 82-27 

82-Id 


Dec 
Mar 
Jun 
Sep 
Dec 

After 
Jun 
50P 
Dec 

P^salesJajW 


Prav- Day Open mt^sjra upTS.ma 


MUNICIPAL BONDSWgTL 

* , gS\ |nd " , S!? a ‘tg SOf «K J 7 Pa B6.2 D 

So 0 80-16 Dec 84-12 8+14 

85-5 79-25 Mar g-13 82-13 

*?-20 77-6 Jun 80-13 

EeLSales *'* Prw. Sates *i424 

Prev.DovOpenlnl. 11423 UP 21 



81-25 
SW . 




•6-7 
8+8 
83-9 
80-20 00-13 


•6-19 . 

Ml — . 


+ 11 - 




EURODOLLARS (IMM) 

Slmlillon-ptsof lOOpet. • ' . 

0126 8759 Sep 91^ 91 J7 91 J1 9IJ5 , 

M-41 SS 9, S S 37 hS 

+4L 
+4*r 
+4t. 

.+* 

M'S' 

t* 
+f< 


" J - 

,‘V i " 

- 


9X07 
9X71 
9X13 
91.92 
91-76 
9IA3 
9150 

9140 

9141 
9X99 

9043 

Est. Sotos Prev. Salesl465*4 

Prrv. Dav Open I nt 429574 up 15407 


8949 

89.19 

8940 

88.9* 

88.90 

8842 

8874 

9810 

9041 

9034 


Aftar 

Jun 

Sep 

Dec 

Mar 

Jun 

Sen 

Dec 

Mar 

Jun 


9144 

9149 

90.95 

9048 

9040 

9876 

90J0 

9065 

9050 

9053 


9148 

91.12 

9899 

9049 

9042 

9877 

9073 

9056 

9060 

9856 


9144 (ire 
9149 • -y|ji 
9895 9148 
9046 iaS- 
9828 90n 
9875 ton 
9870 WJ! 
9055 9861 
98*0 ' tog 
9053 9854 






1(3' 


|4? 


»> 


BRITISH POUND (lAAAft)^,^ 
s par pound- 1 point eon Is sOJWOi 
1%11 15862 Sea 159OT 1591* 15800 14*10 

14*20 14770 Dec 15810 .15810 14700 14716 _{8 

14M 15690 15620 14620 15620 14616 -ffl 

Est. Sates 10.106 Prev. Sates 42ST - "* 

Prev. Day Open Ini. 18.123 up 72 
CANADIAN DOLLAR (I MM0 
S per dir- 1 point equals 980001 

4295 7307 SflP 4262 

4362 7390 Dee 5220 

4238 7570 Mar 4200 

4207 7670 JW1 

4175 7987 Sep„ . 

ESI. Soles A4*5 

Prev. Day Open Int. 3X220 off 987 


A* -. .. : 

■V“' 


4275 

4232 

4200 


Jt B0 
4225 
4192 


4261 

4202 

4173 

416* 


+)« < 
+17 

+U >- 
+M 


FRENCH P«»AtlC(IMM) 
spot franc- 1 paint eaualssOJDOOl 

.17500 .16170 sea .16135 .16135 .16125 .ISOS 

.16420 .16295 Dec .16150 .16150 .16150 -.16150 

Est. Soles Prev. Sates 

Prev.DovOpenlnl. 15 





GERMAN MARK(IMM) 

Spct mark- 1 point emiais S80«n 
5155 3455 Sop .5655 3476 

A610 3*79 Dec 3502 J514 

4166 3545 Mar 3540 3540 

Est. Sales 25476 Prav. Soles 26.137 
Prev.Day Onan Int. 48410 up 6421 


3444 

4486 

5540 


3457 

lfr-3-; 


JAPANESE YEN l)MM) 

Soar yen- 1 point equals 80400001 
JH8455 407075 S*P 407562 

408530 407115 Dec 40764* 

508590 407601 MOT 407*00 

406400 407680 Jun 

E-si. Sales 40.156 Prev. Sates 133487 
Prev. Dav Open Int. 68438 off 1406 
SWISS FRAtiC.dMAA) 

S per franc- 1 paint edua Is 104001 
4115 4573 Sen 4578 4*01 

4203 4641 Dec 4663 465* 

.7701 4705 Mar 4710 4710 

Est. Sales 22437 Prev. Salas 274*0 
Prav. Day Open Hit, 29,130 up2420 


405 407543 JJ07S47 
669407608407611 -4'. 

407700 407675 

407730 — 


tMX 

4623 

4680 


4573 

4662 

.4705 


Industrials 






A 










it 




y. 


LUMBER (CME) 

158000bd.tt.-Sparl400bd.fL 

7)100 16X20 Jwl 2O1J0 20340 20850 20X20 -us 

Sep 19640 206.10 197 JO 19938 +* 

Nav 18740 191.90 18740 |»48 +1JB 

Jan 18330 18730 18X50 1B6J8 4X71. 

Mar 18140 1B440 18140 18640 +U8 

May 18140 18X70 18)40 18X10 +030 “■ 

Jul 17940 18140 17940 18240 «* l 


20130 

189.10 

185.80 

18430 

18X20 

19040 


16640 

16140 

16040 

17140 

T7810 

167.10 


Est. Sales 2425 Prav. Sales 2J61 
Prev. Dav Open Int. 5366 no 78 

COTTON 2 (NYCE1 
50400 lbs.- cants per lb. 

7340 5645 Oct 

7070 5X45 Dec 

6X90 5670 Mar 

6X70 56.10 MOV 

6830 5*30 Jul 

65.70 5830 Oct 

6530 3945 Dec 5BJ5 5845 

Est. Sales Prev. Sales 4.143 

Prev. Dav Open int. 2LX30 aft 67 
HEATING OIL (NYME) 

*2400 paF cents dpt ool 


9945 

3840 

5830 

5940 

6000 


5930 

5849 

5875 

9945 

6040 


5845 

5736 

5830 

5890 

57.15 


-JT 1 ., 
-~D - 


5948 
5736 

58J3 _ 

5743 —M 
5930 -Jl 
5930 —125 


5835 5838 —45 


5445 

5X30 

50.90 

5140 

5X00 

5130 

5040 


*740 


4070 

4130 

4X15 

*340 

4340 

*625 

4445 

*340 

6230 

*145 


Auo 

Sen 

oct 

Nov 

Dec 

Jan 

Feb 

Mar 


4250 

4X15 


4445 

4530 

45.90 

4535 


mn 

*230 

*340 


4X65 

4X35 

4610 

4690 

4X75 

4555 

45.95 

win 

412) 

4X50 

4X00 


4135 

41.96 

4X69 

4349 


Jiln 
4600 Jul 
4430 Aug 
Est. Sales Prev. Sales 17457 

Prav. Dav Open Ini. 72414 ue60 


4441 

4500 

4X55 

4X30 

4135 

4300 


4135 -2M 
4X96 — 2J0 
4249 -308 
4349 -aa 
443* -381 
*661 -388 
*500 —146 
4480 — LN 
4330 —41 

*140 —1.1* 
*300 +M 
M 


■■ '■ 


j> 9 


if* 




& 


>&■:-: 

i- 


M f 


:• 


Jt***.-.... 


SACK :J>. 


% 




i-iiipc."'-" 


CRUDE OIL (NYME) 
1000 bM^doUors per bW. 
20.10 1400 Aug 

1932 1694 Sop 

19.70 1690 Oct 

1842 1690 Nov 

1BJ3 U.99 Dec 

1830 15.18 Jew, 

1610 1X15 Feb 


15.10 

153* 

1530 

1542 

1547 

1600 

1595 


1X20 

1540 

1535 

1547 

1509 

1600 

1557 


Esi. Soles Prev. Soles 01,184 

Prev. Dav Oaen Ini. 176310 off 69*1 


1470 

1403 

1503 

1533 

1535 

1562 

15J0 


1690 

1X03 

1533 

1548 

154* 

1597 


-71 

-X 


—37 


Stack Indexes 


SP COMP. INDEX (CME) 


Paint* and canto 







3*150 

19340 

Sen 

27X10 

27X70 

27005 

Z7X45 

+J9 

28150 

■mm 

Dec 

Z74M 

27600 

27X30 

27480 

+JT 

28250 

25X70 

Mar 

27650 

27773 

27X20 

27670 

is* 

28X50 

27600 

. Jun 

27840 

27800 

777 JO 

27870 


cooiir 

80 

r 

r 


r 

00* 

r 

8278 

81ft 

1J6 

r 

r 

r 

r 

r 

8278 

E 

r 

r 

r 

r 

r 

054 

8X78 

Eft 

Q.«2 

r 

r 

0.13 

r 

r 

8X78 

S3 

XI7 

r 


r 

r 

r 


SUN Canadian DoHarvEuroneon Style. 

C Dollar 79ft 333 r r 

8178 81 r r 105 

62300 West German AAarfcs-cents per will. 


DMark 

52 

r 

r 

r 

r 
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s* 
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12X080 French Frana-ieih* 

Off o cent per unit. 




F Franc 


16ft 


JYan 

7696 

769* 

749* 

769* 

769* 

749* 

769* 

769* 

74.9* 

7696 


00 * 

0.10 


Yan-ifWbs a* a ceef par unit. 
69 s s r s 

71 r r r 

72 r r r 

73 r r r 

74 s s r 

75 06* r 1 43 

76 037 005 1.15 

77 0.1 D 040 004 

78 006 r r 

79 r r cat 

80 r 007 025 


0.18 

020 


0.10 

032 


040 


100 

14* 


132 


049 

1.10 

132 


67300 Swiss Fraucs-cenfi per opH. 
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6X18 
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r 
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0.13 
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6X18 

65 

051 

1.19 

r 

0X8 

an 

105 

6X18 

66 

0X6 

000 

106 

100 

1X0 

156 

6X11 

67 

r 

r 

0.73 

r 

242 

r 

6X18 

68 
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r 

r 

r 

r 

6X18 

67 

r 

r 

0X4 

r 

377 

r 

6X18 

70 

r 

r 

r 

r 

677 

r 


Total call vat. 
Total put wol 


37334 

2*37* 


r— Noi froded.*— Me option ottered. 
Lost is premium (purchase price). 
Source: ap. 


Call open lot 
Put open lot. 
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GOLD (COMEX) 

1 00 Iray ox- dot lari par trav az. 


46750 

43450 

Jui 

43448 

43400 

43600 

43460 

—650 

52740 

42X00 

Aug 

441X8 

44100 

43X70 

*3140 

—460 



Sen 

44440 

44400 

44*00 

439.10 

—460 

me 

42940 

oct 

446X0 

44680 

44100 

*4X00 

—ua 

5*6.00 

43000 

Dec 

*5228 

*5250 

44180 

44750 

— 660 

5*950 

4*600 

Feb 

*5400 

45600 

45400 

453X0 

— *50 

55000 

*5100 

Apr 

46050 

46050 

46050 

45100 

—450 

57040 

45X50 

Jun 

46940 

<7040 

46X78 

46*50 

—450 

57X00 

*7040 

Aug 




470*0 

— 450 

57X50 

466X0 

OC1 




476*0 

— *50 

51*50 

*8600 

Dee 

«7JX 

48740 

*8300 48X40 

— 650 

51430 

4S5O0 

Feb 




«90O 

— 659 

52500 

<9950 

Apr 




49XM 

—650 


Est. Sates 35400 Prav. Sales 31389 
Prev. Dav Open Int. 150368 off 1472 


Financial 


US T. BILLS (IMM) 

SI million, pis of HO pet. 


9621 

91.15 


9301 

7306 

9X98 9103 

+.03 

9607 

71.17 

Dec 

9275 

920* 

9273 9X03 

+0/ 

m3 

91X6 

Mar 

9X62 

9X73 

9X62 9X73 


73*8 

9X12 

Jun 

925* 

7256 

9X51 9261 


<1)3 

V103 

Sip 

72*) 

91A) 

9X41 7250 

+.M 

7X71 

9222 

Dec 

9X33 

9X33 

9X23 92*3 

+08 

9X60 

9119 

Mor 



92X7 


9X31 

9115 

Jun 



9X32 


Est. Sates 


Prev. Soles 9*98 




Prav. Dav Qpon int. 2X52S up 131 5 


18 YR. TREASURY (CBT) 
tlXJXXarto-Plt:A22ndsal me oct 


97-14 

89-13 

SOP 

92-23 

93 _ 9M1 

l 92-29 

+6 

96-12 

90-4 

Dec 

92-2 

92-10 93-2 

92-9 

+6 

92-17 

89-28 

Mar 

91-17 

91-23 91-13 

F 91-22 

+6 

97-28 

89-9 

Jun 

91 

91*4 91 

91-4 

+6 

91-2 

Est. Soles 

90-34 

Sop 

Prav. Soles 26747 

90-19 

+6 


Prev. Day Open Int. 78350 up X 1*8 


US TREASURY BONIK (CBT)^ 


l8pct-SIOO0OO-ofsg.X&xtoo< lOOPCt) 
99-12 74-20 Sop 86-27 87 


86-15 8620 


Est. Salas 41998 Prav. Sales 35332 
Prev. Day Onan Ini.ia0237 up 615 
VALUE LINE (KCBT) 
points and cents 

mXO 22205 Sep 2*800 25030 24730 24820 

»40 23000 Dec 25090 

25700 75X 50 Mor TOW 

Est. Sates Prev. Sales 93 

Prav. Day Open Int. 1424 aft 61 


+40 

it 


NYSE COMP. INDEX (NYFE) 
polnlsand cants 

191-40 11230 Sop 15440 15685 15330 15610 

19035 11740 Doc 15530 15645 15640 15540 

1SS Mar *5^3 1SAM ,5AJO ,uso 

15940 15505 Jun 1S/.1II 157.10 157.10 15740 

Est. Sales Prev. sates 6471 

Prav. Dav Ooen Int. 7425 up 321 


gyAfxr — 


+JS 

+a 

ftv 


Commodify Indexes 


Close 
1,151.10 » 
1,987.00 
139i» 
25435 

(Moody’s : base 100 : Dec. 31, 1931. 

P - preliminary; I ■ final 
Reuters : base 100 ; Sep. 18, 1931. 
Dow Jones : base 100 : Dec. 31. 1974. 


Moody's 
Reuters 
D_l. Futures 
Com. Research 


Prcvfws . 
1,14590 f • 
Z000J0; . 
14U9.- 
26142,- 


Market Guide 


CBT* 

CME: 


NYC5CE: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFE: 


Chicago Board of Trade 
Chicago Mercantile Exchonra 
Internal te nd Monetary Market 
Ot Chicago AAarconttl* Exchange 
Now York Cocoa Sugar, coffee Exctotoot 
New York Cotton Exchange 


Commodity Exchange. New York 

fteramllTe ^ ‘ 


New York Afteramllle Exchongx 
Kansas City Board at Trade 
Now York Futures Exchange 
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Ifessjr . • 


ft'— « 


r Ann.$Qcfa: f< 




an 




. S 3; ■«- . 

te:: 

cj - j--- - 


*^7 


London 

Commodities 


Jo fyll 

Prav tees 
BW Ask 


Ctese 

BW Ask High Lew 
ui Dollars »er metric ton 
Auo 31830 31840 32640 31640 32V40 33040 
Oct 27700 399 JO 31160 27660 31 620 31X40 

27X00 29600 30140 7040 J064C 31040 
Mar 28340 28 300 29530 2BI0O 29940 3974C 
2BOAO 28140 27100 28200 29*40 296*0 
27X00 28040 29040 21740 29200 29J40 
oct 27100 27700 N.T. N.T. 28840 27X00 
Volume: 6412 lots ot 50 tons. 

COCOA 

Sterling pgr metric ton 
Jul 


987 

992 

1000 

786 

775 

987 

vxn 

1003 

1010 

990 

789 

990 

791 

992 

1000 

78* 

*85 

*86 

972 

973 

1000 

788 

970 

991 

1005 

1006 

1011 

1000 

100* 

MM 

1020 

1023 

1025 

1020 

1021 

1026 

1042 

10*5 

1043 

10*2 

1040 

1045 


Volume: 7367 lots ol 10 tons. 


Oct 


GASOIL 

UX. dollars per metric taa 
AUP 12650 12X75 131 JO 17735 13X25 I32J0 
13650 I2SJS 13100 12750 13X75 13X00 
13035 13X50 13X00 17750 13*35 13450 
pv 13135 12200 13240 13050 13550 13440 

K 13335 11X50 13X50 13150 13650 13750 

M 133J0 13150 N.T. N.T. 13600 13800 

Zb 13050 134.00 N.T. N.T. 13300 13700 

m 12900 13240 N.T. N.T. 12800 13X00 

PT 12700 13X00 N.T. N.T. New. — 

volume: 7.1 s* lots at 100 tow 
Source! : Reuters and London Petroleum £*■ 
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J London iVlefals 


July II 

Ctese 

High Low BW Apt Chtee 

SUGAR 

French francs per metric too 
Aug N.T. 1,755 1.955 

Oct 2475 1.9*0 1,933 

Doc N.T. N.T. 1.950 

Mor 1,985 1.9*5 I.9S5 

MOV N.T. N.T. 1.960 

Aug N.T. N.T. 1,960 

Est, vol: 2563 tots ol 50 tons. Prev. actual 
sain: 1.700. 

Open interest: 15J67 


1475 

IMS 

1.970 

1.V70 

1,975 

1,980 


COCOA 

French francs per 100 ke 
Jwl 
SeP 


N.T. 

N.T. 

1055 

_ 

+1S 

N.T. 

N.T. 

1095 

— 

+10 

N.T. 

NT, 

1000 

1JW 

+16 

N.T. 

N.T. 

1000 

I.T09 

Unch. 

N.T. 

N.T. 

1,100 


+10 

N.T. 

N.T. 

1,120 


+10 

N.T. 

N.T. 

1,135 

— 

+10 


May 
Jui 
Sen 

Est. wl : o totoof 10 tans. Prav. octuol sales: X 
Open intarasi: 80x 


COFFEE 

French francs per 100 kg 

Jul 


N.T. 

N.T. 



1.150 

1,135 

1.120 

1,1X1 

1.1 SO 

N.T. 

N.T. 

1.150 

I.I4S 

N.T. 

N.T. 

1.165 


N.T. 

N.T. 

1.100 

tjio 

N.T. 

N.T. 

r.rw 


N.T. 

N.T. 

1X00 

— 


Jon 
Mar 

May 

Jul ___ 

£»*.• »?»• 7 1014 Stans- Prev. actual sales: la 
open interest: i. 3*0. 

Source: Bourse de Commerce 
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Cans- fatal raknn e imi; tatei enm w. tetjot. 
Pets: taUri wtanre FAX. ten onen M.1DAH. 
S*p n> laeex: 

•ttoi2S*J7lo»- B772CteM: ZBJ0 +8S7 
■Source. CBOE. 


email offerings of eecoribe*. Bs te ti l j 
savicei or icionu a real csuic pobfidss 
m this newspaper are not autbnmed in 
cerm luriaoctloos xs vhiefa tbc httcra#* 
uonai Herald Tribune u dntribuiaj. to- 
chiding the United Stuaal AflJencx snd 
da not catBUtote oflaiop Of WLIIk illCS, 

ravKcs or interest* in ibae jndsibcdanL 
The IniernAtionxl Herald Trfttune (sssbcs 
no respooBhflitywhiisoevrt fanny ntver- 

thements (or aArtinsB of anjr kmd 


LiS-Treasuries 


Jolt II 


DNceuat 
BW Otter 


SmanthbUI 

6-mwtfnhnt 

i-veu-Ma 


60 

696 

723 


6« 

721 


rieM 

642 

721 

726 


new 


BM Otter 

SS-rr. band 100 20/32 too 23 '22 
Source • Solomon Brothers. 


TleW 

7.06 


721 

7.73 

Prev. 

YUd 

7.10 


^^vklaKfe 


Close 


Juh II 


Spot 

Commodities 


Pravlaos 
BM ASk Bid A 

ALUMINUM 
Sterling per metric ton 

Spat 156200 156740 158340 1SB740 

Forward 152100 152240 152840 T 530 00 

COPPER CATHODES (High Grade) 

Start /no per metric tan 
Snot _ 130X00 130X00 134840 115000 

Forward 128600 12B70O 132040 132140 

COPPER CATHODES (Standard) 

Sterling Per metric ton 

Spot 12*540 128X00 131040 132040 

12*000 125040 128040 127040 


Forward 
LEAD 

Sterling Per metric ten 
Spat 37340 37600 38*50 38550 

37340 37600 38540 38640 


Forward 
NICKEL 

Dollars per metric ton 

Soof 1*300 14*00 1*775 1*835 

Forward 14150 1*225 1450Q ijsso 


SILVER 
US. cento per tray ounce 
Snot 691« 67*40 <9440 69740 

70600 70740 70740 71040 


Forward 

ZIMC (High Grade) 

Sterling pgr metric tan 
Sf 0 * 7M40 73340 76640 76840 

31X00 71X00 7*000 74IM 


Forward 
Source: AP. 


DM Futures 
Options 

•YCenrmi fttort- BUM marts, cents per mor* 


July II 


- r. r. - ui ui 


Strike 

Prta_ MAuoSfP let <w« 
UUN marks, cads per work 
9 

» - IN IS ~ 

Z - U7 «7 _ 

5* — UI 044 _ 
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■ - IN 111 - 

Eil total voL: l M2*: 


PeteSehta 


US 
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U 
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Ik 

1J2S 

i.ei 

270 

15/ 


Orilt: Fr L vaL 6J(1 : oaen Im j 6UBS 

Ms: FrL «gL 1,1*81: seen im ; «s*Pt 




July II 

Per Amt Pay 
Usual 


Rt« 


Flrw Chicago 
N.V. State Elc A Gs 
Travelers Corn 


O J7 ft 10-1 9-9 

Q 50 B-IS 7-21 
Q 40 9-10 7-19 
waaaual: m-moathlv: q-awarterlr; x-semL 


anaiw 

Source.- UPt. 





Commodity 
Aluminum, 1b 
Coffee, lb 

Copper electrolytic. Ut 
ron FOB, ton 
Lead, lb 
Printctoth. yd 
Sliver, troy oz 
Steel (billets). Ion 
Steel (scran), ton 
Tin, lb 
Zinc ib 
Source: AP. 
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Central Bankers 
Set Ratio ol 8% 
For Bank Capital 


' S ' 

©A?;-. 


The Associated Press ••••' 

BASEL, Switzerland — Ccrt**^‘ 
bankers from leading indusUi^ ***"! 
tions agreed on Mo rSaythalto^ 5 
in their countries should have espt-- 
tal equal to 8 percent of their assea' ; 

Swiss and British banks, «**“; . 
already have high capital rdp^. 
raems, are expected to benefit ftojj 

the new rules. Banks in France 

Japan generally w31 have to bqo®*; : 
their reserves. 

Central bankers said (he 8 P^' 
cent ratio shouid be achievefl 
each country by the end of 199 X A*. 
least half of a bank's capita ^ 
counted toward the standard 
consist of equity capital and p® - . 
hshed reserves from after-u® -T 5 " 
fained earnings. 

Central bankers from (he Gi®f 
of 10 major industrial countries" - 
Bdpum, West Germany, Fifg; , 


Britain, Iialy. Japan, Canada. , df 

Neiheriands, Sweden and the IVv “ 

ed States — nnrf Rmtvaiaad 

s*. 



The Glohal Newapaper, 


States — and Switzerland 
tended Monday’s meeting . 

The accord “will help. t( t.. 
s^engihen the soundness and s®*. . 
bility of the international bank®®; •. 
system and win remove an ifflpT; .. 
taoi source of competi tivejneq^__- 
ity for banks,** said Kari Otto 
presideni of the West 
iral bank. 
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Our Stuff From Dispueha 

VKVERLY HILLS, California - 
^A&jM/UA Communications Inc. 
jjj^ Mooday that it bad agreed in 
iwifdeto divide the company jjj|A 
ro separate entities. MGM and 
_aed Anias, and seU 25 percent 
of.MdM to Bams Industries Inc. 
for m estimated 5 100 million. 

; The rest of MGM would be of- 
ftffld to .MGM/UA shareholders. 
TricfedaCoip., owned by Kiit 
Kedwrian, has about 82 percent of 


jwrd retiring debt of roughly 
S4O0 1 Bullion in longterm subordi- 
nated debentures. 

After gaining control of Metro- 
tjoldwyn-Mayer nearly two de- 
cadM ago, Mr. Kerkorian split its 
movie division and casino business 
into two separate companies. The 
Him operation had distributed its 
pictures through United Artists Co. 

In 1981. after the debacle at 
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ham Croup Is Selling 
U.S. Cosmetics Subsidiary 
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*^«ndedfi5 

b into the UnnSsJf 
mprovemeni U i oZL 
t-cnual campaign d G#n 

wseaittiobesniJg 
tion of Ronald C 
?uaes will resoMTw 
ie deficits through amk 

£g*l 

Mticii would curb ll^m^ 
on imports will ou bjjjj 
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the trade ddiat 


Ratten 

LONDON — Beecham Group 
PLC, the British pharmaceuticals 
group, said it has agreed to the sale 
of Beediam Cosmetics Inc., its last 
rema ining cosmetic business in the 
United States for £53.8 million 
(S91.6 million). 

The purchaser is a corporation 
organized by the management of 
Beecham Cosmetics Inc., Beecham 

announced 

Beecham Cosmetics Inc, whose 
pjpdncts include the Jovan and Vi- 
wath brands, is to be sold for 

Geras Plans Rights Issue 

Reuters 

PARIS — Cerus SA, the French 
holding company of Carlo de Bene- 
detti, said Monday that it would 
nuke an dght-for-five rights issue 
to raise 3.95 billion francs (S644 
million) in new cash. The 10.4 mil- 
lion new shares will be offered at 
380 francs per share to sharehold- 
ers of record between July 18 and 
Aug. 6. Cerus stock fell 10 francs to 
440 francs a share on the Paris 
Bourse on Monday. 


to Be Split 

United Artists subsequently re- 
acquired a variety of MuM assets, 
including rights to the MGM lion 
trademark and the film and televi- 
sion production operations. 

Barns Industries is held by Burt 
Sugarmon, an entrepreneur, and 
two movie producers, Peter Guber 
and Jon Peters. 

Under the terms of the agree- 

mem, MGM, whose trademark is 

United Artists with a costly flop! ^ seen on 3,600 films, including 
“Heaven's Gate," Mr. Kerkorian “Gone With the Wind," and 'The 

Wizard of Oz," is to remain in the 
Him and television production 
business and retain a stake in the 
distribution operation. 

United Artists would remain in 
the film production business and 
retain its library of about 1.000 
films, which indudes the James 
Bond and "Pink Panther" series. 

Mr. Sugarman. a film producer, 
has become involved in recent 
years in a number of diverse invest- 
ments starting with control of Gi- 
ant Portland Masonry Cement Co. 
of Columbia, South Carolina. He 
bos acquired controlling imerest in 
Barris, a television production 
company. 

Giant recently made a bid for 
Media General Inc., a newspaper 
and television company, but was 
rebuffed. 

The film credits of Mr. Guber 
and Mr. Peters include “The Color 
Purple" and ‘‘The Witches of 
East wick." They recently merged 
their production company with 
Barris. 

By separating the two compa- 
nies, Mr. Kerkorian appears to be 
diminishing the studio's chances of 
becoming a major factor in Holly- 
wood. It no longer owns the valu- 
able MGM library, which Mr. Ker- 
korian sold to Mr. Turner. Under 
the new agreement, MGM also will 
lose the United Artists library. 

Mr. Kerkorian had indicated 
that a number of buyers were look- 
ing at MGM/UA. But few Holly- 
wood executives expected that Mr. 
Kerkorian. who was asking about 
$1.2 billion, or $24 a share, for 
MGM/UA’s 50 million shares out- 
standing, would find a buyer, be- 
cause of the company’s spotty per- 
formance and heavy debt load. 

(NYT, Reuters) 


£37.8 million in cash on completion 
of the agreement, which is expected 
within the next 30 days. The bal- 
ance will be paid with an interest- 
bearing note, due 1998. 

Under the agreement, Beecham 
wiU continue to market Jovan 
products in Britain, West Germany 
and the Middle East as well as 
some other areas. Beecham Cos- 
metics Inc, which last year bad 
sales of about $115 miUion, win 
also continue to make some skin- 
care products sold by other Bee- 
cham units in the United Slates. 

Beecham shares rose 4 pence on 
Monday to 476 pence each. 

Beecham Group said the 
planned disposal of its last U.S. 
cosmetics business followed the 
sale in March 1987 of the group's 
two former U.S. subsidiaries, Ger- 
maine Monieil and Diane von Fur- 
stenberg Cosmetics. 

Beecham said it would concen- 
trate its U.S. activities in the phar- 
maceuticals, over-the-counter med- 
icines and toiletry businesses. Its 
cosmetics interests in Britain and in 
other countries would be unaffect- 
ed by the U.S. sale, it added. 


S £3! PULLBACK: U.S. Banks Changing Focus in London 
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JCootinaed boat lust finance page) 
Me part of many senior executives 
to get carried away with cutbacks 
because they fear such cuts could 
permanently damage a firm's com- 
petitive position. 

.“You can’t be on the periphery 
of a business,” said Charles 
McVeigh 3d, managing director of 
Salomon Brothers International 
Ltd. in London. "That is a pre- 
scription for disaster." 

This reasoning rests on the cru- 
cial assumption that the sharp f&jl- 
offtfi* trfidfiig~ aHd"thc return of 
investors to their home markets af- 
ter the October collapse are uanpo- 
rary phenomena. Most outride an- 
alysts agreed with the bankers’ 
reasoning. 

“I don’t see the events of the past 
year bringing a sea change for these 


firms internationally," said Samuel 
Hayes 3d, professor of investment 
banking at the Harvard Business 
SchooL “They were enormously 
overextended, having grown in- 
credibly in London. So there was a 
lot of fai there — and there’s more 
left toga" 

“Bat,” be added, “the forces of 
technology, deregulation and the 
internationalization of business 
generally that drove them overseas 
initially remain in place." 

StiD, the big American invest- 
ment banking houses have unques- 


ization trend abruptly resumes, the 
dominant role of the U.S. dollar in 
international finance appears to be 
ova and the United States is likely 
to remain a debtor nation for years 
to come. 

Both trends have dear implica- 
tions for the major investment 
banking bouses. 

"The U.S. firms will not have as 
trig an investor base to tap as the 
Japanese, West Germans and 
Swiss,” said Lowell Bryan, aprind- 
pal for the consulting firm McKin- 
scy & Co. 

“Bnt the strength of the Amen- 


tionabty entered an era _ of more. ^ investment banks is the know- 


limited resources, in which man- 
agement dolls and charting longer- 


how and financial engineering 
drills of their people. So they will 


term strategies wiH play a far great- h^vr. to focus more on value-added 
er role than was the case in the days requiring specialized skills 

before the collapse. and not on commodity-type prod- 

In the future, even if the global- ucts in the capital markets.” 


Goldman, Sachs: Carving a Niche in London 

we w York Tima Service writers. But today, others seem to Goldman, Sachs is involved ii 
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LONDON — Like other big 
American investment firms, Gold- 
man, Sachs & Co. has found that 
intense competition has diminished 
the alhire that the London’s “Big 
Bang” of stock and bond deregula- 
tion heralded. 

But Goldman has been quicker 
than. most to iecognize this. More 
than year ago, the firm decided it 
would not bid so aggressively to 
win Eurobond underwritings, con- 
centrating more on profitability 
than league-table rankings in tire 
increasingly crowded Euromarkets. 

By adjusting its strategy the firm 
now bolds a leading position in 
such fee-earning businesses as 
mergers and acquisitions, property 
finance and underwriting interna- 
tional equity issues. 

Goldman did not puD out of the 
Ipobond market, but it redirected 
efforts somewhat to strengthen 


be moving in the same direction. 

“A lot of our competitors were 
putting their drips on the Euro- 
bond business,” explained Robert 
Conway, managing director in 
charge of the Goldman Sachs office 
in London. “But buying market 
share in the Euromarkets is not the 
way you build relationships. And 
we want to be in a position where 
we are offering clients something 
other than our balance sheet.” 
Goldman, Sachs’ London unit. 


the largest takeover battle in the 
second quarter, representing 
Rowutree PLC, the British candy 
maker, which was the taiget of 
competing $4 billion-plus bids 
from two Swiss concerns, Nestte 
SA and Jacobs Suchard AG. It is 
sure to retain the Na 1 ranking 
through the first half. The struggle 
was eventually won by Nestle. 

In Europe, there are two other $4 
billion-phis mergers pending in 
which Goldman is an adviser. Both 


to be sure, did expand too rapidly, • ^ agreed transactions, one be- 
in retrospect, and it has been forced tween the Spanish banks Banes to 
to cut back. It grew from 140 peo- Banco Central, the other a 
pie four years ago to a peak of 800 merger of the Italian chemical op- 
pepple earlier this year, which has canons 0 f Montedison SpA and 
since been trimmed to 730. Eme Nazi on ale Tdrocarbun. 

The mergers and acquisition jraped tat0 ^ 


f I- -fed b* 



field is its roost clear-cut success in 
more profitable, fee-earning activi- 
ties. In the first quarter, Goldman, 

Sachs was the adviser on British 

j® etxons wmewiuu — r takeovers valued at $5.85 billion, . -—jj , 11 ^ ta comnete 

its sales and trading in debt secun- placing it ahead of Morgan Gren- 

feu Group PLC as the top-ranked successniliy ra imnsn mergers. 

takeover adviser. 


national merger business early and, 
by 1983, had decided that defense 
tactics and corporate valuation 
techniques developed in the United 




ties deno minat ed in nondollar cur- 
rencies such as French francs and 
Deutsche marks. 

the time, Goldman, Sachs was 
fly critic ized by some rivals 
and within in the trade press for ns 
of a gg ression and a strategy 
would make it a second-dass 
among Eurobond under- 


— STEVE LOHR 
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CAISSE CENTRALE DE 
COOPERATION 
economique 

US$50,000,000.- 
F bating Rate Notes - 
1978/1990 

Unconditionally 

guaranteed by the 
Frenc h State 

- Bomiholden are h«gV in- 
formed that CAISSECEN" 
trale DE COOPERATION 
ECONOMIQUE will redeem. 
at par, all the notes on tne 
above issue on August 16th, 

m 

The notes will be 

reimbursed, coupon No 21 
and subsequent attached ai 
the following banks: 

- Bankers Trust Company 
New York 

- Banque Bruxelles 
Lambert SA. - Bruxejtes 

- Banque Nationale de Pans 
Parts 

- Commerzbank AWenv 

- Crridft Suisse - ZOncn 
I The FlscaL Agent 
CREDIT LYONNAIS 

LUXEMBOURG 


G.T. INVESTMENT FUND 

StCAV 

2, Bo ul eva r d Royal, 

L - 2953 Luxembourg 
R.C. I nwwKn mg B - 7443 

NOTICE to shareholders 

Ai the Extraordinaire General Meeting and at the Ann ual Gen eral Meeting 

held ou June 17, 1988 the shareholdcra of G.T. INVESTMENT FUND 

approved the following: 

1. The amendment o! the Artkfoe of Incorporetfoa in order lo 
satisfy the reqnireoenU of the lew of March 30, 1988; 

2 . Hie coirvenioB of the Company Into ■ “SodW flnvutiafr 
rnent a Capital VarUble”; 

3. The esrtenaion of the dnretwn of the Compmty to w unlimited 

of each dure in the two existing series <wWi 
respectively, coupon nnmbern 21-27 or no conpw mttadied) 
[ntothrw slures of equal valnet each epMt to take eflert from 
the dose of badness in Luxembourg on July 28 , 1988; 
Shareholders who wish to exchange their dd certificates for 
certificates are advised that tte old certificates must be 
presented to the banks listed befow before August SO, 1988. 
After this dale, old certificates will no longer be accepted for 

s. USJ0.033 

share to registered shareholders at the dose of bosmees of 
Inlv 27, 1988 and to bearer shareholders against presenta- 
tion of coupon no. 1 of the new share certificates. 

Share certificates rod coupon m. I should be tendered to the following 

banks: 

.Banque Internationale 1 Lux e mb ourg, 

2 , Boulevard Royal, L - 2953 Lmwmhourg; 

D - 8000 Moeochen. 

Credit Industrie! el Commercial, 

66, Rue de la Vietoire, F - 75009 Paris; 

Banea ddU Svraera lullana, 

X Via M. Magattl, CB - 6900 Lugano; 

THE BOARD OF DIRECTORS 



Militant Hsuoo'Ram 

Daiwa Securities workers use a game computer to demonstrate their firm's home trading service. 

Japanese Brokers Lure Investors On-Line 


Reuters 

TOKYO — Japanese securities houses are hop- 
ing that computers used by children for video 
games will entice adults to play at stock trading 
and thus help the firms maintain their income if 
fixed commissions are scrapped. 

Many Japanese brokerage houses already pro- 
vide home trading services 'through persona] com- 
puters. but these are aimed mainly at institutional 
investors and huge clients because of the high cost 
and complexity of such machines, analysis said. 

The four leading firms, however, now plan to 
offer these services to the 12 million or 13 million 
households that own game computers. 

Daiwa Securities Co. is set to offer trading 
through family computers beginning this week, 
and Nomura Securities Co. plans for its service to 
begin later in the month. The two companies 
would follow Yamaichi Securities Co M which in- 
troduced such a service last year. 

Nikko Securities Co. also plans a service but has 
not decided on details yet, a spokesman said. 

Japanese securities houses nave enjoyed boom- 
ing profits because of active portfolio management 
by companies, but they are now paying more 
attention to individuals, partly to prepare for the 
possibility of market reform. 

“The liberalization of commissions in Japan is 
inevitable, and one key to survival is acquiring as 


many retail customers as possible," a securities 
house executive said. 

Yamaichi introduced Sun-Line F. its home ser- 
vice. in July 1987. In March of this year, it offered 
Sun-Line F-Il, an upgraded version. The system 
leu clienu place buy and sell orders and provides 
data such as current stock prices, market news and 
analyses, by using a 10-key keyboard. 

“There was a need for a cheap and easy-lo- 
understand computer trading system. Computer 
experts aren't necessarily stock investors, and in- 
vestors aren't necessarily computer experts," said 
Miuuharu Suzuki, deputy general manager of Ya- 
maichi 's securities information section. 

To use the service, an investor needs a game 
computer, which sells for less than 10,000 yen 
<575), an adaptor to connect the computer to a 
telephone and an integrated circuit card at a com- 
bined cost of around 20.000 yen. Information is 
displayed on a television. 

Daiwa bad initially hoped to get 100,000 cus- 
tomers for its home trading service within two 
years, but had this many orders just two weeks 
after it began demonstrations on June 9, said 
Takayuki Nakajima, general manager of the film’s 
investment information services department. 

Daiwa Securities wiU charge 12,000 yen a year 
for the service, and Nomura plans a similar charge, 
compared with Yamaichi’s 30.000 yen. 


Reed Seeks £620 Million 
For a Management Buyout 

Compiled tv Our Suff Fnm Dispanha London brokerage; said that as a 
LONDON — Reed Imemaiion- publisher, "the company should 
al PLC, the British paper, packag- have commanded a higher share* 
ing and publishing group, said price rating than it had been. Now 
Monday that its planned sale of it will have a strong net cosh posi- 
British and European manufacrur- lion to make a series of acquisitions 
ing units to management will be for in publishing" 
nearly £620 million (SI ,06 billion). She said leveraged buyouts, of 
The plan was. first announced in which Reed's is among tin biggest 
May. The sale is the final step in seen in Britain, had been gathering 
divesting its manufacturing activi- pace before the October stock mar- 
ties to concentrate on publishing kei slump. "Tm not sure we will see 
and the information business, Reed many more, but if we do, the num- 


said in a statement 

Reed, which owns the Cahners 
and I PC groups of business maga- 
zines, said in May that it would get 
out of the paper-making business, 
selling the manufacturing subsid- 
iaries along with a 400,000 metric 
ton-a-year newsprint plant in the 
r~amiHi.ni province of Quebec. 

The sale of the Quebec plant to 

Daisbowa Paper Manufacturing 
Co. of Japan, was announced in 
June, for 631 million Canadian dol- 
lars (S521 milli on at the current 
exchange rate). 

Of the purchase price for the 
British and European manufactur- 
ing businesses, £6)0 million will be 
paid in cash by Reedpack Ltd., a 
company formed by the senior 
managers of the units, on comple- 
tion. About £8 million has already 
been realized from associated 
transactions, Reed said. 

The businesses being sold com- 
prise the Reed Manufacturing 
Group, which is involved mainly in 
paper, packaging and wholesaling 
office supplies. The £610 million 
price includes the settlement of in- 
ter-group loans, Reed said. 

Angela Bawlree, publishing ana- 
lyst with S.G. Warburg & Co., a 


ber will be Tar less than what one 
would expect to see in the United 
States," she added. 

Reed Manufacturing had trad- 
ing profit of £623 million on exter- 
nal sales of £708 million in the year 
ended March 31. and net assets at 
that date of £194 million. 

As part of the deal. Reed will 
hold shares convertible into 10 per- 
cent of the capital of Reedpack. 
should the company be floated or 
sold. It will subscribe for 60 million 
Reedpack preference shares on 
completion. 

"In the majority of our product 
ranges." said Peter Williams of 
Reed Manufacturing, in a state- 
ment. “Reedpack has market lead- 
ership in the U.K.. particularly in 
the areas of corrugated packaging, 
carton manufacture, plastic pack- 
aging and waste-based paper prod- 
ucts." Mr. Williams is leading the 
institutionally backed buyouL 

Reedpack takes in Reed Paper 
and Board U.K. Ltd., one of Bri- 
tian's largest producers of paper 
and board, and the De Hoop paper 
division, a major paper maker in 
the Netherlands, a Reed spokes- 
woman said. I Reuters. JHT) 


Chemical Bank 
Home Loans 

Special Terms for UK Mortgages 
ie 100% mortgages for expatriates 
* highly competitive rates 
Phone our mortgage consultants on 01-3K0 -101!) 5214 
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Highlights from the Consolidated Balance Sheet as of December 31,1987 

Assets 

(in DM million) 

Liabilities 

(fn DM million) 

Cash 

437.1 

Due to banks 

37,840.9 

Bills 

251.1 

Other creditors 

20,998.7 

Due from banks 

48,120.7 

Bonds issued 

50,595.7 

Treasury bills and other securities 

7,030.7 

Loans on a trust basis at third-party risk 

13,268.7 

Due from customers 

58,574.4 

Provisions 

985.5 



Profit participation rights 

50.0 

Loans on a trust basis at third-party risk 

13,268.7 

Nominal capital 

950.0 

Participations 

511.1 

Revenue reserves 

1,866.0 

Land and buildings 

599.4 

Profit available for distribution 

66.5 

Other assets 

2,528.6 

Other liabilities 

4,699.8 

Total 

131,321.8 

Total 

131,321.8 


••■‘Gbhsoliclated Balance Sheet Total rises 82% 
’ to DM 131.3 billion ' 

* Lending volume' increases to DM 81.2 billion 
i" . Issued bonds surpass DM 50 billion 
r interest surplus exceeds DM 1 billion 
» Equity- grow to DM 2.9 billion 
ft- ■Solid .contributions to growth and profitability 
• from London, New York, Singapore, and 
; Luxembourg 

ft Leading in introductions of international 
..-stocks to OTC market 
ft Own issues rated AAA and Aaa 
•--■Good start in 1988 


y Bayerische Landesbank 

* Advanced Banking - Bavarian Style 


riffid Office BriennerSlr. 20, 8000 Munched 2, Tel.: 189)21 71-Ol.Tefca: 5286 270, Telefax: 189) 21 71-35 79.Branchas: U»don r TeL:726^022;New Ybrit, Td.;310-9800: Singapore.!*: 222W25. 
Subskfety. Bayerische Landesbank International SA. Luxembourg. M: 475911-1. Representative Offices: Toronto, M: 862-8S4Q; Vienna. Tel, 5353141: Johannesburg. M: 838/168. 
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lA\h DIVESTITURE OF SELECTED STATE-OWNED 

ENTERPRISES IN GHANA 

INVITATION TO INTERESTED INVESTORS 

PREAMBLE: 

Ghana presonBy has no less lhan 181 State-owned Enterprises (SOEej which are either whody State-owned, or in which Government hokts majority 
shares. In addition, there are 54 enterprises in which government is a minority shareholder. 

Almost each one of these enterprises is in need of recapitalisation and rehabilitation in order to achieve improved viabflity. To undertake the refunding 
of ad these enterprises alone, in the face of the many other competing demands, the government wffl have to resort to additional large scale external 
borrowing. This will obviously worsen the national debt situation and introduce additional hardship on the people. 

To avert this situation the government has decided to mobilise available non-governmental resources for this purpose by inviting Interested legal entities 
with the means to JOIN It in operating these enterprises. The invitation for EQUITY PARTICIPATION constitutes the government's DIVESTITURE 
PROGRAMME. 

Through the participation scheme, the Government hopes to mobilise resources to strengthen the SOEs selected for ttie programme while we disburse 
budgetary resources to support the many strategic State-owned enterprises, which government wishes to continue to own wholly. 

Adequate safeguards have been designed to maintain the interests of the nation, the enterprises themselves, and their workforces under the 
programme. 

ENTERPRISES FOR DIVESTITURE 

The under-listed SOEs have been selected for the first phase of the programme: - 


NAME OF ENTERPRISE BUSINESS NAME OF ENTERPRISE BUSINESS 

1 . Stale Fishing Corporation Fishing, Cold Storage 1 7. Kwahu Dairy Farms Cattle ranching, dairy products 

2. Ghana Sugar Estates Ltd. Sugar, distilled spirit 18. Qhamot Textiles Textiles 

3. Farms in the Stale Farms Corporation Agriculture 19. Gavs Farms Food crop farming 

Group 20. Ghamot Motor Engineering Co. Ltd. Vehicle assembling 

4. Food Production Corporation Food Crap Fanning 21. GAE and Associates Import, export 

5. Bast Fibre Dev. Board Bast fibre production 22. GIHOC Mosquito CoS Mosquito repellent 

6. Some hotels in the Stale Hotels Group Hotel, catenng 23. GIHOC Vegetable OH Mills Co. Lid. Vegetable oil 

7. Tema Shipyard and Drydock Corp- Shipbuilding, drydocking 24. GIHOC Nzema OH Mills Co. Ltd. Vegetable oil 

8. Two Worlds Manufacturing Co. Paints, surface coatings 25. GIHOC Motors and Machine Shop Ltd. Fabrication of machine parts 

9. Neopian (Gh) Ltd. Coach building 26. GIHOC Paper Products and Printing Printing, paper products 

1 0. Willowtorook (Gh) Lid. Buses/coaches assembling Co. Lid. 

11. Victory Industries Artificial leather 27. Overseas Knitwear Fabric LJd. Textiles 

12. Ghamot Enterprises Ltd. Timber 28. Famekwa Trading Co. Ltd. Distibuttve trade 

13. NIC Soaps and Detergents Soaps, deiergenls 29. Mmattico Limited Metal Forming 

14. NIC Metal Fabrication Metal fabrication 30. IX Steel (Gh) Ltd. Steel structural fabrication 

15. NIC Farms Agra Industries 31 . labadi Pleasure Beach Complex Hotel, catering 

16. GEA Packaging Packaging 32. State Companies in the Mining sector Mmmg (gold, efiamond, bauxite 

manganese etc). 

Consideration may also be given to applications to participate in other SOEs. which are not in the strategic bracket provided that such 
applications provided for improved operation and viability of the enterprises concerned. List of SOEs in the strategic Group is kept 
at the Divestiture Implementation Committee Secretariat. 

MANAGEMENT OP THE DIVESTITURE PROGRAMME 

The government has appointed a 12 member Divestiture Implementation Committee to manage the programme. In addition 
to representatives of relevant Ministries and other government organisations, the Divestiture Implementation Committee has 
representatives from the TUC and the CDR. 

The Divestiture Implementation Committee will receive all applications from prospective investors and negotiate terms for 
the final consideration of the PNDC. 

The Secretariat of the Divestiture Implementation Committee is located at the offices of the State Enterprises Commission 
at the North Kaneshie Industrial Area. Applications, enquiries, etc. should be addressed to> 

Tfte Chairman Divestiture Implementation Committee (DfC) c/o State Enterprises Commission P.O. Box IHL393 Accra. 

Telephone: 021-229957/220883 Telex 2531 SEC GH 


BUSINESS 
Fishing, Cold Storage 
Sugar, distilled spirit 
Agriculture 

Food Crop Farming 
Bast fibre production 
Hotel, catenng 
Shipbuilding, drydocking 
Paints, surface coatings 
Coach building 
Buses/coaches assembling 
Artificial feather 
Timber 

Soaps, deiergenls 
Metal fabrication 
Agra Industries 
Packaging 


NAME OF ENTERPRISE 

1 7. Kwahu Dairy Farms 

18. Qhamot Textiles 

19. Gavs Farms 

20. Ghamot Motor Engineering Co. Ltd. 

21 . GAE and Associates 

22. GIHOC Mosquito Cofl 

23. GIHOC Vegetable OH Mills Co. Ltd. 

24. GIHOC N 2 ema OH Mills Co. Lid. 

25. GIHOC Motors and Machine Shop ltd. 

26. GIHOC Paper Products and Printing 
Co. Lid. 

27. Overseas Knitwear Fabric Ltd. 

28. Famekwa Trading Co. Ltd. 

29. Metadico Limited 
30. 01 Steel (Gh) Ltd. 

31 . Labadi Pleasure Beach Complex 

32. State Companies in the Mining sector 


The Divestiture Implementation Committee has begun 
preparing detailed dossiers and prospectuses on all SOEs 
scheduled for divestiture, indicating their assets and liabilities, 
balance sheets, etc. 

Where, because of the extent of work involved, the prospectus 
of a particular enterprise may not yet be ready, applicants can 
stiU indicate their interest pending the availability of full details. 
Applicants can also request a letter of authorisation from the 
Divestiture Implementation Committee to inspect an enterprise 
in which they are interested. 

MODE OF APPLICATION 

Applicants will be required to furnish among others the 
following information 

a) Name of particular SOE in which applicant is interested; 

b) Full details of applicant, including operational, financial and 
other supportive reference of good standing preferably by a 
Bank or an Insurance Organisation. 

c) Proposed programme of rehabilitation of the enterprise; 

d) Financial proposals (or the applicant’s contribution towards 
mobilisation of working capital and resources for rehabilitation. 
These are to be backed by evidence of ability to perform; 

e) Exact role the prospective investor intends to play in the 
enterprise with sufficient evidence of ability to perform this role 

efficiently. 

NB: Detailed Application Forms are obtainable at the DIC 
Secretariat 


NEGOTIATION PROCEDURES 

a) The Divestiture Implementation Committee will study 
investment applications with representatives of the appropriate 
sector Ministry in the first instance. 

b) Labour relations negotiations will ensure that the divestiture 
package incorporates provisions which safeguard the rights of 
the labour foroe in the enterprise. 

c) The Divestiture Implementation Committee will submit its 
recommendations tor the approval of the PNDC. 

INVESTMENT CONCESSIONS 

Investment proposals which meet the criteria set out in the 
Investment Code. PNDC Law 1 16. will be allowed to benefit 
from tax and other concessions available in the code. 


nv « «- 

Where there are several competing applications in respect of 
a particular enterprise, advance notice of a dosing date for the 
acceptance of further applications will be given by public 
announcement 


ISSUED BY 

THE DIVESTITURE IMPLEMENTATION COMMITTEE 
OF THE GOVERNMENT OF GHANA 


French Company 




Now in the 7988 completefy revised and 
updated edition, dmost 200 pages of indispensable 
information in Engfeh on a selection of 85 of the 
most important French companies, as well as basic 
fads on other major firms. Indudes information on 
the French economy and major sectors of activity, an 
introduction to the Paris Bourse, and a bilingual 
dictionary of French financial terms. 

Each profile indudes detailed information 
on: head office, management, major activities, number 
of employees, sales breakdown, company 
background, shareholders, principal French subsidiaries 
and holdings, foreign holdings and activities, 
exports, research and innovation, 1982-1986 financial 
performance, 1987 financial highlights, and 
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7987/1988 important developments, strategies and trends. 

Indispensable for corporate, government 
and banking executives, institutional investors, industrial 
purchasers and other decision-makers who should 
be more fully informed on major French companies. 
French Company Handbook 1988 is being sent to 
8,000 selected business and financial leaders in the 
United States, Japan, Southeast Asia, China, the 
Middle East and Western Europe. 

Other interested parties may purchase the 
Handbook at $59.50 per copy, including postage in 
Europe. Three or more copies, 20% reduction. 

Outside Europe, please add postal charges for each 
copy. Middle Bast, $4; Asia, Africa, North and 
South America, $7. 

zicnilOcas^enbmic- 

French Company Handbook 1988 

Published by 

International Business Development 
with the 

International Herald Tribune 
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CURRENCY MARKETS 

DOLLAR: l/.s. Unit Shrugs Off Central Bank Sales 


(Coofioaed from finrt fiiumce page) 
die rally," said a US. bank dealer 
-BottlK market seems lobe getting 

a bit cocky abooi pudang dw dol- 


London Dollar Hates 


^ Dealers noted that much of the 

^ latest phase of demand for ihedoI> 

- lar seemed to cook frera commer- 
cial sources rather than from spec- 
ulative currency trading, as 
corporate interests started to adjust 
long-standing bearish positions. 

“Flows may be changing direc- 
tion on a strategic view of the mar- 
ket,^ said David Deakin, senior 
foreign exchange manager with 
EBC Amro Bank in London. 

The market should have a much 
eftarer idea about the reasons for 

- the dollar’s recent rise and its fu- 
ture direction after th*< week's hec- 
tic schedule of events, dealere said. 
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Apart from Friday’s U.S. trade 
data, they wiB be paying close at- 
tention to the June Japanese trade 
fignres to be released Tuesday; the 
testimony by the Federal Reserve 
Board chairman, Alan Greenspan, 
before Congress on Wednesday; 
and the Bundesbank's council 
meeting Thursday. 

Separately, in Basel, senior Euro- 
pean monetary officials said Mon- 
day that U.S. officials are happier 


about the dollar's recent rise than 
are European central bankers. 

“The U.S. is very happy with 
present developments because U.S 
inflation is not going up," one offi- 
cial told reporters on emerging 
from a meeting of Group of 10 
central bank governors at the 
Swiss-based Bank for International 
Settlements. 

Asked 3 there was a difference of 
opinion between European central 
banks and the United States on the 
dollar, another official said; “There 
is a different perception, not on 
policy but more on the priority of 
concerns." 

The second official said Japan 
tended to side with the United 
Slates on the matter. Both officials 
spoke on condition that they not be 
named. (Reuiers, UPf) 


Feldstein Sees Dollar Drop 

Agemr Fnmce-Pmse 

TOKYO — Martin S. Feldstein, chairman of President Ronald 
Reagan’s Council of Economic Advisers from 1982 to 1984. said 
Monday (hat the dollar needed to fall at least 25 percent against the 
yen to restore a balance in inflation rates between the two countries. 

Mr. Feldstein said at an annual meeting of business leaders from 
Japan and the United States that the dollar needed to drop to 100 
yen within one to three years, the Jiji press service reported. 

Wholesale prices in the United States are rising at an annual rate 
of 6 percent, Mr. Feldstein said, while those in Japan are falling. 

“The dollar should depreciate at least about 10 percent against the 
yen in order to fill the current gap between the inflation rates in the 
two countries," he said. 

The dollar, fueled by the release Friday of unexpectedly strong 
employment figures in the United States, closed at 133.60 in Tokyo 
on Monday, up from 132-50- 

“I think American and Japanese businessmen, as well as our 
governments, should be basing their plans and policies on the 
premise that the dollar will continue to decline in the months and 
years ahead," be added. 


August Rise Seen for Japanese Prime Rate 


Reuters 

TOKYO — Japan's three long- 
term credit banks are likely to raise 
tbdr prime rates to 5.7 percent in 
August from the current 5.5 per- 
cent, officials at the banks said 
Monday. 

But they could lift the rate to 5.8 
peroem. or higher, if the yen bond 
market falls enough in the next two 
weeks, the officials said. 

The rise will reflect increases in 
domestic long-term interest rates 
since late June, which have resulted 
from the yen's sharp decline 
against the dollar. 

A derision on raising rates could 
be left until as late as July 25. the 
officials said. 


Such a rise would be the first 
since October 1987, when the rate 
was raised to 5 J percent from 5 2 
percent. 

The three long-term credit banks 
are Industrial Bonk of Japan Ltd.. 
Long-Term Credit Bank of Japan 
Ltd. and Nippon Credit Bank Ltd. 

Their exclusive right to issue de- 
bentures with maturities as long as 
five years allows them to borrow 
more cheaply than other Japanese 
banks, enabling them to act as 
wholesale banks. 

The 4.8 percent, five-year deben- 
tures issued by the banks from last 
October to January are currently 
train* near par. white their 4.6 


percent debentures issued in July 
are yielding around 5 percent, for a 
price of around 98.50, bond dealers 
said. 

The long-term prime rate is cus- 
tomarily set 0.9 of a point above the 
coupon" rate on Five-year deben- 
tures issued the same month. 

“The coupon in August could 
thus be 02 to 0.4 of a point higher, 
but the banks and the Finance 
Ministry would rather have the 
small est rise possible " said a deal- 
er at a Tokyo brokerage. 

The 4.S percent yield is probably 
a more reliable benchmark than 5 
percent on which to calculate the 
new prime rate, dealers said. 


Saudi Arabia Makes ThirdBond Offering 


KAlCi! Bundesbank Expected to Boost Interest Costs to Counter West German Inflation 

(Continued from first fin an c e page) Frankfurt, up from 4.45 percent mem to pulling the nation's money and Japan on exchange rates is far- Mav. which are scheduled 


really looking at economic funda- 
mentals right now. It is do mina ted 
by the feeling that the Reagan ad- 
ministration is trying to keep the 
dollar strong until after the presi- 
dential election in November." 

Hermann Remsperger, an econ- 
omist with Berliner Handels- und 
Frankfurter Bank AG, said; "Since 
the Bundesbank said it based its 
interest rate increases of two weeks 
ago largely on exchange rate devel- 
opments, I think the market specu- 
lation on a further increase is well 
founded." 

e also noted the dose depen- 
between the call money and 
ard rates. The call money 
rate, the interest rate at which 
banks borrow funds overnight 
from one another, was quoted at 
4.50-4.60 percent Monday in 


Frankfurt, up from 4.45 percent 
Friday. 

West Germany previously boost- 
ed its key interest rates on June 30, 
when toe Bundesbank raised its 
discount rate to 3 percent from a 
post-war low of 25 percent and 
lifted the rate on its securities-re- 
porchase operations to 3.75 percen i 
from 3.5 percent. The Lombard 
rate was left unchanged. 

The discount rate is the rate 
charged on bank's medium-term 
borrowings from the central bank 
against securities as collateral. 

Those moves signaled the 
Bundesbank's commitment to sup- 
porting the mark, limiting the dol- 
lar's rise and slowing the flow of 
capital out of West Germany to 
nations with higher interest rates. 

They also showed the West Ger- 
man central bank’s traditional con- 
cern with inflation, and its commit- 


ment to pulling the nation's money 
supply, currently growing at 7.5 
percent annually, back into its tar- 
get range of 3 to 6 percent growth 
in 1988. 

Although capital outflows arc 
leveling off, the dollar has re- 
mained strong, boosted by a siring 
of favorable U.S. economic statis- 
tics which prompted speculation 
that the U.S- Fed will raise interest 
rales to cool growth and inflation- 
ary pressure. 

The dollar has also benefited 
from rumors of a secret U.S. -Japa- 
nese accord allowing it to rise 
ahead of the U5. presidential elec- 
tions in November. 

But economists said that after 
factoring in inflation, real interest- 
rate differentials have narrowed 
considerably in recent weeks and 
that the idea of a secret, bilateral 
accord between the United Slates 


and Japan on exchange rates is far- 
fetched. 

Satoshi Sumita. the Bank of Ja- 
pan governor, is expected to voice 
his concern about the rising dollar's 
effect on the international econom- 
ic adjustment process at the month- 
ly meeting of central bank presi- 
dents at the Bank for International 
Settlements in BaseL 

According to press reports. Mr. 
Sumita will suggest more forceful 
joint intervention by the central 
banks as well as interest-rate in- 
creases in some nations. 

The markets will also watch Alan 
Greenspan, chairman of the Feder- 
al Reserve Board, in bis testimony 
to a congressional committee, 
scheduled for Wednesday, seeking 
clues to Fed intentions, dealers 
said. 

Another key factor will be the 
U.S monthly trade figures for 


May, which are scheduled for re- 
lease Friday. Dealers said they ex- 
pected the seasonally adjusted 
trade deficit to widen to SI 1.5 bil- 
lion from S9.89 billion in ApriL 

Although the market remains 
solidly bullish on the dollar, joint 
intervention could be effective in 
limiting further gains if the volume 
is large enough, dealers said. 

Norbert Vowinckel, an econo- 
mist with flank in Liechtenstein 
(Frankfurt) GmbH, said in his lat- 
est market comment that the im- 
provement in the U.S. trade bal- 
ance so far this year may have 
resulted in "exaggerated conclu- 
sions about the dollar's strength." 

The central banks have yet to 
intervene heavily to dampen the 
dollar's rise, despie the Group of 
Seven’s agreement on dollar stabili- 
zation. Mr. Vowinckel noted. 


Reuters 

MANAMA. Bahrain — Saudi 
Arabia has made its third bond 
offering in a month onto money 
markets unsettled by rising dollar 
interest rates and uncertain oil 
prices. 

The Saudi Arabian Monetary 
Agency, in a telex, offered Saudi 
banks 15 billion riyals <5400 mil- 
lion) of government development 
bonds in one- to five-year maturi- 
ties. 

The offering came amid specula- 
tion among bankers that the gov- 
ernment, hit recently by falling oil 
revenues and a dollar firming on 
international exchanges, would 
soon devalue the riyal. 

A devaluation would increase ri- 
yal earnings from oil exports, since 
most government oil revenue is re- 
ceived in dollars. 

Saudi devaluations have in the 
past come on Sundays. Bui on Sun- 
day of this week. Saudi Arabia dis- 
missed suggestions that it might 
devalue its currency. 

Finance Minister Mohammed 


All Abal-Khail said: “This possi- 
bility is not likely at alL" 

The bond program, the First ma- 
jor Saudi government borrowing in 
25 years, was introduced to help 
bridge an expected 35.9 billion ri- 
yal budget deficit 

Bankers said they expected a 
weak response to the weekend of- 
fering. 

They said it seemed clear that the 
Saudi monetary agency had fallen 
into a pattern of a 1.5 billion riyal 
bond issue every two weeks, with 
yields closely following those for 
U.S. Treasury notes. 

They calculated earnings on Sat- 
urday's bonds at 025 to 0.5 per- 
centage point above those for Trea- 
sury notes. 

The bond yields ranged from 
8.05 percent for one-year maturi- 
ties to 8.55 percent tor two years, 
8.75 percent for three years. 8.95 
percent for four years and 9.15 per- 
cent for five years. 

Bankers estimated that just un- 
der 1 billion riyals had been taken 


up on the first bond offering on 
June II. 

“Interest in the second was less 
than the first, and I suspect the 
third will be even less,” said one 
banker. 

“The bonds came in a period of 
international uncertainty. People 
don't know what will happen to the 
dollar," he added. 

Bankers said that if the dollar 
continued to rise, the Saudis would 
be increasingly tempted to devalue. 

The riyal has stood at 3.75 to the 
dollar since June 1986. 

Similarly, if oil prices continued 
to slide, the Saudi government 
would be forced to look for ways to 
fund the widening budget gap. 

Although Saudi authorities have 
shown willingness to allow a sec- 
ondary market in the bonds to 
emerge, bankers say it is still not 
dear what shape it will take. 

"With the lack of finishing 
touches and the mystery in interna- 
tional markets, how can you man- 
age your interest rate risk?" asked 
one banker. 
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PEANUTS 


r (jJHAT WOULD YOUR 
FANTASY TEAM 0E. 
t CHARUE BROWN ?> 


A TEAM THAT DOESN T 
HAVE YOU ON IT J 


I 5M0ULD NEVER ASK 
QUESTIONS LIKE THAT, 






r 


BLOND IE 

I l ANOTHER EGS.OGAH? 


| A PEW WORE SUCSS 

L^ll^BACCW ? 

PcouRseTSsRl)^ 


ACROSS 
1 Unattractive 
feature 

5 “These studies 

are to the 

young..."- 

Cicero 

]0 Octagonalsign 

14 Roman road 

15 Timid one 

16 Meerschaum 

17 Item in a 
certain parlor 

18 Phrase from 
“Robert’s 
Rules" 

20 Suggests 

22 Dorothy, to 
Em 

23 Palters 

*24 Post for a 

ship's line 

26 The Scourge of 
God 

29 Profits 

33 Danke. in 
Dijon 

34 Price for poker 

35 Wine 1 . Comb. 
form 

36 nutshell 

37 With 28 Down, 
business 
association 

40 Hilo floral 
arrangement 

41 Gently bob 

42 One 

43 Falters 

45 Chests of 

drawers 


47 Give 

48 Raison d* 

49 Niblick, e.g. 

50 Use a rapier 
53 Away from the 

mouth 

57 Veto's fate, 
sometimes 

60 Sitarist 
Shankar 

61 Originate 

62 Kind of drum 

63 Faucet 
problem 

64 Keyhole 

65 Markets 

66 Vail gear 


DOWN 

1 Handful of 
straw 

2 Suffix with 
comment 

3 Decorator’s 
verb 

4 Barter 

5 One-celled 
protozoan 

6 Turns, as milk 

7 Places 

8 0rg.forG.L's 

9 N.F.L. official 

10 Elf 

11 This might be 
red 

12 Kuwait, Qatar, 
etc. 

13 Le Noel 

19 Up for debate, 

as a bill 


7n2J%fS 

21 Legislative 
tactic 

24 Sergeant 
Pepper’s 
group 

25 Analogy-test 
words 

26 *'A heart un- 
fortified. ■ 

impatient"' 

Shak. 

27 Purport 

28 See 37 Across 

29 Transports of 
sorts 

30 Ala. city 

31 Awkward 

32 Cacophony 

38 Humdinger 

39 River at Leeds 

44 Interior parts 

of engines 

46 Furtive 

47 Stingless, 
feckless bees 

49 “Le Roi 
d'Yvetot’' 
composer 

50 Moat 

51 Pernicious 

52 Infamous 
fiddler 

53 Jewish month 

54 Prank 

55 Cato's 57 

56 Kennel sounds 

58 Distinctive 
doctrine 

59 Genetic letters 



IT MIGHT KEEP 
ME AWAKE ACT „ 
THE OFFICE r" 




BEETLE BAILEY 


LET'S GO SOMEWHERE QUIET 
TCP WORK OH OUR PIE T PLAN, 



HOW 
ABOUT 
MOMMA 
ROSAS 
pizza 
parlor , 

•z y 


EXCELLENT 

CHOICE 


E 


ANDY CAPP 

I R^sraummwnwi -omi 


COULD VOU LET ME ■ 
L HAVE AN EXTRA ^ 
RVB* R3CKET MONEY/ ] 
s FLO? rVEGOTA J 
f FEW EXPENSES rT 
THIS WEEK— J [ 

N>S 7 

( NOCHANCE 


WIZARD of ID 


CCVWEOFF rCPET. 
I WOULDN^T ASK 
>IF IT WASN'T y— 

( /ArtFOKTANT J 


I VP* 

I U*L«p. 

o 


LOOK/ /VVATBV, I'M 
THE WAGE EARNER. 

. AROUND HERE j 
>“ AND2AWKE — 

. THE DECISIONS —J 


€> New York Times, edited by Eugene Maleska. 

DENNIS THE MENACE 


PIV&tOH OFlO&WM>**JlOM, 






mcAurvrrov 

mxxeoF-w& 




J 1 Vtu 



/ W, ifr 1 
/mwKxJ' 

\IHT0 UM& i 

, ANV'me# l 


REX MORGAN 

YOU'RE LUCKY THAT PR. MORGAN 
TOLD TH£ POLICE HE WANTS , — - 

you TO REGAIN IN T Hg J ^ 
hospital port — 
oaSERVATJOM / 

OTHERWISE VOU'MB^sQ^a 
BE SPENDING vT3TV*7TOidll» 

jhe nisht^io 

S k VI ( / 


HALfWAtT A 1 
MINUTE.' WHAT 

Happens to me 

w TOMORROW? 


rAtkMir. 


V FIRST. LET’S GET ONE W 
THINS STRAIGHT-' T 7*1 'HAL' 1 
TO MY FRIENDS' TO YOU J 
^ r'M MR- TA MPAS' f 

^ A JUDGE 
Mr / WILL DECIDE 

Wk / r-^. o H yoU NS 

Kt ^ TOMORROW-' 




GARFIELD 


'MR. WlLSON CAN BE NICE.'ftJU JUST HAVE TO 
CATCH HIM OFF GUARD-* 


WEATHER 



MAWN 


EUROPE 

HIGH 

LOW 


A5IA 

HIGH 

LOW 



C 

F 

C 

F 



C 

F 

C 

F 


Algarve 

29 

84 

19 

64 

lr 

Bangkok 

34 

93 

25 

77 

Cl 

Amsterdam 

21 

70 

16 

61 

Ir 

Belling 

33 

90 

22 

72 

lr 

Athens 

32 

90 

26 

79 

lr 

Hong Kong 

29 

84 

25 

77 

SI 

Barcelona 

28 

82 

17 

43 

lr 

Manila 

34 

93 

20 

79 

a 

Belgrade 

26 

79 

13 

SS 

cl 

New Delhi 

3S 

«S 

28 

82 

to 

Berlin 

26 

79 

15 

59 

d 

Seoul 

n 

81 

22 

72 

a 

Brussels 

21 

70 

16 

41 

a 

Shanghai 

w 

93 

27 

81 

d 

Budapest 

25 

77 

13 

55 

fr 

Singapore 

26 

79 

24 

75 

r 

Copenhagen 

20 

48 

17 

63 

a 

Taipei 

33 

91 

28 

82 

d 

Costa Del Sol 

28 

82 

23 

73 

d 

Tokyo 

27 

81 

34 

75 

r 

Dublin 

16 

61 

11 

52 

sh 







Edinburgh 

IS 

99 

12 

M 

sh 

AFRICA 






Florence 

M 

73 

19 

66 

lr 






Frankfurt 

27 

81 

1? 

54 

d 

Algiers 

31 

88 

21 

70 

tr 

Geneva 

28 

82 

11 

52 

r 

Cape Town 

17 

63 

2 

36 

tr 

Helsinki 

25 

77 

II 

52 

lr 

Casablanca 

27 

81 

21 

70 

d 

Las Palmas 

27 

81 

21 

70 

tr 

Harare 

23 

72 

14 

57 

cl 

Lisbon 

28 

82 

19 

66 

lr 

Logos 

28 

82 

24 

75 

0 

London 

22 

73 

13 

54 

fr 

Nairobi 

— 

— 

— 

— 

na 

Madrid 

33 

91 

17 

63 

lr 

Tunis 

34 

93 

20 

68 

tr 

Milan 

31 

88 

20 

48 

Ir 







Moscow 

Munich 

23 

27 

73 

81 

16 

11 

61 

52 

a 

tr 

LATIN AMERICA 



Nice 

28 

82 

21 

70 

lr 

Buenos Aires 

9 

48 

■ 1 

30 

fr 

Oslo 

18 

64 

15 

59 

r 

Caracas 

— 



— 

— 

na 

Paris 

21 

70 

1* 

61 

r 

Lima 

17 

63 

14 

57 

a 

Prague 

75 

77 

13 

54 

fr 

Mexico City 

24 

75 

13 

55 

PC 

ReyklaYlk 

18 

64 

10 
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UNSENT LETTERS: Irreverent 
Notes From a Literary Life 


ary reminiscence and literary advice, sjxn ftW i, 
dom for literary neophytes and. aspirants, who 
love a bit of wisdom if yau eaH.it creative 
writing, some sage academic reflection- a 



N. Y. 10010. 

Reviewed by Jonathan Y ardley 

M ALCOLM BRADBURY is a formidably 
literary fellow: professor of literature at 
the University of East Anglia, authority on 
contemporary American fiction, author him- 
self of a number of smart, witty novels, among 
them “The History Man,” “Rates of Ex- 
change” and. most recently. “Cuts.” Though 
these novels roam quite far afield — to the 
studios of an independent television network 
and the conference rooms of a fictitious East 
European country, among other places — they 
are rooted, as is Bradbury himself, in the uni- 
versities, “communities of largely good, de- 
cent, brilliant, enlightened people, committed 
to the best of ends, such as the survival of 
humanism and the differentiation between B+ 
and Bl I." 

But notwithstanding all this busy literary 
and scholarly activity, Bradbury is noL he tells 
us, “exactly a good correspondent.” He com- 
poses letters in his mind, he says, “but the 
trouble is I never write them down.” Now, in 
“Unsent Letters,” he has gotten around to the 
task. It is a collection of letters, largely literary 
by nature, “about art and creativity, research 
and scholarship, publishing and edi ti ng, earn- 
ing a living and making a crust, writing for the 
market, writing for art, writing for television, 
writing for posterity” — not to mention “liter- 
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By Robert Byrne 


CHESS 


QxQ; 12 BxQ. PxN; 13 P-QB3, 
N-B3; 14 B-N5. 


T HE Arnold Cup, a 30- Af j cr l0 B-N3, possibly 
player mviiational-open aack . $ ^ reUable ^Uiod of 
tournament in GausdaL, Nor- i uniting White’s ?tt*r\rinp pos- 
way, April 30 to May 7, was ^, mes „ io._NxN; 11 BxN, 
won m tine style by the Czech o- 3.33. 12 qo 3 13 BxB, 
Slovakian grandmaster Vlasti- 14 0^.^ fc.Nl. But 

mil Jansa. He scored 9-2 to lake ^ Walson md Jansa ^ ^ed 
tbe S968 first prize in the Swiss- ^ & attack and 

cuctmi I'rvnrvri i hnn _ • 


m 


system competition. counterattack, gave simplifies- ^ 

Second place also went w a don hardly a glance. M ■219 SI 

Czechoslovakian grandmaster, , — 

Kard Mokry. who tallied 6^- ]? N fi5 Purtnooafl«rl7 ... IWH . 

^ , . . . attack with 18 P-K5L aware 

**« 011 18-NxQ?. be would crashing 27 PxP.BPxP; 28 Q- 
deliver 19 BxP mate. B4 Tq^B 2 (or 28._N-B5;29^ 

Edmar M^Ss of^ee^s °° ™ N-Q5. Watson could KB11, B-KN2; 30 Q-B7ch, K- 

SSSwSm Q «* p*y 21 “ NxP because 22 R1: 31 32 ^ 

gave an aacriien. «- ^ * 

ample of his skill in attack in 24 KX ^’ 

his game with the British inter- NxPch , KxN; 25 rxK is too j n a lost position, Watson's 
national master William Wat- str0n S ‘ or White. 27...B-B6? was evidently * 

son. The Englishman tried 2 1.-N- tune-pressure blunder, wftii 

Tbe system combining 6 B- K3. but after 22 P-B5!, Jansa’s cost him heavy material after 
QB4 with kingside castling for attack was not to be broken. 28 BxN!, BxR: 29 BxB, Krik 
White against the Dragon Vari- After 22...NxN; 23 QBxN, 30 R-K8ch! Watson gaveup-ji 
ation of the Sicilian Defense NxKP; 24 NxPth, RxN; 25 " 

does not allow Black the sharp BxR, Black had lost the ex- bciuan defense 

counterattacks he gets when change without putting any ^ ^ mL 

White castles queenside, as in real crimp in the white attack. m. m jm ■»- 

the Yugoslav Attack, and it After 25-B-QB3, it took but j I? Sw « 

usually leads to a quieter game, one move - 26 R-K3 - to pre- * n 3» Sm n Iw 

The plan of liquidating the vent Black's counterplay. Jansa • Em* S £» 

center with 8...NxP yields was then free to exploit the 5 ’ do SSi § StL mn 

White some endgame superior- weaknesses of the blade king .! Kg ^ S3, 

ity after 9 NxN. P-Q4; ION- position and the backward QP. 11 5 - * 1 »■» a»i«i k. 

QN5!?, P-QR3 tl0...PxB?: 11 Had Watson tried 26...P-Q4. 5 S ** 

QxQ, RxQ: 12 NB7); U QxP. there could have followed the u 355 1 ES* 1 S ES* SU 


Posliloa after 17 ... N-BJ 


duna of Czechoslovakia and 
Edmar Mednis of Queens. 
Each scored 6-3. 

Jansa gave an excellent ex- 
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m wnica x uu apuiu Ljuue a potion 

of my so-called existence ” • 

If that sounds quite a tall order, then it mav 
come as no surprise that Bradbuylaigdy fails 
to fill iL “Unsent Letters" is a curious and 
unsatisfying piece of work, one is wbkfc 6oa - ' 
sional flashes of brilliance are sct amoM mojg : 
frequent displays of mere devemess and seif- • 
indulgent display. It seems that Bradbury the ' 
novelist is a considerably more congenial a®- - 
panion than Bradbury the correspondent and ■ 
that for the most part these letters should have " 
remained, as tiiey were, unsaiL. ' . . 

Indeed it is somewhat puzzling that.Bmd- 
bury should represent them as letters at afl,^- : 
in fact they are essays and meditation^, and 
would have been presented more agreeably 
such; as it is, following introdwtbry. 
they are set in unpleasantly small type, a pr*> . 
lice that simply makes them more dfficalt to 
read. Whatever the case, they do cover — or at ; 
least alight upon — the various sntjjcctsi aa . 
tioned above, and along the way they save api 
some wdl-shaped observations. T ; 

Thus, for example, in his defense of 
“university novel,' f Bradbury notes that “ft is" 
with genres as with sports cars; once inade 

one. you will never gel out of ii again : 

perhaps by death or the taking. of a pseud-! 
onym, whichever is easier.” Later he cod too.- 
plates the dangers of self-regard: “Somehow, ‘ 
once the idea of writing an antc^ograpfay' 
arises, one grows a little more sententioas in all _ 
one says and does.” Still later “Lfttk ifid I : 
know it at the time, bnt misreading wasjnsL. 
becoming the thing in literary studies. Whole' 
departments of it were set up in lhe Umted' 
States, and the practice came here, too, as it! 
always does." 

That Bradbury 15 smart and erudite is bffi 
yond question, as any admirer of lns faw 
novels well knows. But in tiiose “university 
novels" he actually goes weD beyond the^uvet! 
of academe, finding universal themes and re-’ 
lections in the lives of quite ordinary a icadanje.* 
folk. Here, though, he never gets out erf. the; 
groves; instead be quite unwittingly reminds ttf 
of how narrow and provincial academia can be| 
when it looks not to the real world beyond, bnt 
into the mirror at itself. 

Jonathan Y ardley is on the staff of The Wash- '■ 
ington Post. j 




laStev- 






- 


45^ 


'tSfegi-. ■■ 

\g& ^ • TL»- 

V'L- ' ' 

. ■ 

TkfcaE^ :i -: 

■ *£=?;. 


i . . 
gpiis^ — 

W 

w*asxr--. 

afete-T ■' 

tffsj 

rtWuJ*:; '-■■ 

bkta^' - - 

tahhr.3"- v- . 
taZtiBSL 

:• 

aifctsr'L-'- • 

Sf 

IjBaf.TfLT 

.■ 

• 

8BC 

! ttjai-.*.- - 
JWfca - . 


a-. 


7880 2984 BHP 846 8.16 

1930 1951 Bor a I 480 A70 

3SS0 3452 BouoalrrWIIr 435 425 

7789 N.O. ColMMver 9.90 9^8 

205 70344) Comaico 4 JO 4J0 

2550 2635 CRA 9J0 957 

209.50 218.40 C5R S02 5 

105 1I3J0 Dunlop 4J5 4J2 

750 775 EWorsIXL 356 353 

401 400 ICI Aush-Olla 7.10 7 j06 

1040 1027 Mooellon 320 320 

8*6 896 MIM 2.16 114 

1290 1305 Not AlHf Bank 658 6J4 

518 513 Haw* Carp 1155 1155 

797 815 N Broken Hill 340 340 

3480 2500 Povildan 345 338 

1340 IM OWCoalTrml 158 158 

516 539 Sonias 460 4 SO 

740 758 Thomas Nation 4J0 453 

*60 *60 Wesfem Mining 654 M4 


Zurich 


HoHman R Baby 12450 12475 Sulzer 


***,z:i- 

- w 


Adlo 
Alusvlsse 
Bank Leu 
Brawn Saver! 
Clbo Gelov 
Cretfll Suisse 
Elect rowan 
Georg Fischer 


■ I intardlscount 

Jocab Suchard 

8600 8525 Jelmoll 
825 825 Landis Gvr 

2750 7700 Maevanplcfc 
25)0 2510 Nestle 
3400 3400 Oerllkon-B 
2555 2520 Pargeso Hoftfirag 
3145 3110 Sandoz 
1160 1155 Schindler 


4000 4010 JurytMtaiee nw *£} 

8050 8000 Swtssolr IW »» 

2480 2480 SBC 388 W 

1320 1320 SwHs Relnsur 2110 g* 

5750 5775 Swiss Valluiwi* <775 m 

8575 8690 Union Bank . . J36S . OT 

1115 1110 Winterthur 5575 sm 

16M) 1570 Zurich Ira 2B» ™ 

22! SBC Index :SJUB 
5250 5300 Previous : 53U8 


Tenwlo July 12 
CrmmSan. storks da ,4P 


355 358 Wcstpac Banking 6M tS2 

260 260 Woods I de 1.90 1.90 

4470 4500 All ordinaries Index : I427J0 
Previous : 161309 

510 519 I 1 


B20 810 

2125 2100 
11200 11300 


Madrid 


Composite Slock Index : 1912 Banco Central 


Previous : 1904 


Boko Sanlandor 

Bonosio 

CEPSA 


1169 1169 
920 931 

1510 1210 


Bourse tread index : — 1 -54% 
Pr e vio u s : — U1S 


To Our Readers 


Akai 

Asatil Chemical 
Asa hi Glass 
Bank of Tokyo 
Bridge jione 
Canon 
Casio 
C.lton 


Sao Paulo closing Prt „, 

ock n rices went not DoiwaHousu 


687 687 

1080 10«0 
I960 19*0 
1560 1570 
1370 1380 
7780 1300 
1250 1250 
B66 866 

2500 7460 
1830 1840 


West Germany: the land 
of quality craftsmanship. 

Wfest Germany: the 
land where 300,000 
Goldstar TVs and 
400,000 Goldstar 
VCRs are produced 
every year. 


Arbed 

Bokoert 

Cocker III 

CoOepa 

De«al» 

EBES 

GB-lmo-BM 
GBL 
Gevaort 
Hobokan 
Intercom 
Kmfletbank 
Pdrenna 
RoyoM Beige 
Sac Gen Baua 
Safina 
Soivav 
, Tmctobel 
UCB 
I Unorg 


I Amer A 
gnotVOutesH 
nmnsh Sugar 

lmm ]32 ]34 irtHy.Tomc. 

732 237 SfSSu, IS iZ! BTR 

5250 5270 r2*15*L_„ Tee K& Burma*! 

<54(3 4533 ™ Ca«e Wrrtei 

4760 4260 ‘2 Codburv Sch« 

1310 1312 Wor, *««> « 458 Charter Coos. 

725.98 gSUKMPd 

7S». Previous : 73SJ0 

R30 8240 i Cookson GP 

3380 3370 | — mr I tfcurlaulds 

I 1 SfeTL 

7267S 12535 . . . De Baers 

51M Jldff Bh East Asia 

saoa 51 HO cottier pocjiic 
1202S 12050 Covendnh InT 

t2 7va 12950 Cheung Kong 

7150 7130 Chino Light Per 1BJ0 I8J0 FreeaoldS 

9050 9050 Dairy Farm Inti 550 SJS Gan Accldenl 

2575 2540 GreaniMondCem 17 JO 17J0 GEC 


210 211 
__«4 4JJ0 
5150 59 

71A0 TUB 
132 134 

178 178 

MB 205 
?-*? 235 

139 138 

450 450 


AA Corps 16H 16*t 

”5 Allied Lvons 436 433 

,797 Anglo Am GdS 75 76<* 

Ass Brit Foods 794 294 

Ajda-MFI Go 158 163 

Barclays 408 409 

BOSS 792 789 

BAT. 427 427 

Baechom <76 472 

Blue Circle 463 467 

1 Boc Group 431 

| Boots 233 223 

“7 Bonder Ind. 412 408 

211 Brltfen Aero. 466 443 

3J0 Brit Airways 149 1*9 

,3* British GOS 187*, 184 

240 BP 364 764 

134 British Teiec. 254 254 

17B BTR 232 3S4 

Burmah 534 S3S 

Z3S CaWe Wireless 377 373 

IS S° 0b « ,v s**" S 9 

*50 Charter Cons. 394 393 

Commercial U 375 377 

Cons Gold Pd 1035/641047/6* 

CoaksanGo 269 264 

_ I Counoulds 342 344 

DBC I Dalgerv 340 331 

==B 1 DeBoers 11*. 11’.* 

)&70 13.70 Dee Co. 189 189 


— * EkoI. Rio Tlnlo 511 sn 
15JS Hkjroelec. ESP. 96J0 94 

t <33 iberduero 132 132 

761*. Telefonica T 99.75 196.75 

163 Gaoorai Sessiou index : 295 jS 2 
409 Previous : 294.82 

% I MUo« | 

467 1 

431 Banco Comm 2198 2229 

U3 Bas/ooJ 250 252 


505 499 stock Drices were not OolnraHouso 
440 435 , VV7 J J Datwo Socurlllcs 2500 2450 

sii sn available Monday due p«n« 
in to problems at the fuu pnoia 


Purrtsu 

Hllochl 

HHocTil Coble 
Hondo 
Ho Yokodo 


6010 6000 
3210 3220 
3670 3690 
1630 1620 

IS60 1570 
1090 1090 
1740 1760 
4370 4270 


Japan Air Linos 13600 13500 


<08 C Idaho tels 
Jo Cl R 

Cred Hal 
IS Erloanio 
Flat 

2S4 Gone roll 

284 IFI 

cic iiaieom 
jTi i taigas 
igo Italmabllkire 
39j Mediobco 


2198 2229 
250 252 

3840 3780 
5539 5455 
1077 1082 
4210 4218 
9420 9481 
85000 85150 


Cerebos 

DBS 

Fraser Heave 
Haw Por 
Hume 
■ncneaoc 

Ketjpel 
Lum CTfornj 


— — 1 Kaiima 

6J0 630 Kansal Power 
8.65 EL60 Kawasaki Sieoi 

9 J9 9 Kirin Brewery 
364 152 Komatsu 

1.76 1.73 Kucota 

675 635 Krocera 
245 2M Matsu Elec i rids 
1.12 l M Matsu Elec Wks 


uiS Molaran Banking 5 SJ5 MMsuwshi Bank 
I OCBC 8.05 610 Mitsubishi Kawl 


655 655 Dixons 
3225 325 OrletanMM 5 

820 610 FT sons 
1820 1630 FreeaoldS 


Vlellle MOntogne 8200 8110 Hong Lung Dev 


Frankbirf 





2006020040 UR SSx/nork 

^ 'S hkvSIhiT 


347 350 

905 914 I 

25725420 


Hong Lung Dev SAO 540 GKN 
Hang Song Bank 29.90 2940 Glaxo 
Henderson Lone 5.65 670 Grand M* 

HK Air Ena. 12.10 12 GRE 

HK China Gas 17.90 1610 Guinness 
HK Electric Hdg, 7.70 725 GwS 

HK Lund 805 8 Hansen 

HK Realty Trust 550 555 Hawker 
645 645 ICI 
525 520 Jaguar 

7.15 7.10 Lands Se< 


7/64 ?Ba 1020 

5Z4 OHvenl 9851 

344 Pirelli 2571 

33s RAS 41490 4 

11’.* Rlnascente 4135 

189 Soloem 7000 

177 SIP 2405 

10»* SME 2045 

269 Sola 2312 

9V, StOnda 19700 1 

915 Slet 3194 

161 Toro 18000 t 

«U «• « I". 

Sij M>B Current Index : 1052 


idomi lira nrar 
1065O 1060a 2h5 c 
1865 1850 | 

1060a 1060a 

18480 18625 
1845 1850 

1020 1020 IJT* C 

9851 9860 
2571 2999 ISfJ 
41490 41080 2??1? 


3J8 134 Mitsubishi Eire 


1450 1430 
3330 rw 
720 738 

1990 1940 
818 823 

760 763 

5310 5390 
2570 7580 
7080 2090 
2920 7930 
1170 1160’ 

932 9i« 


Sembawong 

Shangri-la 

Slme Dornv 
SIA 

S-pore Land 
SWe Press 


4 St 656 | AUtsuMsn/ Heuvr 7J6 651 


HK Telecomm 
. HK-TVB 
HK Yaumatef 


CompBiefS/AudioAfideo/Home Appliances 
Floppy Oisks/Andio & Video Cassenes 


AUtomHMa ! M» a 5n7 HK Shane Bank 
HWo HKS-txjlHIls 

-.’ST?.. uu^_ Sic Si HK Telecomm 7.15 7.10 Lands Sec 

Asupt.Kfhs yas w MK-TVB 14 14 Legal and Gen 

g*»r SB, mSnS HK Yaumaipl 750 7.70 Lloyds Bonk 

5?T* f- . , u „j, Hutch Whampoa 925 9 SO UxlrtM 

Bov. Hv n o b ank 3500 3*1 Hvsan Dev 1.13 1.12 Lucas 

Bat Vereln«ank 347 357 jorOinc Main. 1190 14 Marks ASP 

SS „ . sli Jaraine Strut Hag 670 670 Maxwell Com 

B H.F-. Bonk 4M 416 Kowtaan Motor 925 9.70 Metal Box 

5*»W . , Mandarin Orient 6925 4.9S Midland Bank 

Comm erzba nk Z3klj023M0 Mlmmar Hotel 675 6.70 Nat.West.8k 

com mental 26780267^ New world Ocv 12 11.90 Pearson 

S' n® SHK Props 11.90 1160 PandO 

3? “2 Sldux 7625 277 5 Pllkkigron 


181 177 «P 

lOMi 10*6 SMJ 

274 3«9 5 «Jn . 

Pk 9*s Sanaa 
914 915 5.'*' 

141 161 Toro 

328 321 _. 

10 3/32 •« f:.« g n1 , n 

910 sis mib Curren 

| la Pnevlaui : 10*4 

349 344 I — 

1413/321613/32 1 F 

1<4 1 44 V, ■ 

530 572 vo cor 

1027/321077/32 Air LlauMe 


4070 S Steamship 1A2 1 

»3 gar"™ i™ i 

|55f United Overwos IJ3 1 

,25 Strain Times ind. : 109566 

’ITS? Previous : 709367 


SMckkolm 


Joraino Matn. 13.90 14 Marks 6 SO 

Jaraine Strut Hag 670 670 Maxwell Com 

Kowl o on Motor 96S 9.70 Metal Bax 


Cord me "tot TBjaaUJSa NewWaridOev 12 11.90 Pearson 

Daimler-Benz 721 710 SHK Pruns 11.90 1160 PandO 

D9WU330 3S9 ™ Slelu/c Z82S 2775 Pllkkigron 

Dt. Babcock 174 17960 SwirePaCA 1690 1690 Plessev 

wo. - pat auoM; NX: not To! Cheung Proos 4.175 470 Prudential 

a^iebM: rt^dlvwww. WhartHoM. 8xa 630 RocaiElec 


316 Atslhom All. 
564 Av Dnsaull 

334 Bone ai re 
307 B(C 

259 Banoraln 
Kl Bauygues 
173 BSN-GD 
733 Car relour 
09 Ccrus 
445 C.G.E. 

» etiaraeurs 
7)9 Club Mad 
571 Dartv 
217 Dumei 

169 Ell-Aauitalna 

170 Europe 1 

335 Gen Eaux 


^ AGA 1»S 

Alfa Laval 491 

1 Aseo 360 

N | Astra 70S 

1 Atlas Copco 214 

453 46? Electrolux 246 

570 S7B Ericsson M3 

335 335 Esselle 214 

750 750 Handel Sban ken 129 

503 513 Prior moda l« 

497 667 Norsk Hydro 7T3 

7(08 3415 5oab-5conio 102 

90S 951 sandvlk W1 

4881 4950 SCA 362 

2492 2556 S-E.BankWi 1*7 

440 450 swnxliolnt 164 

31960 314 Skanska Ml 

(IT? 1179 5KF 3»D 

486 494.90 StOTO 410 

400 405 SwedMiMatefi 138 

67S 687 Volvo 3* 

SS ****** 

1286 I TVS prevleu. : I71JD 


N.Q. 243 MiisuWshl Cora 
590 560 Mitsui and Co 
3.26 214 Mltsukoshl 
1160 11.70 XNtSuml 
7 7.15 NEC 
7.25 230 NGK Insulalors 
162 1-58 Nikka Securities 

3.70 368 Nluoon Kaaaku 
5.IO 565 Nippon O/l 
IJ3 134 Nippon Steel 
Nippon Yusen 
789668 Hi lion 

Namur o Sec 

Olympus Optical 

r~ I Pioneer 

IHi I Rkati 

1 Sanyo Etcc 

1 95 195 Sharp 

421 421 smrnaru 

360 362 Shlnetui Chem 

70S 71D Sony 

2)4 216 Sumitomo Bank 

246 346 Sumllomo Cnem 

2S3 25? Sum! Marine 

214 213 Sumllomo Mclal 

IP 13* Tnijn Caro 

If! ...?5 Taisho Mar Inc 

T13 7 use Tafceda Chum 

102 193 TDK 

301 203 Tallin 

362 364 Toklo Marine 

147 147 Tokyo EICC PwT 

Iff Iff Toauan Prlnllng 


129 131 

169 168 

7T3 7IIJ0 
102 193 

301 703 

362 364 

147 147 

164 164 


Ml M7 Tarav Ind 
3»o 313 Tosnioo 

410 412 Tovola 

J3I '38 Yamalchl Sec 
3* Mr Nikkei 225 : 27985.99 
18*8 Previses : 2791768 

New Inoex : 229066 
Previees : 219761 


1190 I 
925 «23 I 

1740 17(0 
1700 1200 I 
2070 7100 j 
1110 >130 I 
2000 1990 
1780 I3T0 , 
1090 18*0 
*88 666 
780 783 

1180 I ISQ 
I860 3870 
1130 1110 
3100 3110 
1290 1270 
763 778 

1740 1250 
1250 1260 
1860 1880 
S3B0 5420 
3440 3420 
MOD 1110 
1140 1150 
575 565 

930 92i 

1070 1070 
7700 2k30 
4290 4270 
845 845 

187D 1900 
5830 5890 
IBID 1870 
939 928 

1000 995 

2470 2440 
1940 1940 


U— Cv-4 
1744 AMI Prce 
3450A9nicoE 
900 Agra Ind A 
128099 Alt Energy 
5700 Alta Not 
7762 Algomo SI 
105400 A BorlcV 
2575 AtCO I I 
M688BCED 
92968 Bank N S 
2D91S BCE Inc 
1200 Bralerne 
750 Bromolea 
201 BCFP 
1625 BC Phone 
3200 Bruns wk 
50 Budd Con 
01566 CAE 
400CCL A 
4200 CCL B I 
4260 Comblor 
11515 Campeau I 
1349 C Nor West 
575 c Padcrs 
10 c Tung 
1)1219 Cl BfcCom 
432 CP Forest 
123421 CP Ltd 
83042 CTIre A I 
4800 Cara 
BOMCehaiaac 

400 Cr lanes 1 n 

100 a Cnt-i coa 
B 600 ClnePVex ' 
7800 Crar Res 
17458 Denison A p 
13031 Denison Bt 
7000 Derlan 
2500 Dlcknsn A f 
37709 Datasca 
50 Du Pont A 
1000 Dvlex A 
3B790 Eautr Svr a 
1700 FCA Inti 
W0747 Ficnbrdee 
4300 Fed Ind A 
200 Fed Plon 
. 700 F Cllv Fin 
26530 F lei C Can 
ZSOGendls A 
1 1800 GE Canada 
4475 Gibraltar 
1200 GoMcara I 
so ant i a 
745 Grot find 
10 Hawker 
J2«9S Haves D 
8700 Hoes I nil 
35081 Hemlo Old 
1000 Holllngr I 
1445 H BOV Co 
1 *435 Imosca L 
2700 IndOI 
400 Inland Gas 
5*80 Corona a I 
143898 Inti Thom 
0500 Inlemomc 
6849 IOSCO 
1500 Ivaco A I 
6600 Jarmock 
500 Kerr Add 
5794 Laban 
1 1200 Loblan Co 
2300 Lumgnlo 
15750 Magna At 
35600 Melon H X 
7*23 Maritime I 
. 467 Mark Res 
51300 Mlnngvg 
31271 Malsan A I 
500 Mahon ft 
3351 N-W Gr 
96890 NOTUTXM F 
73681 Neranda 1 
5904 Moreen 
373734 Nova Cor I 


ttgh low 2 PAL On. 
S22V6 214k 22 — Ia 
5 17V: 17V, 17V*— V. 
5819 8 B 

S16T* l6-k 16$9 — '9 
si3'c 1319 in 
522 vy 21 Tk 22V7+ 1 
S24H 23k. 24 — V4 
59 8* 8'*— ’k 

M 3M 3B +5 
*13*9 )34k 13m + 'A 
537 ‘A J7V» 37<.y — Ik 
95 *0 90 —10 

*27 27 27 — 

52054 30'k 20'- 

S28»» 28*i 2811, + Ik 
51 3V, u 13 
*31 31 31 — Vi 

tilt, IffL IWk+6k 
tr.-i 9'.j uv. 

S9*b 9'n 9*9+ 'k 

*16 15*9 1549— '* 

517V; 17H l 7 Vj — >g 
SIS 15 15 - v, 

*1549 151J, IS4s+ I* 
568* 6 6 — *9 

*24 2344 2379 

*47*. 47<k 47V9— ■m 
H 23V9- VE. 
SJ7>9 17 17‘A+ 4. 

5I4V » 14ly t4Vj + v> 
S7V, 2F-k 271 e+ >1 
OT'J 23''j 2Jl9_ Ma 
Sl«9 I2 1 , I2'A— Vk 
512'9 11*9 12'/* + V* 
143 143 143 +1 

*549 S’-* 5*g— 14 

9 SV* 54*— Ik 
SI3>e 13V9 1349+ 'ft 

56*9 6k. 6*u— Vfc 

*294. 29*9 29*9— 
528Vi 28V; 2£l^_ 4* 
510-9 1049 104. 

55'/; 480 495 — S 

S9 9 9 

537 264. 26*9 

317 17 17 — Ik 

*I1’6 ll>« 1I4(— V* 
*17 16-9 IT +19 

*21 Vi 21*9 ?l'T + 'IS 
*18' 9 18V| I8V9 

116'v !*'- 1»k«— 

*12’ * I2>4, 12*9+ 19 
574a TV, 749+'9 
*10* 9 I0Vj 1B'9 — Vk 
*224, 22*, 22*9— 49 
525 25 25 

511k. 124, 13.*+ 4, 

*24 k. 24'k 34V* 

5154. I5'„ 1549— v, 

5134k 13k; 134k + 16 
519U 19 14'k + <* 

*2749 22<V TTm 
*»o r, «.■>_ 4 
"’2 'ij* 11^1 
_*9V9 94, 949— V. 

514V* 14 141, 

SfSi 1 ’k 

1184. 8V. 1849+ 19 

514 14 14 V. 

SIS? «!V 18'*- Vs 

522V. 22 V, J2V. + -« 
52219 22V. 2219+ 19 
511k* ID's 1QT9— Vs 
SSL. 5 S'. + V* 

5t4Vk 11V, 14 +49 

»11*» 114. in, 

*]£: is*!+ 49 

*?9 

*23 22 .j 23+49 

SM 1 * 261) 26'* 

5T6V? 36V. 2»V/— U 
55T, SVi ft 
J'5*. 1F-, 1549- 
*25*. 25** zs»» 

*20 r , 20*9 20(9 
S13V. 13*9 13*9+ *9 


| SOss Stock 

4500 Nowsco W 
28400 Ostiawu A f 
8185 PWA Carp 
34660 PonCanP 
SSPInePolm 
93840 Placer Dm 
79760 Polvsor En 
5500 Rov rock I 
19980 Radpath 
3456 Rertlsanc 
140 Rogers A 
5616 Rogers B ! 
1300 Roman 
7581 RvTrco A 
5250 Sceptre R 
5980 Sears Can 
3050 5HL Syshn 
1000 Selkirk At 
7100 Snell Con 
80107 Sherrill 
10000 Slater B I 
12300 Southern 
64250 Spar Aerg I 
150760 Slelco A 
13866 TCC Bov 

leOTeCk Cor A 

144160 Teck Bf 
34500 Tex Can 
17695 Thom N A 
72839 Tar Dm Bk 
1730 Tbrsfar B f 
„ 500 Tmj Mt 
154772 TmAllo U 
i6022TrCan PL 
3i9Trlmoe 
3357 Triton A 
. MOOTrizacAl 
174750 Turbo 
5500 Unlc»rp A I 
450UnCarbkJ 
4381 U Enter he 
450 U Keno 
350 Wrdolr A I 
250 wrdalr B 
6500 West min 
2400 Weston 
5499 WQodwd A 


H«h lam 2RM 0» . 
*1648 Wk IftT'* 

522V4 22 22 W 

*2449 MV. Mh+Jf 
S20 wh ini—” 

*i6*fc jgjrS 

STOki K 3019+.“ 
SIDk. Wj, 1M4+5 
*1119 1JH I**! J* 
51449 15*1 !»-" 

*61 V» 6U9 

sss s4to a *,* 

513 13 T3 
516V9 W6 K*- ? 

420 415 415 : — * 

*12 IT* }}* S 

si 

*4216 ■ 4119 , 4L*-r £ 
S10« IBi * 

*5*6 » 5*^,- 

*21(6 39* M* +J 

as.8'Cs 

*7*9 7(6 

sss a £S 

SB %.£+." 

514k. 14*9 

514 »* Hu ■ 

*14 ’ 09 2* V 

410 4W 4If- 

*17*6 E* 

S33 32 Vj ». . c 

"SS-f-fSaJ* 

510*9 Wt y, 

S 4^^ 


-• 




teV:.'- 

v -O • — 


9 


Total soles 11/420X88 Stares 


tse 388 index: 


Sate* Slock HMh 

25769 Bank Mom s2svy 

1*400 BombrdrA *12*6 

153213 BombndrB 512*4 

3400 CB Pok SlflVJ 

10550 Cascades S06W 

3684 Con Bath *17 

1037 OomTxtA SIMk 

4717 MnITrgt *16*6 

110173 NatBx Cda STtKS 

10040 Mover co *11*6 

34730 Power Carp *14 

15183 Proutgo 11019 

37077 Royal Bank *32*9 

11290 SletafargA *31 

4820 VMetf/on 511k. 

Total Sales *39*326 sham. 


Ind uM tlali index: 




HMh Law qm* 

SMTk ® 3^+ft 

*12*6 n n-In 
*12** n n» + 
sin H^ ISk +h 

S06V9 8* 

i!r s 

si 1*9 US-H— ■ 

*14 a, 

5SJ is«T5 
Si* «*»• 


SK«.' “‘•'Stl'n, f„ 




§k,: 

1 ... 


SAfHtf ■. 

IN THE HT EVKT L' 

LANGu^Sfonsroopfft^ V 

wv . 









^ . ’* Opportunity Knocks 

********* 4 New Zealander Gets 'Cinderella’ Shot at Tour de France 
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- : By Samuel Abt 

• ' h u n t waf Herald Tribute 

: WASQUEHAL. France — 
The night before the Tour de 
;Fi»ce began in Brittany. Na- 
than BaWberg was home in 
Gfhent, Belgium, 1,000 kilome- 
ters away, coolring dinner. Then 
he heard a knock: at the door. 

; "I was just standing around, 
m a kin g my meal,” Dahlberg re- 
■ membered. ‘'Nothing fancy, just 
rice and bean sprouts with a bit 
of tomato, a bit of cucumber. 

" ' “I had ridden a race that d ay 
Wyandl was hungry as well as tired 
•* It *iias 9 o’clock at night and I 
, wondered who was knocking." 

■. . As always in fairy tales, it was 
i . | opportunity. The Belgian who 
''.stood at the door told Dahlberg 
. that the 7-Heven bicycle iwm 
had telephoned from France to 
. say that a rider bad just been 
injured and that Dablberg was 
, needed to replace him. 

A 7-Eleven support rider. Bob 
Roll, had collided with a specia- 
tor while wa nning up for the 
' unofficial preface to the 3,200- 
i kilometer (2,000-mile) race. Roll 
hurt his head and a knee in the 
' crash on July 3 and would be 
unable tojoin the nine-man team 
>. when it started riding the next 
morning. 

f If Dahlberg could make it to 
r the line on tune, be would ride 
instead; if not, the team would 
race with right men. 

Occasionally a bicycling team 

- will have to call up a Tour de 
' France replacement for an in- 
jured rider, but never before has 

. a team had to turn at the last 
' minute to a first-year profession- 
al who was not even on its roster 
and who had just finished a 185- 
kflometer race that day. (He fin- 
ished 24th.) 

The first thing he did, Dahl- 
berg said, was eat his dinner. 

“1 had just ridden a race and I 
was famished.” He left the dishes 
in the sink and set off with the 
Bdgian in an old car to drive to 
Brittany. 

“We drove all night,” Dahl- 
bere continued, “setting out at 
9:30 and getting to the 7-Eleven 
hotel at 5:30 the next morning. I 
gpt about three hours’ sleep in 
the car and about an hour's sleep 
in the hotel once we got there.’' 

At 9 AJML he was signing in 
for the first stage of the Tour de 
France. In boors, the 23-year-old 
New Zealander had jumped 
from the small -time Bdgian cir- 
cuit to the world’s major bicycle 
race. 

- “It just must be destiny.” said 
Mike Ned, the 7-ELeyea team 
manager, with a laugh. Ned was 
the man who called a friend in 
Ghent and asked him to alert 
Dahlberg, who had no phone in 
his room. 

Talking during the weekend in 
Wasquehri before the Tour de 
France moved on, Ned filled in 


A* gaps in Dahl berg’s promo- 
tion-. A sensitive man with a 
growing reputation as a manag- 
er, Ned made it plain why & 
chose the New Zealander . 

“Nathan rode for 7-Heven 
last year as an amateur in a race 
to California and he finished 
sixth, so we had some awareness 
of him,” Ned said. “We wanted 
him to ride for us in the Tour of 
Sicfly this year after be turned 
professional, but it didn’t work 
out. 

“But he did ride for us in the 
Tour of Flanders and a little in 
Spain and some other races and 


now I’m getting my rhythm, get- 
ting my sleep. 

“it’s another world, this one. 
In Belgium you come home from 
a race; rub your legs a bit, wash 
your gear, spend your time trying 
to survive. Here it’s all done for 
you.” 

He gestured to a team masseur 
who was rubbing warming oint- 
ment into his legs just before the 
race began a daUy stage Nearby 
a mechanic was checking DahJ- 
berg's freshly washed and pol- 
ished bicyde. 


spam and some other races and “I’m really enjoying it. It’s al- 
hc did a real good job. I always roost a bit of a holiday —Fm just 

riding my bike.” he said. 

A native of Wanganui, New 
Zealand, Dahl bog said be "got 
addicted to cycling” at age 16 
when he went out for the sport in 
high school. Three years later, in 
1984, he came to Europe to com- 
pete. 

“If you think you’re any good, 
you've got to come to Europe to 
find out” After spending three 
years with amateur clubs in Bd- 
gium and France, he turned pro- 
fessional. 

“I had my ups and downs the 
first three years,” he said, “but I 
won seven races in Brigium.” As 
a professional, his best finish in a 
major race was a 40th place in 
the Grand Prix of Frankfurt, 
which he characterized as “not 
that good a performance but for 
me it was good.” 

He said he looked forward to 
the daunting mountain stages in 
the Tour de France, 

“Normally I say I can climb 
better than anything else,” be 
said. “I’m more a strong rider 
than a quick one and I’m pretty 
self-motivated, so that should 
keep me going.” 

As a support rider, he mainly 
chases after dangerous enemy 
breakaways, does such small 
chores as passing on messages 
from the team car and allows his 
leaders to draft off his wheel and 
save their energy. 

His personal Tour goals are 
simple: *Td just like to survive, 
do as well as 1 can, hdp my team 
leaders and get a contract with 7- 
Eleven.” 

To ride in the Tour de France, 
he signed a tenm contract for this 
year, with an option for the next 
two years based on his perfor- 
mance. 

"The more I do for the team, 
the better it is for me,” he ac- 
knowledged. “The better ihe 
team leaders do thanks to me, 
the better I do.” 


Td just like to 
survive, do as well 
as { can, help 
my team leaders 
and get a 
contract with 7- 
Eleven — . The 
more I do for the 
team, the better 
it is for me. The 
better the team 
leaders do thanks 
to me, the better 
Ido.’ 

Nathan Dahlberg 


wanted Nathan to be able to ride 
with the team because I believe 
he has a lot of talent. 

“Also because be was a little 
bit of an underprivileged rider, 
coming from so far away and he 
has no money, no support.” A 
faraway lode filled Neel’s eve 
bespoke. 

Now 37, Neel was erne of the 
rare Americans who rode the 
professional circuit in Europe 
without much distinction a de- 
cade ago, long before Greg Le- 
Mond won the Tour de France in 
1986 and made American riders 
credible. 

“I had the same experiences, 
yes,” Ned acknowledged. 

- “He lives in a cold-water flat 
in Belgium and you should see 
the one I used to live in. I 
thought, “This guy deserves iL’ A 
lot of people out there don’t get 



Maddux Wins 15th 
As Cubs Beat Padres 


Bc* OiSmbObe Assocoud him 

Sliding hard, Pittsburgh's Rafael BeUiard prevents Dodgers shortstop Dave Anderson's double {day. 


Compiled by Our Staff From Dispatches 

SAN DIEGO — Greg Maddux 
notched his major-league leading 
15th victory and had the game- 
winning RBI on Sunday to pace the 
Chicago Cubs to a 4-2 triumph over 
the San Diego Padres. 

Maddux, who extended his win- 
ning streak to nine games, drove in 

BASEBALL ROUNDUP 

Angel Salazar from second base 
with a single in the seventh inning 
to break a 2-2 tie. 

The Cubs added a run in the 
seventh when shorstop Gariy Tem- 
pleton failed to handle a throw to 
second. That allowed Maddux to 
score from second base. 

The complete game was the 
eighth of the year for Maddux. The 
22-year-old right-hander allowed 
nine hits, struck out four and 
walked two. 

“It fell like it was an uphill battle 
the whole way ” Maddux said. 

“They had runners in scoring po- 
sition afl day but never cashed in.” 
he added. “That's a sign of catching 
breaks. The last thing i ever expect- 


Big Hitters: Less-Than- Stellar All- Stars 


i eyes as 


the chance: 

“We had two otter replace- - He stood low in the overall 
nventu on our roster and I could time classification this weekend 


have brought in one of than, but 
it was Nathan I wanted.” 

And how is Dahlberg doing as 
the three-week race continues its 
clockwise journey around 
France? 

Tm riding all right,” he said. 
“That first day was rough but 


but neither Dahlberg nor Neel 
cared about thaL He is not ex- 
pected to von for the team but to 
work for it. 

“It’s a QndereDa story,” Neel 
said “Here he’s had a chance 
and here he’s one of our best 
team workers.” 


The A ss muted Press 

CINCINNATI — From Joe Di- 
Maggio to Don Mattingly, base- 
ball's biggest hitters usually do lit- 
tle to turn the All-Star Game into 
an offensive showcase. 

There is no reason to believe that 
the sluggers in the 59th AlI-SLar 
Game, on Tuesday night in Cincin- 
nati, will be any different 

Wade Boggs, Cal Ripken, Ryne 
Sandberg and Andre Dawson are 
among the finest hitters in the game 
today. But they suddenly turn fee- 
ble at all-star time. 

Hank Aaron, Mickey Mantle, 
Eddie Mathews and Roy Campan- 
rila , all Hall of Famers, felt the 
same futility. Pete Rose, a likely 
Hall of Famer and the all-time hits 
leader, hit just .212 in 16 all-star 
appearances. 

If good pi tching stops good hit- 
ting. it has never been more appar- 
ent than in recent all-star games. 
Particularly last year, when, in the 
“year of the home run,” the Na- 
tional League stumbled to a 2-0 
victory in 13 innings. 

Consider that the American 
League has managed a puny five 
runs on 23 hits in the last four 
ffimes. while the National League 
has only 13 runs on 30 hits. Only 
once since 1969 has either team 
scored more than seven runs in a 
game — in . 1983, when the Ameri- 
can League won 13-3. 

“It’s always tough to hit against 
major-league pitching, especially in 
the All-Star Game,” said DiMag- 
gio, who went 9-for-40 in those 
events. “You only see a pitcher 
once, and you probably haven’t 
seen him before. You just try to 
swing right and hope to get lucky.” 


Mathews, who went 2-for-25 
with home runs off Whiley Ford 
and Early Wynn, agreed. 

“I never hit very well in all-star 
games,” he said. “But I treated 
those like exhibition games. I 
wasn’t really bearing down.” 

Aaron was a paltry 13-for-66. 
Mantle slumped at 1 0-for-43 and 
Campanella went 2-for-20. Rod 
Canew. a great contact hitter, strug- 
gled at 5-for-31. 

Mattingly knows the frustration. 
A four-time all-star and one of the 


Tony Gwynn of San Diego, the 
major-league batting champion last 
year at 370, is not a 1988 all-star. 
That might be good; he is only 1- 
for-8 in his aO-star games. 

“One of the most difficult pans 
is that you've never seen the pitch- 
ers. sometimes not even on TV,” he 
said. 

But not all batting aces have 
looked like jokers in all-star games. 

Willie Mays, Stan Musial and 
Ted Williams all hit over 300 and 
Charlie Gehringer. another Hall of 


top batters in the major leagues, he F batted 300 for the highest 
is hitless m his six at-bats. 1 ^ 


“I hope I’ll do better this time.” 
said the New York Yankee first 
baseman. “Tm representing our 
team.” 

He is not the only all-star who 
has not given a good representation 
of himself. 

Lance Parrish of Philadelphia 
and Sandberg of the Chicago Cubs 
are each l-for-10. 

“It’s definitely a challenge,” Par- 
rish said. “It's hard to keep the 
same perspective when you get up 
there. Your adre naline is flowing 


lifetime average in at least five 
games. 

Among current players, Dave 
Winfield of the Yankees is batting 
364, with six doubles, in 1 1 all-star 
appearances. 

■ Designated Hitter on Deck 

The designated hitter, the con- 
troversial dement the American 
League adopted in 1973 and the 
World Series added in 1976, will 
become part of the All-Star Game 
next year. The New York Times 
reported. 


and you try to key down. 

“I remember my first at-bat in an Commissioner Peter Ueberroth 
all-star game,” he continued. “I got w expected to announce the 
up in the ninth inning against nxwe Monday in Cincinnati, but a 
Bruce Sutler. All I had beard about source fa miliar with the plan dis- 
was his split-finger fastbalL I harL closed the decision Friday and said 
never seen one. That’s all he threw the designated hitter would be used 


me, and I didn’t have a chance ” 
Other 1988 all-stars are seeking 
to improve their statistics Tuesday. 
Boggs, the Boston third baseman, is 
l-for-6, Ozrie Smith, the Sl Louis 
shortstop, is only l-for-12 and Rip- 
ken, the Baltimore shortstop, is 
stuck at 2-for-12. 


when the All-Star Game is played 
in an American League park. 

Ueberroth had said shortly after 
be became commissioner in 1984 
that the All-Star Game seemed to 
be a logical place to use the desig- 
nated Inner, but that the idea was 
not acted upon until now. 


The designated hitter will make 
its all-star debut at Anaheim Stadi- 
um. home of the California Angels, 
next season. It will not be used in 
the 1990 game, which is scheduled 
for Wrigley Field in Chicago, home 
of the Cute. 

The logic of using the designated 
hitter in toe All-Star Game is that it 
permits more hitters to appear, thus 
making the managers’ job of select- 
ing players easier. Pitchers often are 
removed for pinch-hitters in the 
game, but they do bat sometimes. 

The use of the designated hitter in 
the World Series changed in 1986. 
From 1976 through 1985. toe desig- 
nated bitter was used in toe World 
Series in alternate years. Beginning 
in 1986, though, teams were permit- 
ted to use designated hitlers in 
games played in American League 
paries every year. The designated 
hitter cannot be used in games 
played in National League parks. 

The American League adopted 
toe designated hitter for the 1973 
season as a way of increasing run 
production. The National League, 
however, has always voted down 
the designated hitter whenever it 
has been brought up. 

■ Vida and Gooden to Start 

Frank Viola of the Minnesota 
Twins and Dwight Gooden of the 
New York Mets were named on 
Monday to be the starting pitchers 
Tuesday night. The Associated 
Press reported from Cincinnati. Vi- 
ola, the American League’s top 
winner, has won his last five starts 
for the Twins. Gooden will be mak- 
ing his fourth all-star appearance 
and second start for the National 
League: He siarted in 1986. when 
the American League won 3-2. 


ed was to have fifteen wins halfway 
through the season. I’ve just had aU 
the breaks in the world.” 

The Cubs took a 1-0 lead in toe 
first inning on the 15th home run of 
toe season by .Andre Dawson, who 
was celebrating his 34th birthday. 

The Padres tied it in toe bottom 
of the inning when Roberto Alo- 
mar singled, moved to second on a 
balk and scored on a single by 
Tony Gwynn. 

The Cubs took a 2-1 lead in toe 
third when Jim Sundheig led off 
with his second home run of the 
year. The Padres tied it again in the 
fourth on a single by Tim Flannery 
and an RBI double by Templeton. 

Expos 4, Braves 2: In Atlanta. 
Tom Foley singled in the go-ahead 
run with one out in toe 13th inning 
as the Expos won their seventh 
straight and 10th in 11 games. 

Pinch-hitter Graig Nettles 
opened toe 13th with a single off 
Bruce Sutter. Tun Wallach struck 
out. Mike Fitzgerald hit a pop-fly 
single to center and Foley singled 
to score pinch-runner Pascual Pe- 
rez. 

Fitzgerald scored on Luis Rive- 
ra’s hard grounder that hit Sutter in 
toe face. Sutter managed to get Ri- 
vera, but Fitzgerald scored. 

Gants 2, Cardinals 1: In Son 
Francisco. Terry Mulbolland 
pitched a five-hitter. Mike AJdrete 
bomered and Jose Uribe singled in 
the w inning run as the Giants won 
their fifth straight. 

Mulbolland struck out five and 
walked one in making his second 
start of toe season. Danny Cox al- 
lowed two runs on seven hits with 
seven strikeouts as Sl Louis lost its 
sixth straight 

Pirates 7. Dodgers 2: In Los An- 
geles. Bob Walk posted his 10th 
victory and RJ. Reynolds drove in 
three runs to pace Pittsburgh. 

In sweeping a three-game series 
with the Dodgers, the Pirates ran 
their winning streak to five games. 
Walk allowed just one earned run 
over eight innings. He struck out 
none, walked one and yielded five 
hits in winning his fifth straight 

Walk has not lost since a June 2 
loss to Montreal He is the first 
Pirate with 10 victories at the All- 
Star break since Don Robinson in 
1982. 

Reynolds drove in his three runs 
with a triple and a stogie off Orel 
HersUser, who gave up six runs to 
516 inning s as he lost to Pittsburgh 
for the second time this year. 

Whffe Sox 4, Red Sox 1: In Chi- 
cago, Dave LaPoint allowed three 
hits to seven shutout innings and 
Greg Walker doubled home two 
runs to the first Steve Curry lost to 
his major-league debut yielding 
three runs on four hits and seven 
walks to AVi innings. 

Two of toe walks came to the 
first inning to Gary Red us, the 
lea doff batter, and Dan Pasqua 
with two out Walker drove them 
both home with his double. 

Steve Leyons’s sacrifice fly in the 
fourth made it 3-0 and Harold 
Baines hit an RBI double off Mike 
Smithson to the sixth. tUPI. AP) 


At Golf’s British Open, Preparation Is Everything 
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By Gordon S. White Jr. 

New York Times Service 

AUCHTERADER, Scotland — 
Bobby Jones spent nearly a month 
to England and Scotland in prepa- 
ration for toe 1926 British Open, 
which he won after hitting a spec- 
tacular 175-yard bunker shot to the 
17th green in the final round at 
~ Royal Lytoam and Sl Annes, a 
Z course to Lancashire, on the west 
-coast of England. 

1 Seve Ballesteros was golfing in 
[lb3 £a»- .- Europe for three weeks in prepara- 
’• ’lion for the 1979 Open at Lytham, 
(££ " which he won after hitting a shot to 
the 16th green from a parking Iol 
Getting acclimated to the time 
• zone, weather conditions and the 
harder and faster fairways of 
1 in Ire is important to success 
in the oldest of the four major golf 
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championships and the only one 
■*. outside the United States. 

That is why Ben Crenshaw, Tom 
/Kite, Mark O’Meara, Fred Cou- 
ples, Payne Stewart and 20 other 
\, r s\riP . American pros came here to toe 

.U li x _.!*■ Gleneagles resort to compete in the 

- x utf j Scottish Open, which was won Sat- 
N » °nisy >y Barry Lane erf England. 

r_..Vi>ii*La5 ■ They will be competing in the 
■ .... •• .*r.. . n7tt grijjsk open, which starts 
Thursday at Royal Lytham and St 
Aimes. 

Lane achiev ed his first PGA Eu- 
' ropean Tour victory at Gleneag- 
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les's King’s Course. But Sandy 
Lyle, toe Scot who won the Masters 
in April, strengthmed bis position 
as one of the favorites in the British 
Open when he eagied the 72d hole 
to tie Jose Rivero of Spain for sec- 
ond place in the Scottish Open. 

“Anything you can do to hdp 
you with toe fed of these courses is 
important preparation for the Brit- 
ish Open,” Crenshaw said. 

The popular Texan finished tied 
for second with Jack Nicklaus be- 
hind Ballesteros to 1979, and tied 
for second with Kite, Raymond 
Floyd and Simon Owen behind 
Nicklaus to toe 1978 British Open 
at Sl Andrews. He also tied for 
fourth with Stewart to last year's 
British Open, at Muirfidd. 

Crenshaw flew from Chicago to 
Scotland last week and said: “By 
Thursday I was adjusted to time and 
the weather if you can adjust to such 
constant run. I came to get my feet 
wet on this side of the Atlantic and 
get my bearings straigbL” 

Following a month of dry. hot 
weather that baked English. Scot- 
tish and Irish fairways to the con- 
sistency of highways, heavy rains 

have falloi for 10 days. This rain for the Scottish (teen, which i$ British Open title to 1983, the last 
interrupted Wimbledon a week ago about 50 miles (80 kilometers) west triumph there by an American, en- 
but has not yet made an appreda- and inland from such British Open 
ble difference in toe courses. courses as St Andrews, Muirfidd 
This weather did, however, soft- and Carnoustie. 

Crenshaw, known as one of the 
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Major League Leaders 
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84 
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CYCLING 


Tour de France 


NINTH STAGE 
From Nancy to Strasbourg 
(IMS kllometen/yy miles) 

1. Jerome Simon. Franca. 3 hours. 47 mtn- 
utex. 31 seconds. 

2. Bruno Lean, Italy. 7 seconds behind. 

X Frederle Vlchot, Franco. 9. 

A Frederica Echavo. Soaln. 14. 

5. Eric Co r l too x, Fraia. some time. 

6. Guido wbirorbera. sJ. 

7. Peler Wlnnen, Netnertonds. s.t. 

S. Sean Yates. Britain. sJ. 

9. OomJnlaue Garde, France. II 
ia Soon Kelly. Ireland. 1 :S6- 


Rubs: Canseco. Oakland, 73; Molltor, Mil- 
woufcee, O; Boms. Boston. 59; RHendersan. 
New York. 57; Winfield. New York. 57. 

RBI: Groonwell, Boston, 71; Caraeca. Oak- 
land. 67; Puckett. Minnesota. 65; OwEvans, 
Boston. 64: Carter, Cleveland. 43- 
Hlts: Puckett. Minnesota, 133: Lansfont 
Oakland. IIS; Booas. Boston. Ill; Brett. Kan- 
sos City. 107; DwEvons. Boston. 107; Green- 
well. Boston. 107. 

Doubles: Brett. Kansas City, 20; Ray, Cali- 
fornia. 26; Gladden. Minnesota 34; Gruber. 
Toronto, 34; Puckett. Minnesota, 24. 

Triples: Reynolds. Seattle. B: Yount. Mil- 
waukee. 0; Wilson, Kansas City. 7; Gagne. 
Minnesota, 5; Monrlaua. Chiasm. 5. 

Home Rons: Canseco. Oakland. 24; Goettl. 
Minnesot a 19: J Clark. Now York. 10: Snyder, 
Cleveland. II; Hrbek. Minnesota 17. 

Stolen Bases: ftHo nd ers on . New York. 42; 
Pettis. Detroit. 33; Molltor. Milwaukee. 36; 
Conseco. Oakland, 22; Redus. Chicago, 22. 
PITCHING tt decisions) 
Wao-Lost/Wlnnlnp Pet y ERA: Vtoto. Min- 
nesota t4.ZZ7S.2J4; Russell, Texas. S- 2, AX). 
2.16; John. New York. 7-2. .778, 238; Robinson, 
Detroit, 1G3, .769. 3J>2; Tanana Detroit. 11-4. 
■732. 4A0. 

Strikeouts: Demons. Boston. 186; Lonsston, 
Seattle. 132; Gurman. Texas, 1 10; Houeh. Tex- 
as. 1IM; Viola Minnesota 104. 


Eckersiev, Oakland. 26; Reardon, 
Minnesota 23; Plesac. Milwaukee, 21; 
DJones. Cleveland. 30; Thtgoen. Chicago. IS. 

NATIONAL LEAGUE 
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337 

McGee SIL 

84 
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77 
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46 

97 

312 

Palmeiro Cni 

85 

344 

45 

107 

311 

Dawson Oil 

83 

325 

42 

100 

308 
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8* 

320 

56 

97 

303 

Law CM 

79 

297 

34 

90 

383 

Gibson LA 

81 

2*8 

*1 

0* 

399 

Larkin Cln 

83 

322 

55 

96 

398 


Rubs: Benda Pittsburgh, 65: Galarraga. 
Montreal. 6S; Gibson. Las Angeles. 61: Butler, 
San Francisco. 60; Clark, Son FrancKca 59: 
Strawberry. New York. S». 

RBt: dork. Son Frondsca M; G Davis, 
Homton.tl : vonSIvka Pittsburgh, ti ; Bonilla 
Pittsburgh, 5*; Brooks. Montreal, 55; Galor- 
roaa Montreal. 55; Strawberry. Now York. 5S, 
Hits: Galarraga Montreal, 118; McGee. St. 
Louis. 113: Polmelra Chicago. 107; Dowson, 
Chicago, 100; Coleman, St. Louis. 98: VonS- 
lyka Pittsburgh, 98. 

Doubles: Sabo, Cincinnati, 32; Haves, Philo. 
detPhkJ.27; Galarraga. Montreal. 36; Bream. 
Pittsburgh. 24; Polmelra Chicago, 24. 


Triples: VanSIrite, Pittsburgh, 12; Cole- 
mon, Sl. Louis, 9; Gant, Atlanta 6; Raines. 
Montreal. 6; Samuel, Philadelphia 6. 

Home Runs: Strawberry, New vork. 21; 
Clark, San Francisco, 20; GaiarrosaMonire- 
oL so; G Davis. Houston. 18; Bonilla Pitts- 
burgh, 17. 

Staten Bases: G You no. Houston. 47; Cote- 
man. St. Louis. 45; Scba Cincinnati. 28; 03- 
mlth. St. Louis, 27; McGee. 5L Louis. 24- 
PITChing M deefwans) 
WOB-Lost/WInoiiig Pct/ERA: G Maddux, 
Chicago, IS- 3. JS3S. 2.14: Cone, New York, 9-1 
JIG 152; K newer, Houston, 9-2, JIB. 243; 
Parrott. Montreal. 9-2, air. 202; Scott. Hous- 
ton. 8-2. 300. 2.96. 

Strikeouts; Ryan, Houston. 130; DeLeon. Sl. 
Louis. 108; Gooden, New York, 102; Scon, 
Houston. 102; Cone. New York, 98. 

Saves: MaDavIs. Son Diego, le; Warren. Sl. 
Louis, le; Bedroslon, Philadelphia 15; 
D Smith, Houston, 14; France. Cincinnati. 14. 


Sunday's Major League Line Scores 


Stc«c Hmrsy/Tht Nro Ye* Ttao 

Ben Crenshaw: Arriving a week early to get his bearings straight. 


hi the King’s Course at Gleneagles 


SIDELINES 


?$$ Kansas Under Investigation by NCAA 

T.AWRFNCE. Kansas (AP) — The University of Kansas, which won ^ j y tham with iusta putter and Nick Faldo of England 
tnshVmai kSetball championship this yea-, is under investigation i by u ^ of ^ jg greens to my year at Muirfidd. 
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joys preparing for the event by 
playing toe Irish west coast courses 
at Lahinch and Ballybunion. 
Crenshaw believes toatthere- 
game's best put tors, three-pul ted five cent success by European golfers ia 
tmi<»g in the first two days of the the British Open is largely the re- 
sult of being to Europe for weeks 
before ihe event 
Ballesteros, a Spaniard, won at 
Sl Andrews in 1984. Lyle won at 
Royal SL George’s to 1985 and 
J won last 

year 

■ Sieckmann Wins U.S. Golf 
Tom Sieckmann, a non-winner 
to four yean cm toe PGA Tour who 
missed toe cm in 12 of 16 events 
this season, paired toe second hole 


OVERALL STANDINGS 
1. Slew* Bauer. Canada 30:31:32. 

1 Jerome Simon, France, 14 seconds behind. 
3. Eric Breuklnk. Nettie riondi. 43. 

A Sean Yaftn. Britain. 59. 

5. Charlv Mott*}, France. 1:01. 

6. Jgon-Franeals Bernard. Franca 1:02. 

7. Roberta visentlnl, Italy, 1 :83. 

8. Frederic Vktwt. France. 1:29. 

9. Sean Kelly. Ireland. 1 :44. 

10. Gltberi DudM-Ldfsolle, France, 1:49. 


GOLF 


Scottish Open, missed toe cut and 
flew to Lytham, near Blackpool, En- 
gland, to get his putting acclimated. 

“I haven't done that to 15 years,” 
Crenshaw said. “I'll go out on Roy- 


T6P auditors and eamlpgs in the PGA An- 
heuser-Butch (Ml Classic, which ended Sw- 
dav on toe 6776- yard, par S6-J5— 71 KkmnlH 
Gaff Clot Coarse In Wllltamsbara Virginia 
I k won two hole playoff): 

K-Tom Sleckmana 3)17,000 49-46-66-69-270 


putt each of toe 18 greens to my 
heart’s content Otherwise, I feel 
toe trip to the Scottish Open was 
well worth iL Tm settled in.” 


,W 


sr 


said toe alleged violations 

r’.ocOTri^ntene 198fi to April 19S7. He . Thcre b* 5 ™ nolable ««p- 

! involve any member of toe Kansas team 7j** f . ^ th xtCaa and ^ ons 10 Crenshaw’s theory of prep- 

ApriL Frederick said Kansas was cooperating iimy final aration. Tony Lema flew in from wu awwvu, you » ms hww> 

£ hoped that toe allegations could be ranlved America just in lime to get in nine of a sudden-death playoff with 

■ NCAAmvestigation. The university was notified fades oT golf at Sl Andrews before Mark Wiebe to win the Anheuser- 

an tovestiratkn was under wot. The s^ 1001 , w^?£an "toning toe 1964 British Open. Busch Golf Classic on Sunday, The 

Lany Brown, toe former Kansas coach who Wtm Jutuifor ban * But ^ idcfl] prep^on has Associated Press reported from 

’ Antonio of toe National Basketball Frederick said always been Jack Nicklaus’s way,” Williainsbwg. Virginia, 

be is working with toe university alh*ed Crenshaw said. “He goes to places Swckman’ s winning nro-foot (6G- 

Brown toldiara Iasi month mat he knew nothing about to auegen ^ W£ek of ^ Then there centimeter) putt came after Wiebe, 
violations. was Ben Hogan’s plan when he whose chip hh the cup, missed the 

. T . . r IV V prepared for the British Open at par attempt on toe 17to hole. 

V*: J? Tnkenn CantUTCS JLlDCrty ViUp in ll . X . Carnoustie to 1953.” Wiebe and Sieckmann complet- 

. . V junouuwijr Ihe United States won toe 1988 In his only British Open appear- ed four rounds over toe Ktagsmill 

•: NEWYOWC(DPDr G ^ Jo ^^onSay^Sni»-l ance. Hogan arrived it Carnoustie Golf Oub course to 14-under-par 

bertv Cub vadit racing championship ° r , 8 two weeks before the tournament, 270. Wiebe closed with a 3-under- 


v*::* 






wtu m uu ioui-uaj ~ ,-K-rrv title m toe last few years, played toe coarse day after day and par 68 and Si e c kmann a 69. Gene 

Jobson,who captured JS, never to mum. Sauers, with a 66, was at 272 with 

• |fV -suffered his only toss in ^i«son of Sweden daced - "He took it on like a general 




toBcreti his cmiyJOSS m te lleKO n of Sweden placed . . .. 

champion, FtterCHtoMrofAKtiJ^ ^ was third, at 7-4. with gomg into battle, Crenshaw said. 


^ Pace of France 

Gtlmour fourth, at 6-5- 


Tom Watson, who won his fifth 


Kenny Knox, who began toe day 
tied for the lead at 12 under with 
Peter Jacobsen and Sieckmann. 


Mark Wiebe, S71L200 
Gone Sauers, X37JDO 
Kenny Knoa rtVOO 
Jeff Skimaa BL7D0 
Mark McCumber, 524 m 
Thn Simpson, S19JBI 
Jtff Castaa S19J31 
Fuzzy Zaeller, 519^81 
Peter Jocabsen. S19J81 
Joey Slnoetar, tu.950 
Tom Bvrum. 514J50 
Chris Kite. S14.9S0 
DavM Peebles, 510075 
Robert Wrena 110075 
Clarence Row. S 10075 
Bab LDhr. 510075 
R I chorO ZokoU 110075 
Jarry Pale. *1007} 

Scon Hoctt, 510075 
Curtis Strange, 510.075 
Blaine McColitstr. 502*0 
Brad Feaei,tt240 
Larry R Inker, S0340 
Bill Glasson. S&340 
Stave E Using ton, SCuUQ 
Kenny Perry. SLffl 
John Adama *4X20 
Danny EdwanSs. UJ3D 
Clark Burroughs, 54^20 
Russ Csdiraii, UAX 
Colvin Peels. UJX 
Billy Rev Broun. IM20 
Siaue Lowery. S0429 
Chart** Balling. UA29 
Sam RonaeJpn, 1^429 
Toro Purtzw, 83A2V 


68-70-64-68 — 270 
65-71-67-66—272 
67-69-45-71—272 
70-67-72^4—273 
60604067-273 

6971 -6965-274 
7547-4547— 274 
67-60-69-70—274 
67-6549-73—274 
70-704946 — 275 
45-73*7047-275 
67-7345-70-275 
72494946—576 
70404049-274 
494649-70-274 
7V4740-70-274 
714748-70-274 
4640-71-71—27* 
6740-69-72 — 276 
604749-72-274 
6049-7240-277 
4*47-7249-277 
64-72-7049-277 
*94049-71-277 
69494372 -277 
*940-7546-278 
7*44-7147-278 
60*9-71-70— 27B 
*6-70-71-71—278 
6071-4071 — 27B 
7)46-60-73— 278 
60-7046-74-378 
7247-70-70-27* 
667073-71—: 379 
67-70-71-71—27* 
4049-77-73—37* 


AMERICAN LEAGUE 
Seattle 08S D80 880— 4 « 8 

Toronto so* on one— s 7 a 

Moore. Reed <8) and Valle; Ka/.Henke (9) 
ana Wl«m. W— Kev. 5-1. L— Moore. 4-9. HR— 
Toronto. Mulllnlks (8>. 

Oakland 017 000 800-8 1) 8 

Detroit 888 110 080—7 7 0 

Stewart, Honeycutt 171 and Stelnbocn; Ter- 
reiL Trujillo (3). Gibson (81 and Nokes. W— 
Stewart, 13-7. L — TerrelL 37. HRs-Oaklond. 
Stelrtaocn 151. Weiss (3). Detroit. Evans (13). 
Tam 808 080 110-1 7 D 

Balttmoro 808 m 10* — 3 S 1 

Will and Petroill; Bautista, Thurmond (8). 
Sdimktt 18) and T*m*ton. w— Boutistn. 54. 
L— Will. 04. Sv—Sdimldt (21. 

CalKornla 201 200 280—7 IS A 

Cleveland 011 080 310—5 13 0 

Fraser, Corbett (7). Minton (7) and Boone; 
Balles. Farrell (4). Havens (81 aid Allanson. 
W— Fraser.6-8.L- Bolles.74.Sv— Minton (3). 
H Re— Cal Horn la. White <51. Dawning 111). Ar- 
mas (5)- Cievetand. Froncono (II. 

Kansas Otr 101 001 TOT — 5 M 0 

New York 001 200 000-3 H I 

Bannister. Softener (4), Anderson 151. Farr 

(8) and Mocfarione: John. Allen (4). Cle- 

ments (6). Stoddard 17). RMtotti (B). Guante 
19) and 5tawmt, Skinner (9). w— Anderson, 1- 
a L— Sioddora. 2-2. Sv— Farr (91. 
MftWOOKM 180 008 082—3 8 1 

Mbnesala 100 888 8BV-2 18 8 

Birkbecta Mlrabelto (6). Crim (7), Pl*mc 

(9) and O’Brien; Toliver. Berenguer (7). Ath- 
erton 1*1 andLoudner.W-Crim.24. L— Ath- 
erton. 5-4. Sv-PJesoe (2). 

Boston 008 080 819-1 4 g 

CUOMO 280 101 OOe— 4 i 2 

Curry. SmttnHo IS). Bolton (4) and Cerone; 
Ld Point. Horton (B). TMgaen (8) and Salas. W— 
LaPoM. 7-9. L— Curry, 0-1. Sv— Thlopen (IB). 

NATIONAL LEAGUE 
New Vartt 288 3BI 61B— S 7 1 

Houston »l 000 813-6 18 8 

Cane. McDowell (8). Mvers (9) and Curler, 
Sauer (8); Darwin, Meads (8). Andersen (B), 
Agado (9) and Trevino, w— Agoao, fra L— 
McDowell. 4-2. HRs— New York. Me Reynolds 
(111. Jghnun (1*). Houma Puhi (1). 
PbltodelpbSa 880 08* 000-4 7 I 

docbnstl 200 030 80*— 5 9 0 

Rowtey, Moddu> (5). Harris (6), Tekulve 
(7) and Dauitan; Armstrong, Blrstas (6), Wil- 
liams (7). Murottv (8). Franco (9) and 
McClendon. W — Armstrong, 1-3. L— Rowley, 
5-11. 5 V— Franco (14). HRg-PWtodetohia, 
Hayes [5).CInctnnatl, Davis (14), Bradley (5). 
Montreal 000 010 110 OH 2— 4 12 « 

ABanto 000 001 110 808 9—2 9 2 


Holman. McGatttgon (Tl.Hesketti IB). Par- 
rott (10). H eaton <13> and Fitzgerald; Glg- 
vlne, Aseenroatner (8). Alwgrez (Sl. Puleo 
1 11 ), Sutler ( 13) and BenedJcL W— Parrott. *- 
2 . L— Sutter. 1-3. Sv— Heaton 13). 

P i ttsb ur gh OH 204 100—7 ID 1 

Los Angelas eld eel oee — l 5 3 

Walk. Gott (9) and Ortiz; Hentolser, Crews 
(4). Howell (B) ant Sdosda w— Walk. 104. 
L — Hersfttser, 134. HR— Pittsburgh, van 
Slyke (Ml. 

Chicago 101 000 204—4 11 I 

San Diego HO IN 880-3 9 I 

Maddux and Sunaberg; Show and SatiKaga 
w— Maddux. 15-3. L— Show. 6-9. HRs— Chica- 
go. Dawson (15), Sundbora (2). 
stxovit ooo eio boo— i s i 

San FratKSseo 018 Ml 80»-2 I l 

Cox, McWilliams (8) and Pognazri; Mulhol- 
iand and Brenly. w-MuHnlland. 2-0. L— Cox. 
2-5. HR— Son Frtmelseo. AMrets 131. 

Major League Standings 

AMERICAN LEAGUE 
East Division 



W 

L 

PC*. 

GB 

D*ttaH 

52 

W 

312 

— 

New York 

49 

34 

•576 

3 

Cievetand 

45 

43 

311 

Bto 

Boston 

43 

42 

306 

9 

Milwaukee 

44 

43 

306 

9 

Toronto 

42 

44 

377 

nv» 

Baltimore 

28 

west Division 

59 

l 

322 

25 


W 

L 

Pet. 

GB 

Oakland 

54 

34 

314 



Minnesota 

47 

38 

353 

5Vi 

Kansas City 

44 

41 

329 

Pfi 

California 

41 

44 

.471 

1292 

Chicago 

41 

46 

.471 

1292 

TtaOJ 

40 

46 

.465 

13 

Seattle 34 S3 

NATIONAL LEAGUE 
East Division 

391 

19V4 


W 

L 

Pel. 

GB 

New York 

53 

34 

309 

— 

Pittsburgh 

49 

37 

370 

3W 

Chicago 

45 

40 

SB 

7 

Montreal 

45 

41 

323 

7Vs 

St. Louie 

38 

48 

342 

14V9 

PMtadetoMo 

16 

West DMsMd 

49 

324 

16 


W 

L 

PCt. 

GB 

Las Angelas 

48 

3* 

371 

— 

San Francises 

1 44 

39 

341 

2V2 

Houston 

44 

43 

304 

5V2 

Cincinnati 

42 

45 

383 

7*» 

San Dtooo 

39 

49 

343 

11 

Atlanta 

30 

54 

357 

18 


mum 


U.S. Pro Championships 

(at Broeiulne, Mrawduntmi 
Men's Slagles Find 

Toro Muster, Austria (8). del. Lawson Dun- 
can. U.&. 6-2. 6-Z 


TRANSITION 


AUTO RACING 
Formula One 

WILLIAMS TEAM— Signed Thierry Bout- 
sea driver, tor next season. 

BASEBALL 
American League 

CLEVELAND— Ogiloned Jav Bell, short- 
glop, to Colorado Springs of the Pacific Coos! 
League. 

SEATTLE— Traded Edwin Nunez, pllcher. 
to ihe New York Mets tor Gene wolter, pltctwr. 

TORONTO— Optioned Mark Eichhom and 
David Wells, pitchers. Id Syracuse at the in- 
ternational Leooue. 

FOOTBALL 

Canadian Football League 

EDMONTON— Released Jimmie Carter 
and Terry Jones, linebackers; Jeremy Gor- 
don ana Greg Kroner, wide receivers; Tom 
Mookol. defensive end; Rudy Phillips and 
Craig Watson, guards; Michael Thurmon. 
amerback; Gus Alevlzos. offensive fine- 
man; Tom Houo, Mike Komak. mid Grog 
Vavro,rufmfng backs, ond Stephen Kosowskl, 
kicker. Suspended Banks vindc. defensive 
tackle. 

HAMILTON— Released Toney Catcnings, 
Keith Costello, victor Morris and Vemeil 
Du Inn, llnebodkars; Malcolm Darden, Rich- 
ard e skii and Jason Stargel. wide receivers; 
Arnold GrovlouL camarback' Ken Hob ar t, 
quarterback; Sieve Lawrence. Harold Wright 
and Jeff MacDonald, defensive backs; John 
Lewis, defensive tackle, Brian Hutchings, 
tackle: Jeff Jonnson, fullback; Wayne Lee 
and Bin McIntyre, running backs, and Derek 
Nobto, ploeekleker. Acquired waller Zatyiny 
from Caloarv. 

TORONTO— Released Kevin Cummings, 
running hock: David Daniels. Floyd Salazar, 
and Terry No We, defensive boats; Kelttt 
G tester, Melvin Houston. Stanley Johnson, 
Paul Shorten ana Parnell Moore, wide receiv- 
ers. and Nolan Hamer, linebacker. 

WINNIPEG— Released Walter Bender. Mt 
ehoei Lebtonc, MIctioel Meredith, wiltorii 
Reaves and Danny Robinson, running bocks;' 
Anthony Jones and Jeff Tedtord, quarter- 
backs; Laurie Sinclair end David Stanley, 
linebackers; Mlcnoei Alien, detonstvo bocks; 
Ed McQuarters.aoard: Sean Orr. tackle, and 
Brad Tierney, offensive linemen. 

National Football League 

PHOENIX— Agreed le ierm* with Midnel 
Brim, comerbock. on a multi-year eg n lr ocl . 
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ART BUCHWALD 


Talking Back Dirty For Liza Minnelli, 'It’s the Best Time’ 


PEOPLE 

Menotti Pleads for Aid 
For His Spoleto Festival 

_ <*».. Cuhinl aT th«* Tom 
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W ASHINGTON —Just before 
dinner I asked Ed El son if I 


V Y dinner I asked Ed El son if I 
could use his phone. 

“I prefer that you don’t,** he re- 
plied “It’s time for the junk phone 
calls to start coining in and I would 
hate to miss one." 

“I didn't know you were turned 
on by junk telephone calls," 1 said. 

“Answering them is my favorite 
pastime in the 
evening. I don't 
like to refer to 
them as junk 
calls — to me 
they're really 
obscene calls be- 
cause they come 
into people's 
houses without 
their permission. 

I don’t care if 
the caller is so- BDChwaW 
li citing business, raising funds or 
just taking a survey — be or she has 
a filthy mouth. So when I answer 
the phone I talk back dirty and it 
makes me feel good" 

I admitted that I got my share of 
calls, but I never felt tbe thrill 
about them that Ed does. 

Ed said "At one time they had 
human beings dialing our numbers 
— now a lot is done by computers. 
Frankly, I don’t like computer junk 
calls because computers don't 
breathe heavily on the phone." 

“Do you believe junk calls are 
more harmful than obscene ones?" 



Ed said. “There are more per- 
verts making j Link calls to sell stuff 
than there are making porno ones. 
You have to understand a porno- 
graphic call is initiated by the own- 
er of the telephone. He has to call a 
number to get his kicks. A junk call 
is initiated by someone in a boiler 
room wbo’s just getting paid to do 
it" 

1 said, “I think there should be a 
law against junk calls.'’ 

“You can't get a law passed by 
Congress because most of the legis- 
lators use junk calls to get re-elect- 
ed And others make them to raise 
campaign funds." 

“Then you’re dead.” 

“We have one chance. The courts 
have ruled you can’t use the phones 
for obscene commercial practice. 
Well, what could be more obscene 
than a message from an insurance 
company, an upholsterer or a poli- 
tician. when you break your neck 
racing through the house to answer 
itr 


“You sound like you’ve given 
junk calls some thought." 

Ed said "1 may not know what 
pornography is but I know it when 
I hear it" 


Britain, Russia 
To Swap Actors 


77i? Associated Press 


L ondon — a group of young 
/ Soviet actors will visit Britain 


J-r Soviet actors will visit Britain 
in September to train with the Roy- 
al Shakespeare Company and Brit- 
ish dr ama students will go to Mos- 
cow. the International Foundation 
for Training in the Arts announced 
Monday. 

The Moscow Art Theater School 
will send 18 of its drama students 
for three weeks' training alongside 
British actors at London's Barbi- 
can Centre. The return British visit 
will be in April 1989. 

The foundation's executive di- 
rector, Brian Cox, currently acting 
the tide roie in “Titus Anditmicus" 
for tbe RSC, said the Soviet actors 
will live with British families while 
the British actors in Moscow will 
live in dormitories. 


"I guess the reason that junk 
calls are legal is that they are not 
sexually explicit." 

“There are worse things than 
something that is sexually explicit.” 

"How’s that?" 

“What is more sadistic than be- 
ing in the bathtub, worrying about 
your kid because he has the car, 
and having some pitchman in a 
basement ring you up to offer a free 
trip to Tampa to see a new develop- 
ment located in an Everglades 
swamp?" 

“You've spelled out die problem. 
What's your solution?" 

“We have to call every congress- 
man and senator at home after 
midnight and ask them to pass a 
bill banning junk phone calls. If 
they're not persuaded we must call 
them the next night, and the night 
after that, until they get the mes- 
sage about what an obscene weap- 
on the telephone can be." 

“Well done. Ed." 

“AH I'm trying to do," be said, 
“is give our legislators a taste of 
what it is like to be in bed with 
someone you love when the phone 
rings and the voice on the other end 
wants to know if you would be 
interested in taking 10 free lessons 
in ballroom dancing." 


By Kim Masters 

Washington Past Senior 

L OS ANGELES — Liza Min- 
t nelli doesn't want to talk 
about her mother. 

She's gracious and accommo- 
dating. Her soft brown eyes ea- 
gerly seek yours. Just ask a ques- 
tion and she'll answer, smiling, 
even though she’s answered it 
dozens of times before and even 
though this is her second day 
cooped up in a hold room in 
Universal City, doing interviews 
to promote her new movie, “Ar- 
thur 2 on the Rocks." 

She accepts that everyone pos- 
sesses a certain knowledge about 
her mother’s death, her own bout 
with drug and alcohol dependen- 
cy, her two divorces, her miscar- 
riages . But she offers only a 
glimpse of her feelings on those 
subjects. She'll tolerate a little 
probing, then she closes up. 

She talks for a moment about 
growing up as Judy Garland's 
daughter. Only as a teen-ager did 
she become aware that her mother 
was taking too many pills. "1 
thought, ’Gee. Ob. God. I wish 
she wouldn't take that. It’s mak- 
ing her sick.' " 

But how did it affect her? She 
rises from the sofa. “1 have noth- 
ing more to say about my mom." 
she says with a quick, mirthless 
laugh- “I’ve said so much about 
my mom. 1 bore myself now.” 

At 42, Minnelli leads a “real 
organized" life with her husband, 
the sculptor Mark Gero, in New 
York. “I’ve been married for eight 
years, and the marriage is good." 
she says softly. “I’m having a 
good time in my work. I guess I 
could say it's the best time in mv 
life." 

But she balks when the 
discussion turns to tier unsuccess- 
ful efforts to have a baby. “We 
sOl hope to have a child, my hus- 
band and L, but I've left that in 
God’s hands, and whatever hap- 
pens is fine." Her voice takes on a 
note of finality; further question- 
ing brings a rebuke. "That’s my 
business and 1 won’t talk about it 
I never have. There was a guy 
sitting here at one interview — it 
was quite funny. I said. 'Let’s talk 
about your scrotum for a while 
instead of my uterus." 

Yet "Arthur 2" invites the 
questions. In a parody bordering 
on the grotesque, the plot involves 
themes that have played painful ' 
roles in Minnelli’s life. Married to 



Cnata 

“1 never thought I’d be doing a comedy about alcoholism.” 


the childlik e Arthur (played by 
Dudley Moore), her character 
learns that she can’t get pregnant 
and sets about adopting a baby, 
even though the would-be papa is 
mostly drunk and has no visible 
means of support. 

Minnelli says she doesn't mind 
the whimsical treatment of sub- 
jects close to tbe bone. “One of 
tbe things you look for in a role is 
stuff you can relate to, because 
you know you can understand it 
and therefore you can portray it 
well. And I understood it, but 1 
must say I never thought Fd be 
doing a comedy about alcoholism 
and having trouble having ba- 
bies." She laughs, “ft's funny that 
life ends up like that and you can 
do a film about it and find some- 
thing really funny in it. It's great." 


At this point, Minnelli hopes to 
concentrate on film — the area in 


which success has proved most 
elusive. Her motion picture career 
got off to a strong start when she 
earned an Academy Award nomi- 
nation for her second film, “The 
Sterile Cuckoo,” in 1969. She won 
the Best Actress award three years 
later for her agnature role in 
“Cabaret." But since then she’s 
had more misses than hits. 

“Arthur" was the last bright 
spot, and that was in 1981. After 
that, she stayed off the big screen 
for years, returning in 1987 in the 
disastrous "Rent-a-Cop” with 
Burt Reynolds. Despite tbe risks 
and frustrations, Minnelli says 
she still tikes making movies. 

“The finding of the character, 
the process is what's interesting 
from an actor’s point of view. If. 
you always thought about the re- 
sults, you'd go bananas. If you 
just think, Tve got to have a hit. 
I've got to have a hit,' every sec- 


ond, it's much too much pressure. 
You do it for the work process 
because it’s what you love." 

Two years ago, Minnelli did a 
television show about her father, 
the director Vincente Minnelli, 
featuring segments from his films 
(including “Gigi" and “An Amer- 
ican in Paris"). “1 realized how 
important it is that your body of 
work lasts, and how wonderful it 
was that I still had that from my 
dad and from my mom. The work 
that you do isn't over in one 
night." 

She is relatively fluent when she 
discusses her experience with 
drugs and alcohol, publicized 
when she entered the Betty Ford 
dime in 1984. “I didn’t fed like 1 
was in trouble until the last year 
before recovery, really, which was 
'83. 1 just felt so sick and so tired 
all tbe time. And there just came a 
point when I thought. Tm sick 
and tired of being sick and tired. 
Something's wrong.’ " 

Minnelli says she never faced a 
“Lost Weekend" epiphany. “I 
never went through that. 1 was 
never drunk in public. 1 was never 
this roaring alcoholic. Mine was 
like a sad little problem that mil- 
lions of women seem to have. You 
can’t sleep so you take a Valium, 
or maybe a drink will help you 
sleep. 

Now, she says those problems 
have been conquered. “I was just 
so grateful that I lived through it 
and came out the other end." 

Despite the tragedies in her life, 
Minnelli insists that her experi- 
ence is not exceptional “Every- 
one's had a difficult life. I’m no 
different from anyone else, 1 
promise you. When I came out of 
the Fend center. Tor me to go back 
on a stage for (he first time and 
have all those people looking at 
me — 1 don't think it was any 
harder for me to do that than it 
was for the lady who was in there 
with me who went back to her 
hometown and bad to go to that 
first PTA meeting. Wefeh exactly 
the same. It's just a matter of 
where we were." 

Minnelli staunchly defends her 
ordinariness, even though she 
grew up in Hollywood. “You can 
imagine growing up with Candy 
Bergen and her parents — every- 
body’s parents were famous. So 
nobody was different than any- 
body else. And 1 didn't realize I 
was different until we moved 
away from Hollywood." 


The move was to London, 
when she was about 12. “That was 
the first time I went to school 
where all the other kids’ parents 
weren’t famous. So it was the first 
time T was kind of different. _ » 
couldn't understand what the big 
deal was.” 

Minnelli wanted to be an ice 
skater — of Olympic caliber, of 
course. But at 13, she saw “Bye 
Bye Birdie" on Broadway and 
changed her mind “It changed 
my whole life. I thought, ‘That s 
what 1 want to do. I .want to be on 
tbe stage,’ ” , , 

Minnelli finished high school at 
16 and went to the Sorbonne in 
Paris. “I was taking some ridicu- 
lous course — ‘La Civilisation 
Francaise' or something. 1 
thought, 'What am I doing?’ — 
learning bow to cook in French. 
Wonderful. I warn to go home 
and dance." 

So she moved to New York on 
her own at 16 and got a role in an 
off-Broad way revival of “Best 
Fool Forward." She moved to 
Broadway, and her career ad- 
vanced by degrees. “You just 
keep slogging along every day. In 
fact, 1 never had the benefit of a 
hit record to throw roe up into a 
number one spot. 1 really went 
step by step by step." 

Minnelli will keep singing: She 
will tour with Frank Sinatra and 
Sammy Davis for two months this 
fall (replacing the recuperating 
Dean Martin), and she just signed 
a new record contract. Her first 
album on the new label may fu- 
ture songs written for her by Billy 
Joel and Elton John. “It's not 
really rock. It's not like Tm going 
to put on black leather and whip 
out there. It's just more modem 
music." 

To Minnelli, these plans seem 
modest. “I want to concentrate on 
film. To do that, you can't kind of 
fit it in between singing." 

Tbe dramatic peaks and valleys 
of her life’s story seem obvious 
material for a Hollywood autobi- 
ography, but Minnelli seems to 
have a limited taste for self-reve- 
lation. She quickly insists that she 
has no impulse to write. “1 don't 
want to," she says tersely. 

She hesitates, then ventures an 
explanation. “I guess I just fed 
that people should write a book at 
the end of their life," she says 
slowly. “And I certainly don't feel 
tike this is the end of my life." 


The 31st Festival of the Two & 
Worlds in the Italian hill town of 
Spoleto entered its last week with y 
an appeal by its founder, the coni; £ ' 
poser Gian Caste Menotti, fm an 
ureent financial transfusion from ' 

the government- Menotti, who 
blew out 77 birthday candles last , - 
week, urged the Italian government fr 1 

to approve a law that would for- Jl v 
rnaiim state funding for the event. i 

This summer, as in the past, the .1 
festival has had to beg banks for flPJ 
bridge loans to pay 922 performers l 

in si productions while it waits to 
collect state subsidies. “We can’t -in 

live so precariously any longer." W) 

Menotti said. w 
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Sherry Dorey. 32, who works as P** f 
an assistant in a law firm and has a ilijtH > * 

3-year-old daughter, was the win--, J V 1 T 
ner of the firet British Belly Dane- 1 V 11 

ing Championship. She learned her . 
art in the United Arab Emirates 5 
and speaks Arabic. She competed t*. ’ _ ' . 
against seven others in Mabte- l>““ 

thorpe, a far from exotic small >-- r 
town in Lincolnshire on the east i** - . .. 

coast of England. Performing un- *f, . r--‘ ' 
der her stage name, Shareena, she - 

collected a first prize of £150 " 

($255), less than she used to earn m 
a single night in the emirates. : ■ • 

The management at New Yolk’s ■ * - 

21 Club is suing a Chicago restan- 
rant for calling itself Cafe 21. " 

“They’re using our number," says 
Ken Aretsky of the New York es- 
tabtishmeni that feeds and waters a?** 
ihe rich and powerful- “They’re y.~ - v. .-j- .•••• - 

trading off our identification." Vm, ■ - 

Saamer, an executive at the Chicif.; 

go eatery, says his establishment-- 

came by its name because its ad- 

dress is 21 East Bellevue Place, in ^r-- 

the Hotel 21 East. • • 

□ . ' . 
Mstislav Rostropovich, one of ■ 

the world's top cellists, says he is . 

unlikely to be allowed to return to. rv * 

the Soviet Union despite new poii-. 
des of openness. “Glasnost exists * 
but not for me,” Rostropovich was! ' 

quoted as saying by the West Ger- : 

man daily Die Welt in an interview *■’ * 
that appeared Monday. “I cannot 't&'.-.v: ’ 

gjve a concert in the Soviet Union. I -y. - 

am dead there. We must wait and ; 

wait and wait until truly open times , -^’7 .• ■ 

come,” said Rostropovich, 61. who 

has been music director of the Na- ■ 

tional Symphony Orchestra of . 

Washington since 1977. He left t heuf 

Soviet Union in 1974 and was later. • 

stripped of his Soviet citizenship. • . . 
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PERSONAL 

MESSAGES 


ANNOUNCEMENTS 


INTERNATIONAL CLASSIFIED 


EMPLOYMENT 


EMPLOYMENT 


THANK YOU SAWT JUDE tor inddng 
oor Midi OXIM flrae. Pubkhvt as 
fvomived MU. 


TO OUR READERS 
VISITING FROM 
THE USA 


DOMESTIC 

POSITIONS AVAILABLE 


DOMESTIC 
POSITIONS WANTED 


MOVING 


ANNOUNCEMENTS 


USADIRECT 


CALLING THE STATES FROM 
OVBSEAS HAS NEVER BHN 
EA5SR WITH USADBtECT SOVICE 


THE IHT IS NOW 
AVAILABLE IN KEY 
U.S. CITIES ON DATE 
OF ISSUE 


REAL ESTATE 
FOR SALE 


FOUR WINDS 


MONACO 


REAL ESTATE 
FOR SALE 

PARIS A SUBURBS 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


GREAT BRITAIN 


PARIS AREA FURNISHED 


GENERAL 

POSITIONS WANTED 


New York, Long Island 
NORTH SHORE ESTATE 


".ij-h"’*? ■ 

SHIP. Pi;-.: 


RBKH WOMAN. 47. race, cubured, 
good company, offers Servian at 


MTBtNATlONAL MOVING BY 
THE LABGE5T WORLDWHX MOVER 


PARS OFFICE (1) 34.64.91.91 


Al yon hav« 1e do ■ 

Ad « number to bo cnMnodod to 
an AT1T e y rotor bi R» Ui. 

AUSTRALIA 


0014-881-011 


Now printed by Mfaflfa transnasson in 
Ihe US. tho Irtfomahond Herald Tribune 
offers someday home or cdfke detv- 
«y in Manhaltaiv mart areas of 
Washington D.C and Lw Angelas. 
Subscription copies are dsa Hawn 
dredty to Atlanta, Barton, Otago, 
Hourta*. and San frandsoo for speedy 
mail ddivwy. 


CALL US FOR AN ESTIMATE 
YOU WILL BE GLAD YOU DUX 


REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 


BELGIUM 

11-0010 


(n the U.S.A., call 


BR. VIRGIN IS. 
1-800-872-2881 


1-800-882-2884 


In New York, adl 

(212) 752-3890 


0430-0010 


9800-100-10 


or writer 

hne n Hoimt Herald Trihiiw 
850 Third Avenue 
New York. NY. 10022 
Tele* 427 175 
Fat (212] 755-8785 


FRANCE 

19MJ01J 


GERMANY, FRG 1 
0130-0010 


TOTAL NATURAL 
IMMERSION IN FRENCH ? 

CAU.cr.Ex 


53 91 44 M FRANCE 



MONTE CARLO 

PWNCIPAUTY OF MONACO 
In a modem residence with park tad 
swimming pool, very beautiful apart- 
ment; Ci ffronce, living room, bedroom, 
bathroom, toiee, equpped latehen, 
storage room. Wiriote Wings, ar-con- 
drtioned, logjpa with panaruinc sea 
view. Told surface 95 sqm. With ceflar 
and garage. 

INTERMEDIA 

Exd us hm sole agent 
Monte Carlo 
Tet 93 50 66 84 
Fax: 93 50 45 52 
Tlx: 449477 MC 


CHP IMMOBILE 

BOULOGNE 
has apartments 

HIGH CLASS 

14lh - Boulogne Kotond Garros 


HUNTINGDON HOUSE, hmunousser- HKSH PWCE: very high doss Pwi*hpuse 
viced apartments in Genftd London. Short/ long term, no agent. Ideal for 


Tet 01 373 4525. Tbt 25291 
PARIS AREA FURNISHED 


tNGUSH 4 redder* near hte, french professoral 
l 4727 9704 / 4266 1005 mdbna. vcuthM 40 near old. wiii whale prma 


steeper /secretory. Driving 6- 
!, English spoken. Box 5975, LH.T, 
I NmiDy Cedex, Ft ana*. 


Kiosk 


WAGRAM, dass. 100 sq.m.. 4 rooms, 
fu*y equipped kitchen & linen. JJy 
ana or Aug. FI 3,000 net, 3968 2385. 
AVI POOL July/ August, 2-room 


speaking, youthM 40 year old, wMi whateprindpddMfesvv* nefadmese 
mp ela n d S ocWnsiidioii expert- & mjwveian of 2 boys, gonerd house- 


- 2/3 rooms, balcony - terrace, 
parkings, furnished Or no*, 
for couple or angle person. 


The Ooridge Residence 
CHAMPS RYSEES 


apartment, equmed kitchen, Bfr. 
deor, fegh leh <7 57 64 61 . 


once, now seeks e it e res li ng , abftvb- bsq 
ing & MRRng work. All lenow offers J 00 , 
Considered write; Bax 5982, NT, Enal 
92521 Neufly Cedex. France. «<« 


ana overall Supervi- 
fpounds. Must speak 


References a must Enc e Be n * benefits/ 
safety. Resume to: 


• 4 rooms, double raxaphon. 
adv an tage s of 16th and Baufepe. 


Suitable for Embassy or 
company director 


high dan. My ecpxpped u 

tyurtnunl s with lemces. 

ROM 1 WEEK J 

Tel: 43 59 67 97 Telex 290548 F p 


CLAUDE BERNARD, 50 sq.m., 2 roams 
et Wl ‘ qU " 


TOUNGUAL YOUNG LADY, seeks 
interesting position as assistant or as 


RUTH LASAR 

interesting position as assistant or ca J ROCKAWAY BOULEVABD 
pubfc refenare to busmewran. Pbns JAMAICA, MEW YOW J 1422 USA 
45789278 


110 sq.m + balcony, 
’ comforts. 


Page 4 
FOR MORE 
CLASSIFIEDS 


;t.S.Cnfi Fii't- 

t 

I ll2 fen Built' 


Principality of Monaco 


46 03 66 33 

10-noon - 2-d30pm 
A5K ABOUT OTHBIPIACES 


Far the SALE, PURCHASE. RENTAL 6th. BONAPARTE Beautiful rtudo, 
MANAGEMB4T or INSURANCE of \ ground floor, very dew, xnpecoabk 
REAL ESTATE PROPHTTY 


AT HOME IN PARIS 
SHORT OR LONG TERM 
apa rtm ent s for rent brushed or not 

PARIS PROMO 

Erttrte Agent - Property Manager 
25 Ave Hod*, 75008 Pans. 45 63 S 60 


SECRETARIAL. 
POSITIONS AVAILABLE 


ground floor, very dor, impeccable 
condtnn. Tel: 43.3949.12. 


contact: 

A.G.E.D.I. 

26 ba, Bd Pnncesse Chorfette 
MC 98000 MONACO 
Teh [33)93.50.66.00 - idex 479 417 MC 


SWITZERLAND 


8fh LUXURY APARTMBMT 


PARIS & SUBURBS 


GREAT BRITAIN 


8th ETOtLE ISO SOJA 
Reception on south balcony, 6ih floor. 


HONG KONG 
008-1111 



3 bedrooms + mod's roam, parking. 
616 LUXEMBOURG 290 SOAt 
Bemtihd tenUmg. superb reception. 

4 bedrooms, 4 baths posaUe. 
IAJH3BS Aiiena de» Ambanade* 
W Bd Mofesherbes. Pans B. 

Td: 42 65 IB 83 



with view, kron reception. 

2 bedrooms, 2 baths. fe^OO. 

AG04CE DE L'ETOILE 42 67 21 44 


Summer Rental, Left Bank 

Short term. No agents. 43 25 08 91 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


JAPAN 1 
0039-111 




1 l ii‘6te l a 





NETHERLANDS 

06 *-022-91 1 1 


FEBUNG (aw? - having 
SOS HELP erm-kne in En 
11 pje. Tel: Ports 47 23 I 


NEAR FAUBOURG ST HONORE 

Charming rtuebo, American kitchen, 
highee&ngs. PhBpHowtws 47302258 


COTE D'AZUR, NEAR CANNES 

Fumnhed 68 5a.m. v0(a, 
pert to goH m lovdy Moo?ns woods. 
Lnmm roam, 2 bedrooms, kitchen, bath. 
No cWdmn. August: F20JXJ0. 
September: FI 2,000. 




International Secretarial Positions 


si-',-.-. 

_T; : ;:- 
C3rr^; ■ 


Important Group of Companies 
specialised in the Industrial 
and High Quality Textile Services 

(very close Western Outskirts of Paris) 


let Domain* duftgeonmw, 9390 0067 


16th . BLVD SUCMET, high ffew with 
view on Bos Boulogne, 100 sqjn, 
Mhr ecwpped. very dear August. 
FI 0,000. tS 4V 91 id 77 office^ 


PARIS AREA UNFURNISHED 


Embassy Service 

8 Ave. da Mavrin* 

75008 Peril 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 

FAX 42.89.21 J4 


INTI ADVERTISING AGENCY 
seeks sco-etory-rypist. bAigud French 
/Engksh, kngfah mother tongue, young 
anadyiiaimc fer working in a team, 
good appearance, evcellent typist. 


Send C». + photo + salary requiie- 
rnenfs to: N. SAGET B.S.B.. 


: N. SAGET R.S.B., 
ST£ TH> BATES 
3 roe MEM, 
92806 PUTEAUX 


2 FINANCIAL 
MANAGEMENT 


AIGOHOUCS ANONYMOUS E 

qteo ta na m ee t in gs doriy. Tet 
46 34 » 65 or Rome 6^1 0320 


FRONT DESBNE 

Tour Evasnn 


SWB3B4 

020-795-611 


MOVING 


International Business Message Center 


18th floor, modem, very fcweiy 
ifcfe Svira, 2 bedrooms, dl comforts. 


double living, 2 bedrooms. . . 

pool in buMng. porfeng. a?lar. 
F7000 + charges. Td; « 00 48 91 

PARC MONCEAU 


UNITED KINGDOM 
0800-89-0011 


ALLIED 


ATTENTION EXECUTIVES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


FINANCIAL 

INVESTMENTS 





Bilingual English-French 

lor its headquarters 

and a subsidiary company (1.300 persons). 


• Awat second <kd tone 

1. Available on a fed bam onhrj 
excludes Frankfurt area 

2. Not avmfable from dl locations. 
There may be a silent delay of up 
to 30 seconds between doing and 
operator response. 


VAN UNE5 NTERNATKONAI. 
worldwide moving 


While in the USA dd 
1-800-874-4000 Ext. 344 
far more information 


AT&T 

The right choice. 

Cut out A nave far easy reference. 


PAHS DBWKDES 

{1)41412164 

MCE COMPACT GBCRAIE 

91211572 

FRANKFURT I.M.5. 

(069) 250066 

LONDON AMBURANS 

(01)953 3636 

USA ALUH> VAN UPB 

(0101) 312-681-8100 


Move AO Over Ihe Worfd vri* 

GLOBAL 


PvbKth your bvtinma menage 
fit tha Momatiotud Ha-,xi:s' ’fk- 
buna, where more ttrrm a third 
of a mtffifon readers waHd- 
whht, most of w hem are in 
bu tints and industry, wHt 
mad If. Jost tefea ut (Paris 
6135951 before 10 tun., on- 
soring that we eon Wr* you 
bock, androate which mayor | 
audit card you wish to c fae ye 
it to, 16# number ard expira- 
tion date, and your mei i np e 
can appetr within 43 hams. '■ 
Reace aha include your ad- 
dress and telephone number 
far our fifes. 


A WUbUtf - FBANCHBE FOR 
INSPECHON »*GINttRtNG 
£ COMMODITIES. 

A1SO CARGO SUPERVISION 
An n/l survey company offers a fran- 
dvse to control inspections of maternal 

■e. cargo supervision, quafity Supervi- 
sion and padung supenwon Ody 
quafifmJ professiaral c omp o se s may 
apply far Ihis Irnclise with qualified 


COMPUTER PORTRAfTS 

Color photos aan be trteislet red m sec- 
onds <a i -dirts, badges, buttons, mugs 
etc. An all cash buwias lhat can bang 
you US$800 ■ 1000 per day + most (3 


it profit. New + used systems US$6000 , 
-20 ,000, KevFn Color Computers. Be e flv 
ovensfr . 16000Fiaridur1, Tri 752B63. i 
Telex: 4li713. 


PRIVATE INVESTORS/ timed depauh 
USJ, Pound. SFB, DM 9%/IJ months, 
\7%JTA morttto. Tax free at source, 
bank protected (AAA). Monthly m»r. 
ert pre p ay m ents. Corvlod B&M., P.O. 
Bod Ira. 6330 Oram, Switzertand. 
Pax: 42/2) 00 10 


240 sq.m. reception apartment, salon. 
*™, ? bedrooms, parkirg. F23JUO 
+ chaws. LABG1ER 42 65 18 83 


MUETTE 280 SQ.M 


BUMGUAL AND B4GUSH MOTHR 
tongue leeretorins needed far inter- 
natwnd campames Ple«e opplw G* 
1? Rue de La pax. 75002 
Parts. Metro Opera, Tel- 42 61 82 H. 

SECRETARIES AVAILABLE 


Triple reception. 4 beckooms, 3 baths. 
Newly redone. F25XJOO. Tei 45 63 68 38 


DIAMONDS 


NEUILLY: 9 me des Huesmrs, high 
dors, 2 room. Jofehen, Vj bath, dress- 
mg, {bong south. FAjOO net. Visit 
today: 9JO-1230 


RANDSTAD .Jpgsts 

MUNGUAt AGENCY hHy BAnmw! 

Temporary Office 
Pons: 46 40 39 78 Personnel 


UP TO 

52 FREE ISSUES 


When You Subscribe to 
The fctfa r w afianaf He naW Tribune 
Look for dehxH 
in Ihe daBy subscription ad. 


MTBtNATIONAL 
PAMS (1) 47^0.28.28 
THEFAX II) 47.20.93^8 
TB£X 648267 

21 QffKB MOUND THf WOULD 
Paris Personnel Fully Bfingud 


BUSINESS 

OPPORTUNITIES 


the sunwy. The Franehoe woi4d be US 
51<U)00 for a penod of 3 years ond 
per liS SlJOOfor irepechori fees plus a 
US 5500 e ng oge m pn fee on each 
trmqaction. 

Only prefa mo nd people deahng inaS 
types of engineering need apply, mve 



DIAMONDS vo **Y BKr 

Fine danmdi m any price ranoe 
krwrrt wholesale prices direct tr 


REAL ESTATE 
WANTED/ EXCHANGE 


fcfencH MfinmnL Each fff* 1 

ply should mfete Aw fuDesr def=4s of 
the oompeny gneng full background 
informcSMrE 


MTISH PROHNANCE SA it you need 
a respectable nonraudent European 
company contact us whde offer SM 


posdion m U5A. os a secretary / 
receptionist. Working currently as a 
dork typtsi for feed authority. Write. 
Bos 46718, IntT Herdd Tribune, 63 
Lang Acre. London. WOE 9JH. 


Your professional experience, confirmed in a 
financial environment, win enable you to take 
charge of: 

• The follow-up of ail the financial files- 

• The preparation of reports and minutes of 
board-meetings; 

• Liaison with the English shareholders and the 
management of the subsidiary companies. 

PEWECTLY B/UNGUAL, you are experi- 
enced in the techniques of secretaryshipand 
Your for work, your 5 

^ores and your compatibUity with s 
others make you a professional in your duty ? 


i'tfeuhr. 

If- . 

lavhv :r 


v 




OFF5HORE AUK 
LTD COMPANIES 


Please reply to Fox 78 57 29 (hr or tine 
or 78 67 lo »i SPAIN. Mdogo. (34 for 
Spain and 52 lot Malaga) 


company contact us w Me Otter sMl 
avaJoble. Rermweg 32. 8001 Ztrch, 
Switzertand. Tbe 812981. F*pu 1-214 
6303 Tel- 1-214 6111 

FINANCIAL SERVICES 


JOACHIM GOUOB9S1BN 
DtAMAMTEXTORT BVBA 


Cdl Pore 4fi 37 93 05 Mine lofitte 
9--30an to 6:30pm. 


ARE YOU LOOtQNG for a bfeigud 
I seoetary with word procening e*pe- 
I nence ? Calf Gderic. GR Inter mi, 
Prnn: 42 25 59 25 


If you believe you fit this profile, o/easp 1 
handwritten letter. CV. 

quirement under Ref. 5333 HT to: y 2 


^Manila 
;Vss in 
^Talk 


Etubfehvd 1928 

Pefc ko o nst ro u t 62. 8-2018 Antwerp 


EMPLOYMENT 


CONTINEX. Smofl 8 merfium moms, 
bu QH Liu e. e«S worldwide. Col Chor- 
Se^ciTs; 42 81 IB 81 (nser Opuroj. 


lncarporanan and management in UK, 
We rrffvfen, Gfcabar, Turks, AngcJfe, 
Parana, lieno, ChofinelWcvMi. i 
most other offshore areas. 


Belwmi • Tei. 02 3) 234 07 51 
Tl.:71779 syl b Tdefay 32J/231 38J7 
At rtw Diamond dub. 


OFFSHORE COMPANIES 


Sun Line Cruises 


• Residences Im migr a tion 

• Boat mgatrawm* 

• AcoounMu A odnwvrtranon 

• Mdl. telephone & telex 


• Free txp f ws to nd asnsJtahons 

• Worldwide maarporahorn 

• Immec fcs te ovcxfeixfty 

• Full confidential services 

• London representative. 

• FuJ admimstraban services 


3, 4, 7, 14, 21 DAY CRUISES to the 

Greek Islands, Egypt, Israel, 
Turkey and Around Italy 

Cruises out of Athens, Nice, Venice 


fietemimtey booklet front: 
INTERNATIONAL COMPANY 


Paris (1) 42658036/7 Athens (1)4523417 

London O) 7291 92S Zurich (1) 3313655 

Genovs (10)28591 Munich (89) 398B11 

New York (212) 3976400 


Springfield CL, New Coyfletown 
14, Do n gl u e, kde ef Man 
Teli Dautem 106241 26000 
Telex 628854 JCSOM G 
Fax: (0 624) 20986 

2-5 ad^iafeTSTSSn W1 
Td 0M93 4244, 7K 5*347 JCSDN G 
Foe 01-491-0605 


Aston Company F orme ra i Ltd , 

19 Peel Rd. Doudas. Isle of Mem. 
TdSMM 26571 . Tbe *27691 SPTVAG 
fa* 0624 25126 


INTERNATIONAL OfFSHOfif 

COMPANY MCORPOflAnONS 
FROM USS150 

Campreharcav* professjoned sanncM m- 
dude n orm ree s. 

RopemartOtnm offices, . 


SWISS HANDLING OF 
INTBMATIONAL TRANSACTIONS 
The Ley company for- 
• Bock to Lad: operations 

- Ttotfweshp lot catmtrod and 
financial apereMns 

- Assets management 

- Offshore c o m p raes' f o r mati o n, 
doneafiaaan and admmatmhan 

Please contact us in full confiden ce 
of our efiscretnn: 
de Berig 5.A.. 13 ave Krieg 
1208 Geneva / Swftzerirad 
Phene 022/47 59 80. Fas 46 14 85 
Teles: 421808 OS CH 


At rise Diamond Oub. 

HeoM of Antwerp Diamond industry 


EXECUTIVES AVAILABLE 

AN MSURANCE A REINSURANCE 
re^oned office, the first to be lego- 
ttred m As dan ond aufhanud to 


B4GUSH SECRETARY a ova table for 
| than assignments, weekdays, week- 
ends; ewresgt Enperrenncd, fluent 
French Pam 42 27 04 05. 


OFFICE SERVICES 


effect msurance wid reinsurance ap- 
wolions. covering Jordan and me 
Mddle Eos' area including North Afri- 
ca. Office felly equipped and man- 
aged by very hgh eper tented iiRur- 
once evecuhve. cfso afficicriy 
regatered m ihe U.K., seeks la repre 
sent My at parfco#/ reinsurance eorn- 
panm of reinsurance brokers having 


FRENCH BIUNGUAL SECRETARY 
seeta tab {full Or pon hmo) m Porn. 
Catherine Penal. Para 47 76 19 38 


/ IC fj a teph conseil 

‘~ L -- ■ J *2,™ Cadet 75009 RUBS 


ANSWERING SBtVICE IN PARIS: 
Tefe*. Fax, secretory, errands, nal- 
bax. five 24H'DAy. 10 YEARSEXPBO- 
Bda. PAT: 1 -46 09 95 95 T* 270540 


BUSINESS SERVICES 


PARS _ ANSWBBNG SBfWCE 
VB9DOME IU40.20U820. Answers in 
your name. FF 4QQ. Ma4bq«. it*, fax 


interest m the region, imgiun ex- 
penses. pronwnq business and ren- 
drtong piompr services. Please wnw 
to- Beyond office. P.ORo* 35020, 
Anvnan. Jordan. 


Secretary/fashion assistant 
for knitwear 


... . 

^.*r- v. ;rr 


. ■’ • r - 


OFFER 


, Powers ef attorney, tele*, telephone 
Few. nvri fuvadmg worldwide 


Anything else is a Compromise 


“AFTER A CRASH - 
BEAR MARKET MONEY MAKING” 
by Horey^ Sdvifa . te rt^off^gress. » 

you swim m one wreery & mtAe money 
hi a bear merkw. U5S14.9S ppstoaid 
US$1800 adcfiiferai orescs. DATUM. 
PO Ba* 5506. AreadoTCoaXKS USA 


National Haw. 
Saltan, file of Mon. 
Phone HJ624J 824555 
152 Wand G Fax: (06241 


EXCELLENT INVESTMENTS 

WWi Swiss Franc Loans ef 3 Tinei 
your Personal Funds. 

100% protected refurn in 5 years 
GOLD 


LONDON ADDRESS BOND STREET, 
Mol, Phono, Fa». Telex. Conference 
room. CoB 01-499.9192 T» 362690 


GENERAL POSITIONS 
AVAILABLE 


CAPITAL WANTED 


Buy dreo from min es and save I 
999.9% haOmarfaed USS370 aer dl 
Fund* Escrowed until delivery 
SAMI Fi na n cial Services SA 
10 Rue EbuB, 0+1003 Lausanne, 


Hx 628X52 Wood G rav (0634)823949 

FOR SAUL Second hand totahves . 
MAN. offset color. Tel: Span P* 1) 

4STOSI. Tefe* 44?84 0CKE. | 


Major Lenders Wanted 


Growing Amenoan Co. seeks S'0 md- 
kon k»n. Reputable lendersdeaM tend 


Swifter fend- M CU 23 85 60. 
Fas. (21) 20 23 70. Th- 455703 SF: 


m q u in rs to The Beverly 

PO Be* 948. Morbfehead, Massachu- 
setts 01945 USA 


REQUIRED - OIL FIELD Gwarftonts 
with experience. 1J Dnfing fioromon- 
tool mrrtwrs. 3) Operations enareen 
31 Wei W* geologists. Send your 
resume or caP aid we can boon on 
m ndoym m search far you SS8.V. 
B fa stro ol weg 001 224$. CG Waswn- 
aar Tlw Neffier fends a call Holland 
>31- 1751 .73933. 


lw wuiwear ^ ^ rt 

fj?. nc, 9 er se eks secretary/foshion ossis- ^ - ! W 

font - perfectly bilingual English/ French. ^ ^ 


EXPBOENOED MANAGHI Wnnt 


OtafaiWfl position, bo Grands Rev 

is&ihtJr**** w 


Good general standard, organizing ability an d fashion 
awareness required. * 

Send handwritten letter, CV, photo and 
salory requirements fa l.W.F.O. 

Eliane Hattu 23 avenue de Neuilly 
751 16 Paris. 


f \tN -r. 

S* . 

4s s. 
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Imprime par Offprint. “J rue de I'Evangile, 7501 S Pons. 








* a -w* 






























